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THE SPECTATOR FOR 1875. 


NOTWITHSTANDING the depression in business during the year that 
has just closed; a condition that affected the insurance interest 
as well as others, the increasing favor with which the public have 
regarded THE SPECTATOR ever since its establishment in 1868, 
was not checked. On the contrary, a large advance in its circulation 
was attained, and its advertising patronage—as its well-filled columns 
will demonstrate—was never more ample. This must be accepted 
as final evidence that the public have come to recognize this journal as 
an indispensable medium of inter-communication between companies 
and agents, and to value it for the completeness and reliableness of 
its insurance news, and the thoroughness and intelligence with which 
it discusses the great open questions of the day in fire and life 
insurance. 

In entering upon the eighth year of its issue, the publishers of 
THE SPECTATOR desire to say, that the same labor and expense 
which have been lavished upon it in their successful efforts to place 
it at the head of American insurance journalism, will be continued ; 
that in the treatment of insurance topics it will still be independent, 
fearless, dignified, and above all, honest, and that its news will, as 
usual, be gathered from every part of the country by special and 
responsible correspondents. The stockholder, the company officer, 
the agent, the policyholder, the non-insurance press, and the general 
public, will always be able to turn to its columns for information of 
the current events in insurance practice, and feel that they have 
obtained the best that can be had. 

All the characteristic features of THE SPECTATOR, now so familiar 
and acceptable to its readers, will be preserved. Contributed papers 
from the ablest actuaries and fire insurance experts, interviews with 
the leading thinkers and workers in both branches of the profession 
entertaining historical sketches of the older companies, reports of 
important cases decided in the courts of law, and fresh, sparkling, 
and newsy correspondence from all the great insurance centres of 
the Union, will form a part of each monthly issue. Our unrivalled 
statistical records of the business, now so universally quoted, will be 


prepared with the same care as to accuracy and fulness. 


It is obvious that THE SPECTATOR offers unusual advantages to 
advertisers. It goes into the hands of, and is attentively read, and in most 
instances filed by, nearly every life and fire insurance agent and company 
official in the United States and the Dominion of Canada; it is largely 
exchanged with the non-insurance press, and exerts a commanding 
influence upon that department of journalism; it is kept on file in 
most public reading places, and has a considerable and increasing 


circulation among policyholders and the business community. 
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NAME OF CoMPANY. | Pressdent. Siemebenp. Location o biscanai or ain | Page. 
Adriatic, New CS aks. soeearewenn | Chas D. Hartshorne.....| N.G. Rogers........... 187 Devedwey kash ocho bidied aube aces | 103 
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Connecticut, Hartford............cece. M. Bennett, jr...... om | Meee: 2, BATE. 000088 New York Agency, t50 Broadway.. 104 
Equitable, Nashville.................+++ a ee Wis Fe WOO. bx ce csanss New York Agency, 176 Broadway...| 105 
Exchange, New York...............++- Richard C. Combes..... Geo. W. Montgomery,...| 170 Broadway ... .........+++0-- | 103 
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French Corporation, Paris........ veoe| bier & Perrieve.. .. | DiWOctets... cis ccsecces ESS | 103 
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Peenewer, Mew Yotk......2ccscccesees. SS ee I, Remsen Lane......... oO err 57 
IOs occ cbeesess cosevane Geo. L. Chase ...... mee 0 eee New York Agency, 150 Broadway.. i 108 
Home, Columbus..... ......+..+:. pant) ERE Ghatse dake ss i ...| New York Agency, 179 Broadway..} 107 
anid ovens senernevion wes Andrew A. Smalley..... Vm. R. Freeman....... New York Agency, 156 Broadway.. 102 
ee eer ee J. W. Mersereau........ Oe eee 569 BRORGWAT 2... 00502500005. wee} 103 
2, ee eee James Gopsill .......... John J. Jenne........... | No Agency in New York........... 103 
Kansas, Leavenworth. ................. PPT ee SS arr New York Agency, 61 Liberty street. 106 
Lancashire, Manchester................ joseph L. Lord.......... rere TT Te Tere eee 103 
I, POOF 6 oie cece secerewess W. P. I. Painter.... ....| James H. Bowman...... _ New York Agency, 150 Broadway... 112 
Manhattan, New York............ ... | Andrew J. Smith........ John H. Bedell. ......... Ser ere ere 104 
Manutacturers, Newark................ Geo. Wilkinson......... D. Smith Wood......... New York Agency, 176 Broadway. . 102 
Mercantile, Chicago.............-+.. .| W. M. Brewer ..... . W.S. Babcock.........; No Agency in New York........... 104 
rere et eee SS A ee ee Be GE oe ces. os New York Agency, 176 Broadway .. 105 
Metropolitan, New York............... R. M. C. Graham...... Samuel J. Young........ Ee 102 
Millville, Millville......... Serer ere A eae No Agency in New York........... 106 
Mississippi Valley, Memphis........... A a a. eee New York Agency, 155 Broadway.. 107 
National, Hartford.................... Mark Howard........... James Nichols.......... New York Agency, 176 Broadway. . 109 
PORE, BOO TOUR ..cccccccsee eves Henry T. Drowne ...... fk eee 3 vide 103 
Se ere rere >, Serer re De We BE ar tenc wesc No Agency in New York........... 105 
New York and Yonkers, New York..... Richard L, Franklin.....| John W. Simonson... ..., 100 Broadway...............-000- 103 
Niagara, New York................ so] Mav MR BOR cc sevccvces P. Notman...... i, en 110 
Ce Oe ee ee ee New York Agency, 120 Broadway... 106 
Pacific Mutual Marine, New York....... John K. Meyers......... Thomad Pale; ........... 119 Broadway.. a tite 5 SOR 107 
Penn, Philadelphia .................... Thos. F, Blakemore.... | J. R. Warner........... New York Agency, 150 Broadway .. 109 
Peoples, Memphis. .... . Jtaeeecccesvess W. B. Greenlaw......... eS errerrcre New York Agency, 187 Broadway.. 102 
Pennsylvania, Philadelphia............. John Devereux......... Wm. G. Crowell...... . New York Agency, 88 Wall Street... 107&108 
Pennsylvania, Pittsburgh............... Peer rT Te Thos. D. Ketler......... No Agency in New York........... 102 
Phenix, Brooklyn. .............-.-.045 Stephen Crowell. ....... Philander Shaw......... SE IN 5665s cin sasnsiccar cs | 105 
Phoenix, Hartford..................... SS i D. W. C. Skelton........| N. Y. Agency, 135 Broadway....... | 106 
Planters, Memphis... ...............-. L2G ee Wm. A. Goodman...... No Agency in New York........... 106 
Queen, Liverpool and London........... ee MN. Ak cha eachGnewes. Shbs ex poee S66 IEE oss vive sannvenencce 104 
Republic, New York.................. Robert S. Hone......... Duncan F. Curry ....... EE I oiccnccuvaynvadexcess 105 
eessmemce, Cleveland... .. 22... ccsscees Selah Chamberlain...... BAS ares No Agency in New York.......... 107 
Resolute, New York................. | JOmm GIROR......605-05- aS eee Ps. ckvanendaedenane os 105 
Royal Canadian, Montreal............. Joseph B. St. John and Wm. J. Hughes, Man’g’rs New York Agency, 54 William st. . . 110 
Scottish Commercial, Glasgow.......... James M. Rankin....... ED era reeked 604 Oe ck. duces es xance 105 
Be, POUREM, Dt, FOGEDR. ... cc cesscccecscs ho eee 8 ere rere New York Agency, 69 Liberty street. 108 
Serer re eee Ae ee Peer New York Agency, 52 Wall street... 11! 
Standard, Mew York... .....0..sccccees 4 2°. See i eS eee | eee 102 
Star, New York.............sececeeees | are J, Bis CRE. ov v0 0s00 sie CO rere 102 
Sterling, New York.................... A. L. Soulard........ -e| Je Ses VOR Remesslonr ...| 166 BVORGWAY.......cccvcesccccoss | 102 
Springfield, Springfield, Mass.......... Dwight R. Smith....... Sanford J. Hall.......... New York Agency, 150 Broadway... 108 
By POE. ove vivcccccccesvccess Nelson F, Evans...... A ee New York Agency, 50-52 William st. 102 
re C. A. Reimensnyder.....| F. S. Barney .......... No Agency in New York .......... 103 
Tradesmens, a oe D. B. Keeler... . Pre eae es CF av iinncksddewtcnenwais 102 
Di cnieweeseceeeese secs bs OE see wesesesveass RAL ee New York Agency, 38 Pine street.. 104 
Westchester, New York........... .-..| Geo. J. Penfield. .... .| Geo. R. Crawford....... 112 and 114 Broadway... ........ 103 


Western, Toronto. ........cccccccccees | Jo MECROONTIOR . cess wenses | Fred G, C. Lovelace...... New York Agency, 139 ae eas .| 102 
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NAME OF COMPANY. President. Secretary. Location of Office or Agency. Page. 
Me TRIG ids nkeeecss seen seeess Se ereerre Be Sree _ New York Agency, 165 Broadway... . 115 
Atlantic Mutual, Albany............... Robert H. Pruyn........ | Walter Brown.......... | New York Agency, 167 Broadway... 98 
Bevketeioe, Pittetietd........ 2.2.20 scceses Thos. F. Plunkett....... | James W. Hull......... | New York Agency, 237 Broadway... /64 & 114 
a ares eee Christian W. Bouck. ...; Wm. M. Cole........... S SE kid's os ss 056 aoeveens 65 & 98 
Charter Oak, Hartford..............0s: ee ere | Halsey Stevens.......... | New York Agency, 161 Broadway... 99 
Connecticut Mutual, Hartford .......... James Goodwin.........| | Jacob L. Greene......... | New York Agency, 192 Broadway... 116 
Connecticut General, Hartford.......... | BW. Pareems.......00 | | T. W. Russell.......... | No Agency in New York........... 99 
Continental, New York ...........s0: | Luther W. Frost........ Pak eae | 24, 26 and 28 Nassau street......... 117 
Covenant Mutual, St. Louis............ | Edward Wilkerson...... a POS Galen cccsceseces | No Agency in New York........... 99 
Bquitsnls, Mow VOtk..... .ccccccssceves Henry B. Hyde.... Samuel Borrowe....... | CRD IE oe vec cpasceweveseces 101 
Globe Mutual, New York..............| Pliny Freeman..........| | James M. Freeman...... | 345 and 347 Broadway............. 114 
Guardian Mutual, New York...... .... | Andrew W. Gill........ _ Lucius McAdam.. .| 17 and 19 Warren street ........... 113 
a 8 ee ee ee, Gl. Tacs tess |W. i eer OD SE. dos escnncvcceecceuns 94 
Hartford Accident, Hartford........... Richard D. Hubbard ....| Geo. B. Lester.......... | New York Office, 161 Broadway.... 99 
Hartford Life and Annuity, Hartford..... Wareham Griswold..... | Stephen Ball........... | aw Vere AGS... cccccsesseces 113 
Homoeopathic, New York.............. D. D. T. Marshall....... | Frank B. Mayhew....... SOE TE ons c enccncscnscsedes 99 
John Hancock, Boston................. George Thornton....... cS fF CRE | New York Office, 155 Broadway.... 100 
Knickerbocker, New York............. John A. Nichols.. ... Geo. F. Sniffen.......... IE nnn ck wovdssdsenases 119 
Life Association of America, St. Louis... H. W. Hough...... ... | Py OEekcsece souns | Branch office, 92 Broadway.... .... 116 
Louisiana Equitable, New Orleans....... Samuel M. Todd ...... | Wm. Henderson........ No Agency in New York........... 98 
Manhattan, New York. ................ Henry Stokes..........- | Dee a xtc eeceseoe 156 and 158 Broadway............. 100 
Massachusetts Mutual, Springfield....... ee Ww Mins ceses cc .| Avery J. Smith.......... | New York Agency, 243 Broadway .. 117 
Metropolitan, New York............... Joseph F. Knapp........| ee ae | 90ts BEE o cos ovevcgsssscnness 113 
Missouri Valley, Leavenworth......... i 3 ee | Be Ee POG aee se cceswes New York Agency, 176 Broadway .. 100 
PE, SE a sienease «cccevies We Be ise et ssscass eee No Agency in New York...... .... 98 
Mutual Benefit, Newark ......... .... Lewis C. Grover....... Edward A. Strong ...... New York Agency, 137 Broadway .. 57 
i a a fr FP. S. Winston .... .... | Jol ML, Smest.......... SAD NE ike. aes cevesenseecs 116 
Nashvine, Nashville... ......c0sce050 ee eee | Wm. Henry Smith...... No Agency in New York .......... 98 
a ee J. Ve PaPW os 22 oss 2 A) ae New York Agency, 34 Park Row .../98 & 101 
New England Mutual, Boston.......... Benj. F. Stevens......... Jos. M. Gibbens......... New York Agency, 110 Broadway... 98 
New Jersey Mutual, Newark............ J. B. Stedwell.......... C. H. Brinkerhoff.......| N. Y. Office, cor. Wall and Broad sts./63 & 115 
Maw Vere, OW VOR, cnc ccccccsncwes PPE GAncvedel 6cbvepabibieed enavkden | 346 and 348 Broadway.... ........ 120 
North America, New York............. Henry J. Furber ... Geo. L. Montague....... 17 and 19 Warren street......... 100 
Northwestern Mutual, Milwaukee....... H. L. Palmer....... ...| Willaed Merril......... New York Agency, 160 Fulton street. 101 
Pacific Mutual, Sacramento............ Lelan Stanford......... | By ©. FRE, os cece. No Agency in New York........... 114 
Penn Mutual, Philadelphia............. De Gs FE ccc cccsces | Henry Austie........... New York Agency, 167 Broadway..| 96 & 99 
| 
Phoenix Mutual, Hartford.......... - E. Fessenden.......... | Die Mbaccccee wes New York Agency, 153 Broadway... 118 
Piedmont and Arlington, Richmond..... W. C. Carrington....... | D, J. Hartsook.. . .....| New York Agency, 265 Broadway.. 100 
Provident (Life and Trust) Philadelphia.. S. R. Shipley........... 2. Serre New York Agency, 409 Broadway...| 113 
Safety Deposit, Chicago........ ......| Heber Smith ...........] M. E. Stevens.......... No Agency in New York........... | 413 
SOOT, FON WOE ccc cesesccevesesses] Robert L. Case.........| Isaac H. Allen........ o| $8 PUR GOPRME. 20. ccc scesccccess» | 14 
is RA Et Si ks esedadevcsoncese | James B. Eads....... «. |S. W. Lomax........... _ New York Agency, 205 Broadway...) 118 
Southern, Memphis, ..........600000 ss Be Me Ms enc icesces Serre rr re No Agency in New York........... | 100 
Southern Mutual, Louisville.... ...... 0 eee ee ae eee No Agency in New York...... .... 99 
Tee, CORON. 6. oo csc cececs as. can C. Knobelsdorff...... .. De McG Canedscates New York Agency, 81 E. ee | 99 
Sei irenncecaesansdws J. G. Batterson ......... Rodney Dennis........ New York Office, 207 Broadway. . .| 98 & 99 
United States, New York............... John E. DeWitt .... ... Charles E. Pease........| 261 Broadway ... ........ceeeeees 65 & 115 
Union Central, Cincinnati... .......... John Cochnower......... i’) A eee | New York Agency, 4 & 6 Pine street! 94 
Washington, New York................ Cyrus Comties. ...... 005 We FE... sescccve | 155 BHOREWET 2. <0 cv ccccccvccscess | 117 
——$————____— — | —_——— —_ aa 
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Bedell, E. F., New York. ............0... 103 | Goodwin & Pasco, Chicago ere 108 | Snyder & Asay, Chicago... ............. 109 
Commaen, Geom, ©, COUR, cee ceescess 103 Low, Putnam & Low, Atlanta, Ga........ 103 | Standart, C. W., & Co.. New York ....... 108 
Cunningham, W. H., & Co., Chicago. ....103|! Prominent Agents......... ......eee0ee 95 | Underwriters Agency, POO WOR concecss 119 
Chandler, Henry R., New York......... . 104 | 
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Page. | ‘age 
American Classification of Fire Risks...... --110 Fnomrnnce Bagiater. .... 225.502 cosssccees 103 Tables of Earned and Unearned Fire Prem 's,10, 
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oo ee ee ree 104 Medical Examination in Lite Insurance ....100| The Spectator Standard Surveys......... 108 
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S. M. DODD, Vice-President. GEO. T. CRAM, President. JAS. NEWMAN, Secretary, 
W. H. PULSIFER, 7reasurer. CHAS. BRANCH, Assistant-Secretary. 


AMERICAN CENTRAL 


INSURANCE COMPANY, 


SAINT LOUIS. 


INCORPORATED, - - - - 1853. 


42D FINANCIAL EXHIBIT, JANUARY 1, 1875. 





Subscribed Capital, - - - - - - - $1,375,000.00 
Cash Capital, - - - - . - - - - $2750,000.00 
Surplus, - - - - ~ - - - - - 410,089.21 
$685,089.21 
ASSETS. 
BON DS United States Registered, - - - - - - - $294,000.00 
Missouri (short), ~ - - - - - ~ - 294,000.00 
$588,000.00 
Cash on hand in Office, - - - - - - - - - - - 1,557.76 
Cash in Bank of Commerce, St. Louis, - - - - - - - - - - 24,172.81 
Premiums in course of Collection, - - - - - - - - - - 63,858.64 
Personal Property, - - - - - - - - - - - - 7,500.00 
Amount of all the Assets of the Company, - - . . - - ~ - - $685,089.21 
Net Amount of Unpaid Losses, - - - - - - - - - . $39,928.65 
BOARD OF TRUSTEES. 
GEO. P. PLANT, JNO. WAHL, GEN. JAS. L. MINOR, JAS. NEWMAN, S. E. GILBERT, W.H. PULSIFER, GEO. L. Joy, 
S. M. Dopp, C. H. Pratt, WM. STOKER, LEE R. SHRYOCK, SAM WADE, DAVE RORICK, J. W. PROCTOR, 
Morris TAUSSIG, H. C. COCKRELL, GEO. A. MADILL, F, A. REUSS, C. N. MCDOWELL, F. H. PIEPER, GEO. T. CRAM. 


MONROSE &.MULVILLE, AcEnTs, 


No. 38 Pine Street, New York. 


Vol. XIV.—No. 2 THE SPECTATOR. 63 


February, 1875 








NINTH ANNUAL STATEMENT 


OF 


NEW JERSEY MUTUAL 


Lirt INsuraANcE Company, 














Home Office, 189 Market Street, Newark, N. F. 


JANUARY 1st, 1875. 








Be Se I BU Bric cncnvebcecknescanebanneninl Cieaeaeeboaee - $1,451,741.53 | ASSETS. 
Ie Fe IR Seen ca vawatedaacvsmenscey $748,251.39 
eee a Cash in Bank and on hand.........-..------.----- ~----+---- $88,709.38 
— 807,953-60 Bonds and Mortgages owned by Company..... vs --- 609,239.64 
‘Qonsetes.23 U. S. and State Bonds... none nen eeeeeeee cesses sesesees ; 129,325. 35 
Loans on Call (secured by U. S. Bonds and other Collaterals) - - ..- 144,612.41 
Be I ntdictined nin sn ate cencianndeebebbinceatnGeanp eee -  §5,%32.79 
Loans on Policies... so scneanes «kapepenttsaanimmadedd . 364,091.50 
Premiums in course of transmission and deferred Premiums... -. 242,157.05 
DISBURSEMENTS. I I oii 050 nndsnnssndcescminsewsnmbeneeTaeteie wns 43,541.61 
Furniture and Fixtures-...-. .-..--- scelicadiaatisim aidbatas deahiateitecateankielenaiaeala 4,818.71 
Due for Re-Insurance--.. - - Jus mniaknnngius pines aeet beatae 3,415.88 
sions Death Claims and Matured Endowments. --.--.-... .--.-.-- $192,432.10 $y 684,044.32 
Return Premiums and Surrendered Policies... seiecwdnes San a 
ah IEE BENING ici iic canketiunese eke skaar cast ania 79,976.83 LIABILITIES. 
‘** Commissions to Agents -.--- --- aus --. 46,200.99 
‘ Taxes and Interest on Geman Capital. ee LU ; Reserve on Policies in force Dec. 31, 1874, as per standard of 
' Advertising, Printing and Postage. sats mas —_— ‘ 21,676.24 State of New Jersey, American Experience 4% per cent... $1,121,753.00 
OS I hig ete atGuescsund peddsciascabiswe -... 12,062.74 Death Claims not due and in process of adjustment... _... ‘ 64,700.00 
** Re-Insurance and Annuities. aveneee ita cindien soe 5,673.43 FREE Fett sninienvinente sens enecwow 20,200.00 
———— $575,650.81 —— $1,206.653.00 
SrObces.ge | Garples co Pollophabions..... ...-....220..60.-- 0cccccescce cscs $477,391.32 


J. H. STEDWELL, President. 
R. C, FROST, Vice-President. C. H. BRINKERHOFF, Secretary. J. H. CANNIFF, Cashéer. 


New York City Office, No. 261 Broadway. 


OFFICE OF MIDDLE DEPARTMENT: DREXEL BUILDING, COR. WALL AND BROAD STREETS, 
NEW YORK CITY. 


HENRY W. BALDWIN, Superintenpent. 
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PEOPLES 


INSURANCE COMPANY, 
TRENTON, N. J. 


INCORPORATED 1861. 


FIRE 


Statement, January Ist, 1875. 


CASH CAPITAL, - - - 
Reserve for Re-Insurance, - - - 
Reserve for Unpaid Losses and Liabilities, 
Net Surplus, —- - - . - 


$200,000.00 
99,805.71 
(4,089.4 5 
133,101.56 
Total Assets, - - : - $446,996.72 
SUMMARY OF ASSETS. 


RR NNER CNY ORR). i. Scccvieccscesednwessmedsceensiees sees snus $195,250.00 
I lic cukdace ian ine perpicotnsnsevesueabeeretssaons pases 59,125.00 
SOME crakcan pice ectunesdenesnddacdidusaes sekkeeceeens : 15,750.00 
i CE a vacecdicanketskStnaedavshehhe tunlsenkcedinkecadenss cats 9,400.00 
i nd cas dcceanieiiak cokes uehedingdeeudebeesp soos beapekiaTsws 25,000.c0 
CE BR ig cnanenssdbds Sicdcncdencentouncceennnddedendéseniésete me 1,000.00 
REE SI soc ciccnienbeeenaieemebnudas bubnaudeweseseusseeasenta 103,550.00 
diac channtepeddudnasned stuns Kded enn TackorssaukesaGequadens 4;5€@.00 
ie vcu nc schdesnwadededewanss jaeedwan baSeaneR eure weseekesiéuneunbe 13,422.40 
OE Ma va ccccanddnickncndtewasrcskantsuesedewsn sess cans 16,420.07 
I ancccactdetesensnrsnawapsankionneesee eminem amieh ssa 3547925 
$446,996.72 
LIABILITIES. 

Claims for Losses outstanding on 1st January, 1875.-.....-.-..-.-.-----..---- $0,244.44 
IIR raion dsb ccusactcnexennddesobadeiececoclsssunkasecesa sees : 4,845.01 
irk cciiabek anid tenbad int tence eeu agmesssuvcanenndesseuadeunws -- $14,089.45 

C. V. C. MURPHY, Secretary. SAMUEL S. STRYKER, President. 


CALEB S. GREEN, Treasurer. 


CHARLES SCOTT, Vice-President. 


NINTH SEMI-ANNUAL STATEMENT 


FAIRFIELD FIRE 


Insurance Company, 


SOUTH NORWALK, JAN. 1, 1878. 


CASH CAPITAL, .. 
ASSETS, . . .... 


$200,000.00 


- 336,112.78 





ASSETS. 
an nnnncccewietinane seksSeubwardbadioeneenedeedecsaeds — $36,400.94 
ee cdcinek dhceinehiwd tah centa wen K Kes eni Rens anew aakdgbesaeie rane 8,071.78 
SR NE IN SEMUMININD s 6 scan tons edd sein cceccedscdensuesccciapaccies 163,200.00 
Loans on Collaterals... ...- ..-. 2-2... ----2- ence nnn - none ene e een e eee eee eee e- 25,646.02 
Fairfield County and Norwalk War Bonds (par value) 53,000.00 
TROON BAtAtC. <2 022 n nn ccnevccncencencscccenessnecceasees cnccscsccccscceesece -- 27,000.00 
Interest due ........----.2------ 2220 eon ee one cece cece noes eneneeee 5,887.40 
Premiums due (net) 13.767.15 
All other Assets. .--- 35139-49 
$336,112.78 
I ovccnwasnswonndcsausesecdecnerecccdeuswssusesiendes : 
NOTE SAMOD  ivncce scanccccescenecsecconssccoseese oodcin 13,568.01 
Surplus... 222-222-2222 200-2 0-- -- + ecee nee - cee cene nese nceeenees 122,544.77 


————— $336,112.78 
Re-insurance Fund, $72,707.16. 


W. S. HANFORD, President. 
H. R. TURNER, Secretary. 


A. T. SMITH, General Agent, (WEsT). 
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Twenty-Third Annual Statement 


THE BERKSHIRE 


Life Insurance Company, 


PITTSFIELD, MASS. 





RECEIPTS. 

PRD SIRRITOE D0 TONE 6c Sdinn cc nce cncccncesccescaseenncce .--- $505,472.26 

PUG ND OO nn nc ceueanwuesdeuiiion fA EM Sen 168,382.16 
WRN OI hoo oo od wocwrec etnies Gabe vnasbaneaseee naan xe $673,854.42 

DISBURSEMENTS TO POLICY-HOLDERS. 

i nN CN oo a cemccauwpanesdkuebebesausiiedewhbns $111,609.00 

eer TE PIININNN NONI 6 in noe auipalaweaneoweiense peewee 7,900.00 

Se ae is IN pace eee 773344-83 

Pee NINE RIOD ions occccane db svewuencceceuspessuiwweuseus 86,585.61 
’ "$283,439.44 

EXPENSES. 

I AO BRR ie ors dc nce cseensrenweebasankiebeeowsbie $35,825.70 

EE BO SUING HIE CI invcnceiicinvccsccoswns Naccersscnes 12,358.92 

SE INE, SRNR on. 5 ce nk eer nmioashusir assesses 2,338.00 

General Office and Agency Expenses, Advertising, Printing, &c-_- 31,408.07 
lati $81,930.69 
PMD diaoverewsennen (istserrGsekeden eds enteNenie cate eeEteebenededesesbesens 6,221.57 
Re-Insurance -..-..-.-- StawecesesesEseheEsseebeen esas beusseucebsrsessecsn sens 7,210.64 
Se BON iin is Condi h iccetousanekeneiass aus ateedes saemewnn aay $378,802.34 

ASSETS. 
Ne DRRNNE DOIN a Soin scitn cccdcccniivsescnscseas en ae $331,200.00 
Se Ge, NUE IUD HID ons eiccccecasccceustescccsnscscoes tenese 180,000.00 
Mortgage Loans, first lien -....-.-..- ee See Pe OE ee ---- 1,586,014.59 
Pen NEN, os cnnodaievie wou uee eneninaMvapabaedasebeows 37,512.48 
ee ED Ol GIN ite deanexrencg sn vecdvecedecs sks ewacsinndenbaseandbeuds 180,000.00 
Preminm Notes on Policies in Porce ..... ...-cccoce-secseneccese eeceiccaes 198,830.32 
Stock in Massachusetts National Banks... .... .....-...cesccresccaascsesesss 153,080.00 
Cash in Company’s Office........-...-.-.- EE EAE Se EE cee ere ee 629.28 
Ct nia weinidecceckiccenesson engeauckoenssianstnentin deunthisicbewte 62,012.13 
a ee iutbeopersiveccihiudankomanecense 7,679.13 
Net Premiums in course of Collection....-..........-.--- shvuicnia gaamnwaaen 35,478.74 
Net Deferred Quarterly and Semi-Annual Premiums. .-.-.......-...-.....-.-- 31,755-23 
SS ce INO oi cvin onceneinig beanbcnbeteasad+sescckisene 46,444.76 
Clies Fommttare Gost over Bis 000). 65s. cncccccccecvisccnscccosceccceccee 3,000.00 
NN IIR moras snchcs anew pian paneer pense daaie stds taewaseeesaaweee $2,853,636.66 
APPROPRIATED AS FOLLOWS: 

Re-Insurance Reserve (4 per cent Actuaries Table) --..- nuk dieee cate aides seoee $2,516,555.69 
eR I EDD irr cnkidueneiusstabaews accesories mnesdcsdsonee 33,000.00 
I iiciiieenn poe chcsuncdecenee) seseoei+skeeeceaseevebiis 6,834.71 
PE EIR i Spon 5n ba ab cecnwngen twee ceewn rakes eeuue pa ehiaiiren 28,082.54 
en: OUND IIE 6.655 da irve Ceendendanmctenaicscercenbeee 269,163.72 
$2,853,636.66 


If the Reserve is estimated by the New York standard (4% per cent American Experience 
Tables), the surplus of the Company is increased about $140,000, making a total surplus of 
$40y,163.72. 

THOMAS F. PLUNKETT, President. 
EDWARD BOLTWOOD, Vice-Pres't and Treas’ r. 
GENERAL AGENTS. 


J. W. CLApp, Augusta, Me. SNELL, BERGEN & Co., Baltimore. 
F. J. Foss, Boston. W. B. HILLMAN, Cleveland. 

C. FARNUM, Providence. GREENE & SMITH, Indianapolis. 
J. F. PEARL, Fair Haven, Conn. A. F. R. ARNDT, Detroit. 

J. H. DAsSKAM, New York. * G. S. HUBBARD, Jr., Chicago. 
W. H. GRAVES, Philadelphia. HENRY MARSHALL, Milwaukee. 


JAMEs W. HULL, Secretary. 


=" For information in regard to the plans of the Company, the steps necessary to pro- 
cure insurance, and contracts for employment as agents, parties will address the 


BERKSHIRE LIFE INSURANCE CO., 


PITTSFIELD, MASS 
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INCORPORATED 1850. | 
NUAL $1 FANEUIL HA 
TWENTY-FIFTH ANNUAL STATEMENT OF THE 


Unitep States LIFE 


Insurance Company 


IN THE CITY OF NEW YORK. OF BOSTON. 


OFFICE, Nos. 261, 262 and 263 BROADWAY, (Cor. Warren St.) 








[Insurance Company, 








JANUARY 1, 1875. sos usnsesesesetesnpsasniiaseirusaasnesastssapnisinieibise 
ASSETS. 
ee ee ee $189,258.02 Assets, January I st, I 875. 
ee i II Oh I. go i ck cc eenceccnamensnicannsensnaech 371.00 
ce ne RE Ee ee eee em eae 2,874,407.19 
New York city and county and state securities............------ 527,101.67 PEE TC iinnss cclctinienke ccna seseumsncdelgdenleieandiatiemamadeuade $102,0 
OE SO ee nes 203,370.43 1933-59 
Loans on policees actually in force... .... <.........-<ccces--<ees 199,208.42 Mortgages -...---~------------ +--+ +202 e2----nn eens eee eee e news eee e eee eens -- 124,560.00 
PINE, MI NN a bala canis Wetec ok tien sieipar Skde cheb yretecainan 120,409.62 Bond 
Temporary loans on United States bonds, etc............-------- 80,127.48 Ee PERI ALEA IRE PEED LESS SERS MERE EUNS ARTE LENSE SS OED ERED neouusuesverseshorns 46,450.00 
i WEN SOU cis caskwamiicnemmstiinaediconmeiewn 10,090.94 Loan Ac a cecetemtni acaba tapas baniaiag aciees nd chcantadebdiaes ad eae ir ieich lace 
Deferred semi-annual! and quarterly premiums, $115,579.09 ; less “en la ia ah ia a a ee 39,673-80 
to per cent margin for cost of collection. ..............-..---- 104,021.19 Premiums..............----.-- wn ee nee eee ene w ween eee eenee oececcccces 38,828.25 
Premiums in course of collection, $41,439.80; less 10 per cent I beanie Mate 
mieuaiie Gavcent GE GUO cao osc cco ccocienncsdecuscesee 37,295.82 nterest and Cash Account .....-------~-++-----++--e000++- sialeiieieieieiieieieiiateeie 11,498.40 
Se Sa eae a ee eee 44,883.12 Total ; 
Excess of market value of securities over cost..........---------- 24,972.28 Pee Sateecennsin sees sceerens eesetesy Sone TES Ses eenES ead RaeeTereeNsetoNS $362,043.95 
ey Se eee a ae ee 7,119.50 . 
——————. $4, 422,636.68 Capital .....-.- -----2-- eee enn e. 22 one ene cee e ene cee e cw ee cone eee e ne ee ne neee 200,000.00 
LIABILITIES. — @:80,000-08 
Re-insurance reserve, (4 per cent actuaries’ table) -..........---- $3,504,875.00 ne ee: aa ea ae aan 143-95 
Dividend additions, (4 per cent actuaries’ table)...........-..---- 229,123.00 
eS ee OO eee ae ere 105,120.00 : 
Premiums due in 1875, and future years, paid in advance-_-..---..-- 9,252.08 KNOWLTON S. CHAFFEE, President. 
Reserve on policies lapsed and liable for surrender and restoration- 15,762.00 \ 
—————— $3, 864,132.08 JOSEPH W. KINSLEY, WILLIAM H. BINGHAM, 
Surplus as regards policyholders, 4 per cent basis-.-.- wnewecees coe $558,504.60 Vice-President and Secretary. Assistant Secretary, 
Calculating by the New York State standard of valuation, the surplus would 
be increased about $315.000, making a total surplus of $873,504.60. x ee 
From the undivided (four per cent reserve) surplus a dividend will be paid, available on 
the settlement of the next annual premium after March 4, 1875, to each participating policy 
proportioned to its contribution to surplus. DANIEL . OSMON, 
OFFICERS : 
JOHN E. DE WITT, President. OO EE ae ey 
CHARLES E, PEASE, Secretary. C. P, FRALEIGH, Assistant-Secretary. 
WM. D. WHITING, Actuary. NICHOLAS DE GROOT, Cashier. General Agent New York State Department. 


ALBERT H. BUCK, M. D., Medical Examiner. 





— — —= a — a 


THE 


BROOKLYN LIFE INSURANCE COMPAN 


IN ACCOUNT WITH ITS POLICYHOLDERS 


Dr. BALANCE SHEET, DEC. 31, 1874. Cr. 


LIABILITIES. ASSETS, 
To reserve, being the present cash value of all the policy liabilities of the By loans on Bond and Mortgage (secured mostly by city property valued at 
Company, computed according to the New York State standard of solvency more than double the amount of loans-......-.---~-----------------+------ $1,165,953.36 
BER eS Ce Eee en reece $2,014,168.00 | Call Loans (secured by United States and other Stocks) ....-.--..-.---------- 28,000.00 
ee 2 aa eee 33,000.00 ee ee a ee 147,812.50 
STINE RN i es cee bnauviademeee then 7,593.00 | State Stocks (market value)...--...-.--.--- sicdenboaate tagsinuenaeerainw mths 33,340,00 
DTI Gi G5 SID aes citsc noc ciin Sees anawcecewevetsicevessess sexes “SEED Brooklyn City and Kings eee | Bonds (market value).....--.--..-------- woe 225,110.00 
Cash Quarter and Semi-Annual Premiums deferred, $61,781.13 (less marginal 
expense of collecting, $3,089.06) ........ -cccccercccccceccccc croc ccccccecces 58,692.07 
Cash in Trust Company and Bank.....-...---.--------------------+-+------+-- 64,968.83 
Casts om bath anccccce concn ons ccccccccsccccccccpecenccsessceseceseeesecssesees 14,141.4 
iar Loans on Policies in force.-..--------.--.--------- ee eee 449.431-77 
Premiums unpaid and in course of transmission, $15,547.29 (less marginal 
expense of collecting $777,36) ------------------------------ agen: Sasedetince 14,769.93 
Eesucent mond BEE RSE GER... coe coccccscscccsces pees scene ccoseses seeseese 53.719. 
Ledger Balances (on open accounts and secured by bonds).........--------.-- 14,904 00 
2,270,843.80 sana 
- ——_---——- Sevaroes GnOtS AGIRTS....5ccccccnc cess cose cose wovnsssocesnccveceweesesccce +$2,270,843.80 
*From this amount a dividend will be paid to the holders of Participating Policies. This , 
surplus for 1875 exceeds the surplus of last year in the sum of $65,000. +This is an increase of Gross Assets over last year in the sum of $200,000. 








Policyholders will learn with satisfaction that the Company will not only make a larger Dividend than Jast year on most of its Policies, but besides—by vote of the Directors—the 


Reserve has been materially increased over the — requirement. . . + - : 
The Brooklyn Life Insurance Company of New York was the Company which first guaranteed—by indorsement on its Participating Policies—a definite amount of surrender value, 


thus making each and every Participating Policy an Investment Policy, and as negotiable a security as a United States Bond. 


OFFICERS: 
CHRISTIAN W. BOUCK, President. 
WILLIAM H. WALLACE, Vice-President. D. PARKS FACKLER, Consulting Actuary. DANIEL AYRES, M. D., LL. D., Medical Director 
WILLIAM M. COLE, Secretary. WILLIAM DUTCHER, Cashier. AUGUSTUS FORD, Counsel. 


320 and 322 BROADWAY, COR. PEARL STREET, NEW YORK. 
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ISSUED FEBRUARY i. 


THE SPECTATOR 


nsurance Charts 


FOR 1875. 


The attention of Insurance Companies and Agents, and of the general public, is 
directed to this series of charts, exhibiting a thorough, exhaustive and elaborate analysis 
of the 


CONDITION AND STANDING 


OF ALL THE 


PRINCIPAL LIFE & FIRE INS. COMPANIES 


In the United States on Jan. 1, 1875. 


The figures of these Charts are taken wholly from official sources, 
No. r. OF THE NEW YORK JOINT STOCK FIRE INSURANCE COMPANIES. 


No. 2. OF THE JOINT STOCK FIRE INSURANCE COMPANIES OF OTHER 
STATES DOING BUSINESS IN NEW YORK. 


No. 3. OF THE LIFE INSURANCE COMPANIES REPORTING TO THE NEW 
YORK DEPARTMENT. 


These statistics, as every agent knows, are of the utmost importance to his business; 
All of the above 


Charts are printed in most elegant style, on the very best of paper, in two colors, and are, 


therefore, orders should be sent at once, to be sure of prompt delivery. 


beyond question, 


The Most Attractive Statistical Charts ever produced. 


The character of these publications is well known ; they contain not only the only com- 
plete and correct statistics ever presented in chart form, but they are issued in advance of 


publications from all other quarters whatsoever. 
Prices: One Chart, 25 cents; Twelve Charts, $2; Fifty Charts, $8; One Hundred 
Charts, $15. 


These Charts are also published on Bristol Board, sent postpaid by mail for 50 cents each. 


THE POLICYHOLDERS’ POCKET INDEX, 


which is so highly valued by every life insurance solicitor in the land, will be issued at the 
same time with the life chart. It is the most valuable campaign document ever published. 
Printed on durable, lasting paper, in size convenient for the pocket, in the clearest of type, 
and in elegant style ; comprises all the figures given in the Life Chart, with new ratio and 


per centage columns. 
Single copies 25 cents, $2 per dozen ; $7 for 50 copies ; $10 per 100, or $60 per 1,000, 


Send orders at once to receive early copies. 


THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers. 
OFFICES: 


New York: No. 16 Dey Street. 


CuicaGo;: Nos. 161 and 163 La Salle St. 








ISSUED FEBRUARY 1. 


THE 


FIRE REGISTER 


TO THE 


RESOURCES, CONDITION AND STANDING 


OF THE 


PRINCIPAL 


AMERICAN FIRE INSURANCE COMPANIES, 


For 1875. 


Compiled from the sworn statements to the New York Insurance Department, 


Containing a detailed list of the capital, assets, liabilities, income, expenditures and actual 
condition of over 200 fire insurance companies. 

It not only is a complete index to the condition of the leading companies, but it comprises 
also a REGISTER OF INSURANCE ExprRATIons, which renders it a handy book of reference 
which will survive the fate of Calendars, Blotters and other advertisements, and will be 
carefully kept to the end of the year. 

The Register and Index, durably mounted and bound in imperishable covers, in convenient 


pocket form, will be supplied at the following prices: 


Single Copies, - - - - - - $ .25 
Fifty Copies, - - - ~ ~ - - 7.00 
One Hundred Copies, - - - - - 10.00 
One Thousand Copies, - - - ~ - - 60.00 
Five Thousand Copies, - - - - - 250.00 


On orders of one thousand or more, two pages of advertisements will be inserted without 


extra charge. 


GS Send your orders early. 


THE SPECTATOR COMPANY, 


Publishers, Printers and Stationers. 


OFFICES : 





CHICAGO: Nos. 161 and 163 La Salle St. NEw YorK: No. 16 Dey St. 
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THE SPECTATOR 


NOW IS THE TIME TO MOVE. 


THE legislatures of two-thirds of the states are in session. Ina large 
proportion of these states the inequitable law taxing the premium 
receipts of life insurance companies is in force. The time is propitious, 
it seems to us, to make a concerted effort to obtain the removal of this 
relic of the dark ages from our statute books. We are pleased to 
observe that a petition (a copy of which will be found elsewhere) is in 
circulation in Pennsylvania, appealing to the lawgivers of that state to 
repeal the three-per-cent tax act, and we learn that a similar movement 
is on foot in other states. Agents and policyholders—and their name 
is legion—can each materially help on the good work by giving it an 
individual push. Their aggregate efforts will impart to it a momentum 
that will prove irresistible. We shall be disappointed, providing the 
effort is made systematically, persistently and with spirit, if several of 
the states do not clear their statute books of all measures taxing life 
insurance premiums, before the present season of lawmaking is over. 

The kernel of the argument against this kind of taxation and the 
point to bring home to every citizen holding a policy of insurance on 
his life for the benefit of those dependent upon him, is—that taxing in- 
surance is discriminating against economy, prudence, forethought and 
the kindred virtues. It is, in effect, offering a premium to men to take 
no care of the morrow. The individual A insures his lite to 
prevent his family from becoming a burden upon the commun- 
ity when he dies. The state steps in and requires that he 
shall give up, in the shape of taxes, a part of the fund he 
has thus laid aside. The individual B neglects to insure his life and 
employs his money in some other way, involving the risk of losing it, 
and the state exacts no tribute from him. The effect is that A is taxed 
because he strives to save the community from being burdened with the 
support of his family after he dies, and Bis untaxed because he is going 
to leave his family to be taken care of by the community. It is only 
necessary to state this proposition to show how utterly absurd our ideas 
relative to taxation of insurance premiums have been. 

Another consideration is—that what is thus taken by the state from the 
life insurance fund laid aside by its provident citizen, is taken from 
those who can least afford to give it and who should be the objects of 
the tenderest care of the state—the future widow and orphan. It is 
thought in most places that it would be a very unjust and cruel thing 
to levy taxes on charity funds, on the money put aside, for instance, to 
support an orphan asylum, or a lying-in-hospital, or an institution for 
feeding the starving poor. Why should the state, it would be asked, 
take the bread from the mouths of its dependent ones? The benefi- 
ciaries of a life insurance company differ in this respect from those of an 
orphan asylum only in that they are cared for by a private instead of a 
public corporation. Let agents press the argument founded upon the 
hints we have given here, upon policyholders, and we think that there 
will go up from the people of the several states, a cry for justice, to 
which the men who represent them in legislative bodies, will not dare 
to shut their ears. 





FLUCTUATIONS IN THE AMOUNT OF 
LOSSES. 


IN THE SPECTATOR for July, 1874, we published a short article entitled 
“Fluctuations in the Rate of Mortality.” That subject is one which 
has caused considerable discussion among actuaries and underwriters, 
While the subject of fluctuations in the amount of losses has received but 
little attention, At least not that attention which its importance 
demands. The stability of an insurance company is as likely to be 
affected injuriously by fluctuations in the amount of its losses as in the 
number of claims made upon it. The average amount insured in each 











policy determines what will be the actual amount of losses no more 
than the best graduated mortality table determines what will be the 
actual number of death claims. The number of claims may be less 
than the assumed number while the amount is greater, or the amount 
o claims may be less than that assumed while the number is greater. 
So, also, the number of claims and the amount may both be less than 
that given in the table, or they may both be more. 

But actual observations show that by the operations of the law of 
chances fluctuations in the rate of mortality and fluctuations in the 
amount of losses form a kind of self-regulating force. This might 
have been inferred from the doctrine of probabilities. But it comes to 
us confirmed by more satisfactory evidence, and all cause for doubt 
is removed. Here our feelings are elevated almost above measure at 
the thought that man has been able to discover with sufficient clearness 
for all practical purposes the law by which things, to us, apparently most 
uncertain, are regulated. This discovery enables us to search success- 
fully in a field of uncertainties for interests of vast importance to the 
human race. Future generations may forget the labor that it cost to 
make this discovery and to apply it to useful purposes. But they will 
never cease to enjoy its advantages. 

We have said that by the operations of the law of chances, fluctua- 
tions in the rate of mortality and in the amount of losses form a kind 
of self-regulating force. But this force operates within certain limits. 
It is effective only when the proper relation exists between the number 
insured and the amount insured. It will not secure the object for 
which we labor unless we comply with the conditions it requires. 
These conditions are not that all policies should be issued for the same 
amount. If this were done then the number of claims would fix the 
amount of claims, and if the number of claims should be above the 
assumed number the amount would also be above. Again, if the num- 
ber of claims should be less than the number assumed so would be 
the amount. But where the amount insured varies, but varies within 
safe limits, there is a chance for the larger number of claims to fall 
amongst the lighter policies, But if some of the policies‘call for sums 
largely in excess of the average the claims may be amongst these, so 
that it is necessary to keep the larger sum insured within reasonable 
limits. This, however, may be more especially true of companies 
whose whole number of risks is comparatively small. It was shown 
in our article referred to above. Indeed, that article requires but little 
change to suit it to the present subject so nearly are the two subjects 
alike. 

In the annual reports of insurance departments we may find the 
most reliable information on fluctuations in the amount of losses, 
Take for example the last report of the state of Illinois. There fifty 
life companies were doing business during the year 1873, and the amount 
of losses, by death, is made a percent of the amount insured, and 
placed in a column convenient for comparison. We see that the 
lowest per cent is .19, and the next lowest is .72, and the highest is 
17.36, while the average for all the companies is 6.54. Looking at the 
experience of all the companies as the experience of but one company, 
we see the per cent of losses varying throughout the column, some- 
times above and sometimes below the average 6.54; but the variations 
between the two extremes, .19 and 17.36, are such as to give an average 
of 6.54. 

Again, in the report of the same state for the year preceding we find 
the lowest per cent to be .75, and the highest 20.84, while the average 
is 6.45. Here the variations between the two extremes are such as to 
give the average 6.45. It is interesting to notice with what uniformity 
these variations pass from one side to the other in both these reports. 
The average per cent for the two years is 6.49. The whole experience 
is equal to that of 109 companies for one year, while the average of 
the two extremes is, for the lowest, .47, and the highest, 19.10. 

This shows how fluctuations in the amount of losses regulate them- 
selves and how a company’s assets may be affected from year to year 
by them, and yet remain‘solvent ; for, taken as a whole, all these com- 
panies represented in these reports are undoubtedly solvent, what- 
ever might be the insolvency of any one. 

But the number of losses in the two years is 6.21 per cent of the 








68 


THE SPECTATOR. 





-Vol. XIV.—No. 2 
February, 1875 








whole number of policies in force, while the amount of losses for the 
same time is 6.49 of the whole amount insured. It will that 
with some of these companies the number of losses is greater than the 
average, while the amount of their losses is less. Again, with others 
the amount of losses is greater than the average, while the 
But with others the number and the amount of losses are both 
‘Then 


be seen 


number is 
less. 
above, while with others still they are both below the average. 
if we should represent the whole actual experience of all these compa- 
nies as the actual experience of but one company, by a diagram, we 
should have the average results in a straight horizontal line showing 
the average number of claims, and close by the side and parallel with 
The actua 


number of claims, and the actual amount of claims, would run in two 


it a similar line showing the average amount of claims. 


separate and distinct zigzag lines along or over the lines representing 
the averages. 
and sometimes below the averages. 


Sometimes we would find both these zigzag lines above 
Again we would find one on one 
But all 


this tends to secure stability in the entire business, although each indi- 


side and one on the other side, and then this order reversed. 


vidual step is or may be characterized by instability. 

The branches and trunk of the great oak in the forest, ar- severely 
shaken and bent by the passing storm, but their connections with the 
great roots which run deep and wide in the earth, keep the trunk erect 
and the storm hurts not the tree. 
earth would die and rot if they were not moved by some powerful 


The great roots buried deep in the 


force, and had not some connection with thedight and heat of the sun. 
But by their connection with the trunk and the branches, the neces- 
sary moving force and the benefits of the light and heat of the sun 
So itis 
Of what one part lacks, there is in another 


reach them. Thus the life and growth of the tree are secured. 
in the business of insurance. 
part a superabundance, with this qualification: The management must 
be controlled by wisdom. 

If we take the experience of any one of our largest well-managed life 
companies, we shall find, substantially, the same facts as have been 
presented above, 
grounds of stability of individual companies as well as of the whole. 


It is necessary to consider the stability and the 


For it is not with all, but with one or two companies that a man 
insures, and his interests are with these and not with all. Then while 
the facts we have presented help to discover the stability of the busi- 
ness conducted upon the widest basis possible, they help us to see 
how the business, conducted upon a narrower basis by an individual 
company, may be as stable as our wants demand. 

When men fully understand that there is a solid foundation upon 
which a company may build, and when they understand just what 
that foundation is, they the bed-rock of confidence. 
After this the only debatable question is the character of those in 
command of the company. 

Now, when we look over the whole history of the business in this 
country for the purpose of noting how far the management has been 
successful, and how far unsuccessful, it would be well to consider how 
much of that which was unsuccessful was the result of dishonesty ; 
how much the result of inexcusable ignorance, and how much the result 
of excusable ignorance. It is quite as unreasoable to charge all unsuc- 
cessful management to dishonesty, as to charge it all to either inexcus- 
able, or, excusable ignorance. But whatever may be the facts in the 
case, it makes but little difference with the insured, so far as dollars 
and cents are concerned. It might make a very great difference in the 
effects produced upon the public mind. At any rate simple justice 
seems to require that the charges should be made in accordance with 
the facts in the case. 


lave reached 





THE RELATION BETWEEN SECURITIES 
AND VALUES. 
THE value of all articles of commerce depends upon evidence that 


they will secure certain specified advantages. As this evidence in- 


creases in clearness and in force, the value enhances until it reaches a 
point at which other values securing the same advantages can be pro- 
cured at the same or at a less cost. 


It is often correctly said that pri- 














ces are regulated by supply and demand. But the question arises, 


What regulates demand? Industry and propitious seasons may fur- 
nish supply, but they cannot furnish a demand for a specified article. 
The demand is furnished by the evidence that the article in question 
will secure certain specified advantages ; and its price or market value 
is limited to that point at which other ariicles securing the same advan- 
tages can be procured at the same or at a less cost. 


1] 


If we remove from all articles ot commerce, and from all mediums 


of exchange the evidence that they will procure advantages, we at 
Then they have no market price, and for 

So itis notenl, 
And all faith rests upon evidence, 


once destroy all their value. 


them there will be no demand. the church, but the world 


and commerce that “ live by faith.” 


and evidence is security. Or, in other words, all confidence rests upon 


evidence. 
If this reasoning is correct, then there exists a very close relation 
between securities and values, and an equally close relation between 


values and demand. These are facts upon which business men may 


seldom reflect when asking patronage from the public. Yet they are 


facts which govern the people in all their transactions. In what they 
do the people are more frequently controlled by philosophical princi- 
ples and logica! forces than surface appearances would indicate. They 


act in accordance with a mental law, and, though they may not rec- 


ognize the fact, or be able to explain the relation between cause and 


effect, to them the practical results are the same. It would be well fo: 


those who stand at the head of any particular branch of business and 


are looking out for a successful career, to consider our subject. 
Especially would this be well for those who manage the business of 
life insurance. 

Perhaps we cannot find a better illustration of the relation existing 
between securities and values than in the history of our present cur- 
reacy. With this history the country is so g-nerally familiar, and men 


engaged in commercial transactions have so often felt its effects, that 
its lessons of instruction will be easily comprehended and the proper 
application readily made. 


It is a well known fact that the purchasing power or value of this 


currency has not been, from the day it was first issued till the present 


time, a fixed sum. Almost constantly its value has been rising and 


falling and rising again. Measured by a metallic standard it has had 
S S “ ¢ 


no fixed value. Without giving exact figures at one time—these bills 
were worth in gold 35 per cent of their face, at another time 40, then 50, 


and up to as high as go per cent. But when these points were reached, 


no one could tell how long they would be held. Nor have they been 
held long enough at any one time to give anything like what might be 
cailed a fixed value. True, the people have received the currency and 
used it to advantage as a medium of exchange, but it was because they 
could do no better. Some medium of exchange must be had or the 
commerce of the ccuntry must stop. 

But why has its value fluctuated ? Why does one dollar of our paper 
money have a less purchasing power than one dollar in geld ? 
We answer, because the securzty on which this paper currency rests 
is not of that high character which is found In 
the latter the 


ing the currency, but in the former the security is in the evidence that 


in a metallic currency 
security is in itself. It is in the precious metal compos- 
the power issuing it is able to meet its obligations and is willing to do 
so. The security on which our paper money rests and the evidence of 
the existence of that security are not in, but outside of that money, 
while the reverse of this is true of a metallic currency. Now, make it 
evident that the security for the one is just as good as the security for 
the other, and both kinds of currency will have the same value, the 
same purchasing power. 

The only reason why no nation has been able to give to its paper 
currency a value permanently fixed, equal to that ef gold and silver is, 
that the security on which the former is based is inferior to that found 
in the latter. 
of fluctuations in the sufficiency of its security. 


All fluctuations in the value of the former are the results 
Whether these fluctu- 
ations are only creatures of the imagination, or the work of Wall street 
bulls and bears, or of a real change in the financial condition of the 
country, the effect is the same for the time being. Public confidence 
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follows the waxing and waning of the evidence that the security is 
But to 
give the greatest possible value the evidence must not only be that the 


sufficient ; and values and public confidence go hand in hand. 
security is sufficient for the present, but for all future time. This is 
more especially true of articles whose advantages are to be cnjoyed at 
some future time not fixed. 

The transition of this discussion from paper currency to policies of 
life insurance is easy and natural. ‘The value of the latter depends upon 
the credit of the companies by which they are issued—upon the evidence 
that their securities are sufficient. Just as this evidence waxes and 
wanes the value changes, or the demand for them rises and falls. If 
life companies would find a market for their policies, they must furnish 
the public with undoubted evidence that their securities are ample. 
Our government has to do this to find a market fer the currency it 
issues and the bonds it wishes to convert into cash. 

In this particular, the same conditions that are required of our gov- 
ernment are required of life companies. if the government cannot 
dispose of its bonds and obligations without complying with these 
conditions, neither can life companies. If the people deal with our 
confederation of states precisely as they deal with private individuals, 
If life 
companies will but recognize this fact and place themselves in a condi- 


they may and will deal in the same way with corporations. 


tion to be able to meet it at all times, their advantage to the country 


would be invaluable, while their business would increase with the 
increase of population and wealth. 

We may here observe that besides cash assets and bonds and mort- 
gages, an honest, straightforward management, coupled with ability, 
is a form of security which the public highly prize. In fact, without 


this, all other securities are of but little account. Men will avoid, in 


their business transactions, coming into contact with institutions in 
which this form of security is wanting, and will seek those in which it 
is to be found. A life company may for atime deceive the people on 
this score, but when this is discovered, all that was gained will soon be 
There 
isa law by which the guilty may be punished without resorting to 
criminal courts. 


swept away, and the finger of scorn be pointed at the deceivers. 


To this subject, perhaps, life companies, both in this country and 


in England, have not given the attention that its importance 


demands. In their efforts to ascertain the laws of mortality, no pains 


have -been spared. A _ safe rate of interest, and the best mode 


of calculating reserves and surplus, what disposition is to be made of 
insolvent companies, the rights of retiring members, the advantage of 


medical selection, the status of agents, and many other kindred sub- 
jects, have received a large share ef attention. Nor has the question 
of public confidence been entirely neglected. All the subjects we have 
just enumerated have an important bearing in this direction. But there 
should be greater effort to make this bearing more direct and forcible. 
It should be remembered that public confidence in an institution is 
working capital,in the hands of that institution. Without it success is 
impossible, or, at most, a slow and vexatious process. With it success 
may come as fast as it can be managed safeiy. 





DEPOSITS WITH STATES PY FIRE COMPA- 
NIES. 

LAWS requiring deposits from non-state fire companies, are the out- 

growth of smali jealousy on the part of some home companies, princi- 

pally mutuals, and ignorance on the part of legislators of the princi- 


ples which underlie the business of fire underwriting. The purely local 
companies believe that legislation, preventing or discouraging compe- 
ition from outside companies, will give them a monopoly of the home 
held, which means all the risks that they can take at their own prices. 
Chey appeal to the “ patriotism” and prejudices of legislators, and 
thus obtain the discrimination against competitors for which they ask. 
[his policy has been successful mainly in the southern states. 
lennessee and South Carolina exact a deposit of $20,0co from 
each non-state fire insurance company; Alabama requires $10,000; 








Mississippi, $15,000; Virginia, from $10,000 to $50,000, and Oregon, 
$50,000. 

The effort is being made in other states this winter to procure the 
passage of laws requiring deposits from fire companies. Bills to that 
effect are pending in the North Carolina and Georgia legislatures, and 
in Virginia the attempt is being made to increase the amount of deposit 
over that already demanded. In view of the lack of intelligent appre- 
ciation of the merits of the deposit question which obtains in the official 
mind, it would be well to make a brief re-statement here of the reasons 
why the requirement of deposits from non-state fire insurance compa- 
nies works evil instead of good to the people whom it is intended to 
serve. 

In the first place, the amount of deposit is absurdly inadequate to 
the protection of policyholders, if protection is what is meant by the 
law. How far would the $10,000 go towards indemnifying citizens of 
Alabama insured in a non-state company, if a conflagration like that 
Would even $50,000 make 
whole, under similar circumstances, the Richmond people insured in a 
It is not the petty losses, but the large ones, 
which these makers of deposit laws fear will not be met. It will not 
remedy the difficulty by increasing the amount of deposits, for, as we 
shall presently show, very few non-state companies would be willing to 
lock up so much of their funds with different states and would there- 
fore withdraw their agencies. In other words, the present deposit is 
insufficient to accomplish the purpose for which it is intended, and if it 


of Chicago should sweep over Mobile ? 


non-state company ? 


is made larger the companies will not be able to do business in the 
state exacting it. 

The effect of a deposit law is to exclude many valuable companies 
Of the large agency companies, probably four out of 
five now refuse to enter a state requiring a deposit. They do so, not 
because they are not able to put up the amount required, but because 
they are opposed, upon principle, to making deposits. The reason is 
If a company locks up $10,000 or $50,000 of its capital in 
each of the states, its immediate funds available for losses in any one 
To withdraw deposits from other states 
in order to make a raise to pay large losses, would be impracticable, since 


from the state. 


obvious. 
of the states are very small. 


it would involve the closing of agencies, cancellation of risks and loss 
of valuable time. If deposit laws were in force in all of the states, there- 
fore, companies would virtually be constrained toabandon the agency busi- 
It will be seen that 
no sensible and honorable company can consistently countenance the ten- 
dency to such a condition of things. That is why most of the large 
agency companies refuse to do business in deposit-requiring states. 
The consequence to their citizens is that their supply of insurance pro- 
They are obliged to depend upon their weak local 
companies, or the few non-state companies which venture to submit to 
the deposit exaction, and which are able to take restricted lines only at 
the best. If competition begets lower rates then are the people deprived 
of that advantage by the smallness of the competition. Insurance pro- 
tection is weakened in proportion as the number of companies is les- 
sened. Instead of having a hundred companies to scatter his risks 
among, the property owner has but a dozen. ‘The lack of insurance 
capital is a clog to business, and retards the progress of a community. 
The experience of the state of West Virginia illustrates this. Its legis- 
lature passed a deposit law, and immediately all of the outside compa- 
nies withdrew their agencies. During the existence of the law on the 
statute books, but two of these companies returned. The inconven- 
ience to the citizens was so great that in 1873 the legislature repealed 
the law, and Auditor Bennett wrote a special request tous to announce 
the fact to the insurance world, and urge companies to enter the state. 
‘‘We must have more insurance capital,’’ he said. If Georgia and 
North Carolina are not warned by the unpleasant experience of their 
sister state, they will suffer the same annoyance, for the bulk of the 
agency companies will surely retire and leave them to depend upon 
their smal! and insufficient locals. 


ness and confine their operations to their own states. 


tection is limited. 


Another important objection to a deposit law is that it cribs, cabins, 
and confines local insurance enterprise, and strikes a serious blow at 
the solvency of local companies. No fact in fire underwriting is so 
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well established as that the wider the distribution of risks is, the more 
safe is the company. The local company is forced to put all its eggs 
in one basket ; the agency company has a thousand at its service. The 
more that business is scattered the less is the hazard of being seriously 
injured by a catastrophe in one locality, Now, in consequence of the 
reciprocal legislation of the states, a company, incorporated under the 
laws of a state requiring a deposit from non-state companies, is obliged 
to make a deposit of equal amount in every other state in which it 
enters to do business. A Tennessee company must put up $20,000 in 
any other state in which it establishes an agency. Unless it is willing 
to scatter its capital in this way, and thus weaken itself at home and 
elsewhere, it must confine its operations within the limits of its own 
state, and so be deprived of the benefits of that system of distribution 
of risks so conduciye to the growth and safety of acompany. It must 
submit to continue to be a small and unstable institution still, and the 
state must suffer to a proportionate extent by the absence of that pros- 
perity which the company might possess under enlightened laws. 

A consideration of value to urge against deposit laws is that they 
have been tried in the leading insurance states of the Union, and after 
fair trial have been abandoned as useless and unjust. Surely the 
experience of New York, Pennsylvania and Massachusetts, where the 
volume of business is equal to two-thirds of that of the Union, affords 
reliable data relative to the value of the deposit system. If it had any 
virtue whatever, it is not probable that it would be unanimously 
scouted, as it is, by state insurance departments which have had the 
longest and most thorough acquaintance with its working. For these 
and similar reasons citizens of states in which deposit laws exist or in 
which such laws are proposed, should make an earnest protest against 
them. They narrow competition, deprive property owners of a wide 
range of companies to choose from, limit the protective capacity of the 
institution of insurance, undermine the solvency of local companies and 
thus retard the prosperity of the people, and after all they are incapa- 
ble, from an inherent defect, of affording the protection for which they 
are designed. Let them be repealed wherever they encumber the 
statute books. 





DISTINGUISHING BETWEEN SOLVENT AND 
INSOLVENT LIFE COMPANIES. 


IF we are at liberty to draw an inference from the utterances of an 
English cotemporary, it believes that any attempt to distinguish, before 
the public, between solvent and insolvent life companies, is an offence 
werthy of severe rebuke. If there is such a thing as solvent and 
insolvent companies in England, it seems to be a matter about which 
one cannot speak or write without provoking great dissatisfaction. 
And perhaps all the dissatisfaction is not with those who are personally 
interested in the subject; at least this seems to be the case in some 
instances. 

So far as we can see, our cotemporary does not take exception to 
the general correctness of the statements to which it objects. The 
ground of objection seems to be that such statements, however true, 
are out of place, inasmuch as they are calculated to injure the business 
generally. 

The occasion which has called out The London Review was the 
subject of comment in the last number of THE SPECTATOR. Our 
readers will remember that it was in November last that Mr. T. B. 
Sprague, of the Scottish Equitable assurance company, wrote a letter 
to The Times touching the solvency and insolvency of life companies. 
The Review subsequently reproduced the article, commenting upon it 
in a spirit which would indicate that its writer had committed no 
ordinary offence. As we read this letter by the light of a Western sun, 
we see no cause for the use of the severe language employed by The 
Review. 

We are not called upon, however, to defend Mr. Sprague, or to chide 
others. We have a great work on hand at home, and enough to do 
in the business, as far as our influence goes, to keep it in a healthy 
condition. When we see statements, similar to those made by Mr. 
Sprague, in reference to the business in this country, if they are based 








upon facts, we are not alarmed. We feel that the effect will be to 
place the people on their guard and companies which are not irretriev- 
ably insolvent on a sound basis with those whose solvency cannot be 
doubted. As for all others, we wish them a happy and speedy 
extinction. 

In our labors we derive aid and comfort from the letter of Mr, 
Sprague when he says: “The great majority of the companies 
are in a sound condition; there is no ground whatever for dis- 
trusting the life companies generally. The number of the companies 
which can at present be pronounced insolvent is very small indeed in 
comparison with those which are undoubtedly solvent.”” These words 
show what may be the possibilities of the business. Whatever 
some of the facts divulged may be, we are willing to hear them, so 
that we can make an intelligent effort to render the future number 
of insolvent companies still smaller than the present number. It is not 
probable that the management of life companies will ever be placed 
on so safe a basis that no company will ever become insolvent, nor 
find it necessary to close up its business. An attainment of this kind 
would require a degree of knowledge that can never be reached, or 
the removal or non-existence of contingencies over which man has no 
control. Yet it is a point towards which we may approximate ; and to 
this end our efforts, with the use of all available means, should be 
directed. 

It we were in possession of some infallible general rule by which to 
distinguish between solvent and insolvent companies the most of the 
trouble would be removed. But in the letter referred to above we are 
told that no infa!lible rule of this kind can be given. This is quite as 
true of the business in America as in England or other countries. Hence 
the difficulty in deciding when a company has passed from a state of 
solvency into insolvency. In this country the business has been so well 
guarded that the losses to policyholders have been but a very small sum 
compared with the amount of business done. Amongst all the com- 
panies doing business in the state of New York from Jan. Ist, 1863, to 
Jan 1st, 1873, but one company, and that only four years old, went into 
bankruptcy. In these ten years all these companies had received in 
premiums and interest $662,495,664. Of this the Great Western which 
failed had received $521,878. If this company paid no _ losses 
whatever, the per cent of loss by bankruptcy on the whole amount 
received by all the companies is less than eight tenths of one mill. 
After making every reasonable allowance for mistakes in the reports 
from which these figures are taken, the condition of the business does 
not make a bad appearance. In the absence of an infallible rule for 
distinguishing between solvent and insolvent companies, state super- 
vision, with all the short comings charged upon it by its enemies, is 
doing reasonably well. Such results do not prove supervision to 
be an utter failure and a fit subject for cheap ridicule. 


But suppose the Great Western had spent twenty-five per cent of its 
income in managing its business, which is not unreasonable, this 
would leave in round numbers $400,000 for insuring lives, and if they 
were at the average age on the life plan it would have about 4,000 
policies issued in all, and if the average continuance of these policies 
at the time the company suspended was, say two years, the total 
reserve would be about $86,000. This would make the per cent of 
losses by bankruptcy on the whole ircome six times less than the 
above calculation, or a little more than one tenth of one mill, or less 
than one ten-thousandth ‘of $1.00. Who can point out a business con- 
ducted on such a grand scale, and for so long atime, that makes a 
showing anything like as favorable as this? When we look at the 
result as it thus presents itself we are much more astonished than when 
we consider the vast sums of money involved in the entire insurance 
business. If the language of Mr. Sprague would not apply to life 
companies in England where he says: ‘“ There is, therefore, no ground 
whatever to distrust the life insurance companics generally,” it will cer- 
tainly apply to companies in America. 

We may trouble ourselves but little about an infallible rule so long 
as such near approximations are made to what it might actually accom- 
plish. We have found that access to facts and a free and full discus- 
sion of the same, is a good substitute for infallible rules which cannot 
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be had. It would be the height of folly to let the business run on with- 
out an effort to prevent insolvency because the substitute does not pos- 
sess mathematical exactness. It is the height of folly, under the cir- 
cumstances, to reject the substitute while it brings out results a/most 
as satisfactory as the closest mathematical calculations would, if they 
could be made, 





IGNORANT SCRIBBLING. 


THE New York Herald aspires to be the leading journal of the United 
States, if not of the world. With ample funds at its disposal and a 
prestige for great enterprise which no rival American newspaper has 
yet been able to earn, The Herald might, if its proprietor were so dis- 
posed, become a respected authority upon all questions affecting the 
business, social and political interests of the American people. Money 
will command the services of the most accurately informed writers in 
every department of knowledge, and a corps of such persons could 
easily be obtained by such means, if The Herald wanted them. 

We are led to make these observations because The Herald obvi- 
ously does not employ a competent person to express its opinions upon 
insurance matters, and therefore degrades itself to a place beneath 
contempt in the estimation of all, who, whether policyholders, officials 
or capitalists, are interested in the business of insurance. So vast an 
interest deserves intelligent treatment from so conspicuous a director 
of public opinion ; but it does not get it from The Hlerald. That we 
are not indulging in a mere fling at our leviathan cotemporary, let the 
following extract trom an article on “ Life Insurance,” published Sun- 
day, January 17, attest: 


Nine companies are suspended by the commissioner, and fourteen 
are reported below the standard of solvency. The insurance commis- 
sioner, in appealing for legislative interposition, talks of ‘* statements 
falsely made,” hints at “ perjury,’’ “ repudiation,”’ and the duty of stop- 
ping all new business, where officials are merely gaining a few dollars 
of salary while they continue “to rob the widow and orphan.” With 
such a condition, then, the state of the best companies is critical, unless 
they can distinctly disentangle themselves from the mass upon which 
must fall the consequence of facts sure to entail the loss of public con- 
fidence. Perhaps no such catastrophe will result as the general injury 
of policyholders, or even the casting of extensive discredit on the prin- 
ciple of insurance; but to make this certain it may be necessary to 
seize the remedy that the facts seem to indicate. Apparently, the evil 
is a sort of “ over-speculation”’ in insurance; there are not only more 
companies than are necessary to do the business, but there are hun- 
dreds more than can profitably live upon it. All the legitimate return 
that should be economized to pay losses is squandered on twenty presi- 
dents and twenty secretaries and the rent of twenty edifices, where, if 
but one set of officers and one rent only were deducted, there might be 
safety. Indeed, it is not much to say that’policyholders would be safer 
if our state authorities should adopt some standard that would kill out 
99 per cent of the exuberant growth of insurance enterprises, and the 
thoughtful may well consider whether the old system of annuities and 
endowments in connection with the public debt is not worthy attention 
in this connection for its benefits to the public and for its possible 
advantages in national finance. 


This will do as a sample. We doubt if worse balderdash was ever 
printed in the Herald. The author alludes to the report of “ the insur- 
ance commissioner,” but nowhere in the article gives a hint as to which 
insurance commissioner makes use of the slurs upon life insurance 
management conveyed between the quotation marks, and leaves readers 
to infer that the superintendent of the New York insurance depart- 
ment is the official meant. But the truth is that no state insurance 
official has used the language attributed to one of them, and the state- 
ment of the Herald writer in that connection is a pure fabrication. He 
exhibits his ignorance of the life insurance business in the United States 
by speaking of ‘hundreds ”’ of companies, when there are less than 
ninety in existence, all told, and his mendacity, as well as his ignorance, 
by asserting that “all the legitimate return that should be economized 
to pay losses is squandered on twenty presidents,” etc. His utter inca- 
pability to comprehend the principles upon which life insurance rests, 
is shown in his double-headed remedy for the imaginary evils which he 
has conjured up, to wit: the concentration of the entire American bus- 
iness in one office, “ with one set of officers and one rent only ” to pay, 


| 


and the abolition of the business altogether in favor of a system of 


government annuities and endowments. 


It is useless to waste words on such a malignant ignoramus. The 


_ extract will serve to show, though, how foolishly the subject of insurance 








is discussed in most of the daily newspapers. If the daily press has a 
wish to influence the public upon this topic, it has the power to do so 
by employing competent assistance. We have been pleased to notice 
the disposition of the daily press of New York to take a deeper interest 
in the well-being of an institution which has claims, second to no other, 
upon its attention, and have observed an improvement in the character 
of the articles in several papers, notably in that of the articles in The 
World and Tribune; but if the majority of their cotemporaries continue 
to write in the style of which The Herald screed is a specimen, the 
daily press will never be able to command the respect and support of 
the insurance interest. 





MISCELLANY. 


BRITISH INSURANCE MATTERS IN 1874. 
THE London Post Magazine prints the following succinct review of 
the fire, life, marine and’ casualty insurance business of Great Britain 
during the last year : 


It will probably be found that, despite the unfavorable effect on the 
public of the cry of insolvency, which caused a serious diminution of 
proposals in the last two months, the year 1°74 has been, on the whole, 
more favorable to our life offices even than its predecessor. Few com- 
panies will, we believe, have to complain of excessive moriality, or of a 
falling off in new premiums, while some will, in consequence of larger 
views obtaining with reference to investments, show a perceptible im- 
provement in the rate of interest on accumulations. On this head we 
have already directed attention to the advantages offered by American 
government securities, by the municipal bonds of some of the United 
States and Canada, and by the loans of a few of the more stable for- 
eign governments. The difficulty of obtaining even 44 per cent on 
first-class mortgages for any considerable amount is daily increasing, 
so much so that unless other channels for the accumulations are found 
it is probable that competition between the larger offices will still fur- 
ther reduce the rate. 

The deposit of £20,000 has been found an insuperable bar to 
the introduction of any new life office, not one having been registered 
since the passing of the act under which the requirement was estab- 
lished. No particular inconvenience has hitherto resulted ; those who, 
on speculation of the effect of the clause, registered companies just 
prior to its coming into force, have failed to induce the public to sub- 
scribe the moderate capital necessary to provide for current expenses. 
On the other hand, three life offices—the Citizen, the London and Bir- 
mingham, and the Norwich Provident, have ceased to transact busi- 
ness. The transfer of the business of the first-named to the Provident 
Clerks’ Association caused considerable astonishment. Not only had 
there been no sign of weakness on the part of the Citizen company, but 
an investigation into its affairs six months before had shown a satistac- 
tory and rapidly growing profit. The office was but young—eight years 
old—it had, however, acquired a solid business of some £15,000 a year, 
and the surplus was sufficient to provide for the shareholders’ interest and 
the whole of the preliminary expenses, and to carry forward a considera- 
ble sum for future appropriation. The valuation, moreover, was made on 
strict principles by one of the most competent and consc.entious actua- 
ries of the day, Mr. Tucker. The board, however, from a deplorable 
want of confidence in their own management, decided upon winding up 
the company, and on application the Court of Chancery approved the 
scheme for handing over its business to the Provident Clerks. This is 
the first transaction of the kind under the Life Assurance Act, 1870. 
It was carried through without a single dissentient, and consequently 
cannot be relied upon as a precedent, the bearing of the 11th clause not 
having been thoroughly discussed on the hearing. 

Some consternation was created among the policyholders of some of 
the offices amalgamated with the European by the re-opening before 
Lord Romilly, of the decision of his predecessor in the arbitration, Lord 
Westbury, on the question of novation. Inthe end Lord Romilly, acting 
strictly within his powers, inclined to the view maintained by Lord 
Cairns in the Albert case, and Lord Westbury’s judgment was reversed. 
An element of uncertainty was thus introduced into arbitration proceed- 
ings, which is likely to detract from the popularity of this method of 
dealing with the difficulties of compound life offices. The lamented 
death, on the 23d December, of Lord Romilly, has still further compli- 
cated matters, and no award having been signed, previous decisions, are 
not binding on the arbitrator now to be appointed; there is, conse- 
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quently, a possibility that the time and money hitherto spent has been 
wasted. The nomination of a successor will not long be delayed, and 
public opinion points to Lord Selborne as the most suitable ex-judge for 
the post. Lord Selborne is thoroughly ative to the many intricate points 
involved in the arbitration, having acted as counsel for the reconstruc- 
tion committee of the Albert company before the Court of Chancery, and 
also on two or three specially important cases before Lord Cairns as arbi- 
trator. This, with his profound legal knowledge, and his eminently 
equitable frame of mind, especially qualify him for a position in which 
practicaliy he will have to decide between Lord Cairns and Lord West- 
bury. It is understood than an act will be applied for to make certain 
alterations in the arrangements of the arbitration, especiaily with 
reference to the differences of decisions between the past arbitrators, 
pending which an interim and honorary appointment may be made for 
administration purposes only. 

The retirement of Mr. ‘i. H. Baylis from the position of general 
superintendent of the Positive office on the score of ill health, followed 
shortly after, by a difference of opinion with the board of directors, 
which ultimately swelled into a most bitter quarrel, was one of the fea- 
tures of the month ot February. At one time the consequences to the 
company appeared likely, from the course adonted by Mr. Baylis, to be 
serious ; a special meeting of the shareholders, however, in the month 
of September, by the exhibition of a little determination, and by an 
almost unanimous vote of confidence in the directors, succeeded in 
preventing further trouble. Since then the company, under its manag- 
ing directcr, Mr. Barrow, is believed to have made sieady progress. 

In August we drew attention to the aggressive action of the Board 
of Trade, and suggested that the Parliamentary influence, which is so 
plentiful on life othce directions, should be brought to bear to restrict 
the department to the duty defined by the life assurance acts---that of 
registering the accounts of the companies prepared in accordance with 
certain forms laid down in the schedules. Latterly, the interference 
has become more oppressive, and it is plainly evident that, unless the 
offices are disposed to submit to the serious disadvantages of govern- 
ment supervision, exercised in its most offensive shape, determined 
action must be taken on the meeting of parliament. 

Two life managers—Mr.. W. T. Thomson, of the Standard, and Mr. 
John Moinet, of the Caledonian, after a service, in each case, exceed- 
ing forty years, retired from active life. Mr. Spencer Thomson suc- 
ceeded the former, and Mr. David Deuchar, actuary of the Edinburgh, 
the latter. Mr. C. G. Fothergill, of the Royal, was appointed mana- 
ger of the London and Lancashire Fire, and Mr. H. J. Puckle secre- 
tary to the National Life, with which society he had been connected 
for many years. 

The business of the fire offices in 1874 will probably prove to have 
been but little less profitable than in 1873. The most destructive fire 
at home was that at the Pantechniconin February. Abroad,at Panama, 
in the same month, and at Chicago, later on in July, heavy losses were 
sustained. There is but little probability, however, that the gross 
claims will exceed a satisfactory average, and shareholders may, there- 
tore, calculate upon another satisfactory dividend, 

Two companies, the Northern and the Lancashire, in consequence of 
great increase in their business, enlarged their capital. The amount 
subscribed in the former is now £3,000,009, and in the latter £2,000,000, 
the new shares in each case being issued at a heavy premium, 
which was applied in augmentation of the reserves. Two of the 
smaller offices, on the cther hand, found the business not remunera- 
tive. The Provincial transferred its fire risks to the Aliiance, and the 
London and Midland to the Britannia. 

Nine new fire offices were registered. Each company was examined 
in our columns as it appeared. <A proposal, in June, by Mr. Swinton 
Boult, formerly of the Liverpool and London and Globe, to form acom- 
pany, though backed up by a powerful. directorate, fell through from 
want of public support. Some of the other companies did not proceed 
beyond registration, and one—the Standard—which appears to be influ- 
tially promoted, has yet to test the investing classes. In ail, it is to be 
hoped, that unless a really substantial amount of capital be taken up, 
the directors will follow the prudent example of Mr. Boult. The 
Leicestershire and North of England Fire office, an offshoot of Count 
Harry Clench Stanley, who became its managing director, was, on two 
or three occasions, referred to in our pages, with the effect, we hope, of 
stopping further share ailotments. The managing director and the 
secretary were, at the same time, endeavoring to dispose of shares in 
the company through the pages of a periodical called ‘“ Barter,’’ and 
some singular correspondence came under our notice. Count Stanley 
has now severed himself from the Leicestershire, and has registered 
another company under the title of the Great National, which was 
noticed by us in due course. 

Two defaulters, a manager and an accountant, disgraced the insur- 
ance profession. Neither have, we are sorry to say, been brought to 
justice. 

Business in marire insurance has continued to be unprofitable. The 
Trident, an office established in 1872, was ordered to be wound up, 
the depreciation since 1871 being no less than 21% per cent, or over 








two millions sterling. The close of the year was especially disastrous. 

The guarantee companies have had an average year. There has 
been no great diminution in the number of robberies, as witness the 
frauds on the Belfast Bank, on Hart, Fellows & Co., on the Alliance 
Gas company of Dublin, and on the Norwich Building society —the 
losses, however, fell mostly upon the employers themselves. The 
growth of this class of business is slow. It has never been very favor- 
ably looked upon by the majority of employers, and probably will never 
come into very general practice. Nevertheless, to fill up the void 
caused by the retirement of the Citizen company—which in four years 
secured a guarantee income of considerably under £2,000 a year—two 
offices have been registered—the Great Britain Mutual Guarantee and 
Accident, in connection with the life and fire offices of that name, and 
the Commercial Guarantee society, in connection with the Colonial Life 
office. 

Accident business has, it is believed, proved more profitable than in 
1873. Railway traveling, a fruitful source of claims, was, until late in 
the year, conducted with exceptional good fortune. A dreadful colli- 
sion in September, at Thorpe, near Norwich, causing the loss of twenty- 
seven lives, commenced a series of accidents, which culminated in the 
catastrophe near Oxford, on the 24th December, when thirty-one 
passengers were killed, as it were, on the spot, and over fifty others 
more or less severely wounded. Among the wounded at Thorpe was 
Mr. C. R. Gilman, secretary to the Norwich and London Accident 
company, whose condition even yet is such as to cause grave disquiet 
to his many friends. A mutual company confined to railway accident 
risks, was formed early in the year, and is in active cperation. 

An exnlosion on board a barge laden with gunpowder in the Regent’s 
Park canal, drew public attention more directly than usual to plate 
glass insurance. The offices, though not legally liable under their 
policies, came to satistactory arrangements with those of their insured 
who had suffered damage; we were, therefore, spared the infliction of 
half-a-dozen new companies started to meet a case, the recurrence of 
which, within a reasonable period, is improbable. 

The first fruits of the Building and Friendly societies commission 
appeared in the shape of an act regulating the former societies, which 
is favorably viewed by those most interested. A bill, preposing to deal 
with the latter, was withdrawn. 

Among the publications of the year have been a report on the Mor- 
tality Experience of the Scottish Widows Fund from 1867 to 1873, and 
a quinquennial statement and valuation of the Austraiian Mutual 
Provident society—both of great value. 





INSURANCE OF SAILORS’ LIVES. 
| WE translate from the German Insurance Times, of Berlin, the follow- 
ing suggestive article upon this topic. It will be observed that it 
applies mere to the local methods of regulating insurance affairs than 
to those employed in this and other countries, but in the reference which 
it makes to the insufficient measures of government for the adequate 
protection of the lives of seamen, and the consequent difficulty of afford- 
ing them insurance at rates commensurate with their income, we fear 
that it comes nearer the truth here as well as there. The case cited— 
that of the Lessing, had its parallel not long ago in another case, 
and the instances of similar maltreatment which occasionally come to 
light, are only too frequent. The article is worth the perusal not only 


of insurers, but of merchants and business men generally. 
‘Beside the great attention which has been paid cf late to the insur- 
ance of ships and their cargoes, people have at last begun to turn their 
attention from these inanimate objects to the men whose faithfulness to 
duty and self-sacrificing services have been the principal means of 
averting danger and loss from owners and insurers. In France, there 
are two companies espec’ally concerned in the insurance of the lives of 
seamen, and one company has recently undertaken the same business in 
Germany. We are still without the first returns of the business, and 
we regret that the government neglects to pay the necessary attention 
to a subject of so much importance. We do not mean to say that it is 
the business of the government to take into its own hands the business 
of insuring sailors, but only to ask that it should take as much pains to 
provide for the physical well-being of this ciass of people as it bestows 
upon other laborers ; for we cannot quite understand why it should not 
extend the same protection to the highly dangerous profession of sea- 
manship that it does to the manufacturing and mining industries. 
‘The problem of workmens’ insurance companies is sure to become 
one of great importance and has for some time been attracting great 














Vol. XIV.—No. | 
February, 1875 


THE SPECTATOR. 

















The obliga- 
tions of their duty bind the inspectors of factories to inform themselves 


attention from the newspaper organs of the government. 


whether the rules provided for the protection of workmen work well in 
practice ; the most extensive information is gathered at the request of the 
ministry in order to enable them to ascertain the influences which are 
hurtful to the health and life of the industrial classes, and from these 
data to find the most effective measures against them. This direct 
interference of the government is very praiseworthy, and certainly, also, 
it will be followed by the best results. Life insurance, above all other 
things, should be the first to receive such care, so that its benefits may 
be extended among the circles of workingmen in fit proportions, and 
thus the abnormal death rate, compared to that of other classes, will 
be diminished. 

different 
matters, by just so much we regret that we cannot speak equally as 


“By as much as we are glad on account of ail these 


well concerning the sailors. Ordinances for the sanitary welfare of sea- 
men of course exist, but unfortunately, they are very insufficiently 
administered. He who, underthese circumstances is still, perhaps, in 
doubt, may take the sad incident of the steamship Lessing, the trial of 
the case of which has just been concluded in the Hamburg court, for 
an example. It is a dark picture which is here presented to us and one 
which does not accord with the close of the nineteenth century and 


} 


the civilization of Europe. One unfortunate sailor is most brutally ill- 


treated by 
the 


reports that the man died of “congestion of the lungs,”’ this is regis- 


two barbarous firemen, so that after a few hours, he dies of 


wounds which he has received. The ship’s surgeon thereupon 


tered in the ship’s journal as a fact, the corpse is thrust into a sack and 


flung into the sea—an< 


‘This one occurrence happened to be brought to light, because the 


i captain and surgecn have done their duty. 


circumstances were of such a nature as to impress theinselves upon 


the none too delicate nerves of the ship’s people. But how many dead 


graves and be recorded upon ships’ journals 


men may sleep in watery g 





as having died of congestion of the lungs, or nervous fever, or some 


ther disease, who have fallen sacrifices to cruci abuse or the negli- 


8) 


gence of ships’ doctors. Right justly did the recorder call “ consci- 
enceless’ the conduct of that physician, and unfortunately we have every 
reason to suppose that his course is not singular; for it is only too well 
known what sort of men are in many cases engaged as ships’ doctors— 
persons who are worth less as doctors and surgeons than as revelers. 
‘Under such circumstances, the insurance of sailors’ lives can never 
be accomplished ; fer every good life insurance company will hesitate 
to assume extensive obligations where so little is done for the protection 
of the persons insured, and therefore the company has so slight a guar- 
7 


hat any care will be given to the preservation of !ife and health, 


antee t 
which is doubly necessary in such exceptionally exposed places as on 
shipboard. It is the public duty to exercise the greatest measure of 
authority in this matter; the agency ef the insurance companies is only 
an example of private activity which first finds its field after the state 
has prepared the ground and removed the obstacles which stand in its 
way. Itis to be hoped that the government will take energetic steps 
to do away with the existing impediments.” 





INSOLVENCY IN LIFE ASSURANCE COMPANIES. 

THE London Mirror trains Mr. T. B. Sprague’s guns on his own 
There must 
be a lively prospect of a libel suit as a result of this unusual boldness 


company (the Scottish Equitable) in the following style. 


on the part of a British insurance journal: . 

_ At the Belfast meeting of the British Association, a paper was read 
belore Section F (Ecenomic Science and Statistics), “On the Causes 
“ Insolvency in Life Assurance Companies, and the best means of 
cetecting, exposing, and preventing it.”” This paper has now been 


ee ee : ' . . , ; om . 
Published in the form of a pamphlet, by the author, Mr. T. B. Sprague, 


I. A. (one of the vice-presidents of the Institute of Actuaries), and 
public attention is, therefore, invited to the subjects with which it deals. 
[he possible causes of insolvency are, as Mr. Sprague observes, of 





ous kinds. He confines himself, however, to the four following as 


the principal ones : 
bs, 


[he company may charge insufficient premiums, in which case, 

















as he truly observes, insolvency is as_ certain to occur as in the case of 
a tradesman who sells his goods habitually under cost price. But he 
goes on to remark that, in practice, all British companies charge ade- 
quate premiums, and that nothing more need, therefore, be said under 
this head. 

2. The office may conduct its business recklessly, insuring a large 
number ot damaged lives at the ordinary rate, in which case the clams 
are certain to be much above the expectation, and bankruptcy must 
arrive sooner or later. This, in Mr. Sprague’s opinion, may have con- 
tributed to recent failures, but only in a small degree. 

3. Losses may be incurred through injudicious investments ; but even 
here Mr. Sprague does not consider that many of the failures can be 
attributed to this cause. 

4. The expenses of conducting the 
quite out of propertion to the profits. And here we fully agree with 
Mr. Sprague that this last has been the real and efficient cause of the 
insolvencies that have hitherto occurred, and of those which are now 
impending. “The case,” as he very justly observes, “is very similar 
to that of a tradesman who has a good business, but habitually spends 
considerably more than the total profits of the business. Such a man 
is certain to find his way, sooner or later into the bankruptcy court. If, 
however, he is careful to keep up his credit with his bankers and other 
creditors, it may be many years before his career is cut short. Simi- 
larly with a life office: it may be hopelessly insolvent for years before 
it is compelled to close its doors. Its receipts are all immediate, but 
its liabilities are mostly future, and from the nature of the business it is 
easy for a lite office to present to a superficial observer the appearance 
of prosperity, while. it 1s actually insolvent and its position is yearly 
becoming more desperate.” 

Mr. Sprague will, perhaps, excuse us when we point out to him 
that every word of the above extract may be applied to the office 
which he so officiousiy thrusts before public notice. The deliverance 
of Mr. Sprague on this subject in fact, somewhat remarkable 
and we must really, for the sake of emphasis, repeat it: “it is 
easy for a lite office to present to a superficial observer the appearance 
of prosperity while it is actually insolvent, and its position is yearly 
becoming more deperate.”’ Is this, we may ask, the actual state of the 
case with respect to Mr. Sprague’s own office ? Tas it actually pre- 
sented the appearance of prosperity while its actual position has become 
more desperate? In any case, however, Mr. Sprague might let other 
offices alone, and devote his talents to the extension of the business of 
the office whose interests he is paid to represent. 


business may be excessive, and 
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CORRESPONDENCE. 


[CORRESPONDENCI ining information of interest to the insurance 


munity is desired from 


cont: com- 


such of our friends as have the time and inclination to con- 
our space is limited, facts, briefly stated, are all that we can print, 
thankful. But THe SpecTATOR’'s endorsement of their 
not be inferred therefrom. We know our regular correspondents 


tribute it. As 
and for such we will be 
correctness must 
to be gentlemen of high. position and character, and we shall endeavor to publish no 
volunteer correspondence that do:s not come from a source that we are satisfied is 
trustworthy, but it is manifestly impossible for us to verify every item of news sent 
tous. If, therefore, mistakes occur, we wish it to be understood that our columns 
are always cordially opened for corrections. —THE SPECTATOR. ] 


BOSTON. 
Boston Insurance Capital, Past and Present—Insurance Elections and Dividends-- The 
New LEdifices o, New York Eyuitable and New England Mutual—The 
Old and New Insurance Commissioners—Fresh Legislation. 


the 


the 


[FRoM Ouk OWN CORRESPONDENT. ] 


WITHIN a short time—say by the middle of February, the usual abstract of the 
returns of the fire and marine companies of Massachusetts wil! be sent out in 
advance of the annual Your correspond- 
ent has had the curiosity to look back to the reporis issued before the fire insur- 
ance companies of Boston went down un“er the conflagrations of Chicago and 
3oston, to notice their number then, as well as their capital, assets 
and reserves, so that they may all be compared with the statistics of the forthcom- 
ing abstract. Therefore, he takes the report of Mr. Commissioner Clarke for 1872 
and gives his returns of the gross assets of the then Boston fire insurance companies 
so that it can be compared with those of the lesser number of companies which 


report of the insurance commissioner. 


what were 


are to make their returns of property and business at the end of 1874. 


30STON COMPANIES. JANUARY, 1871. 


Companies. Assets. Companies. Assets. 
Americus....... « BRR Ae | TN vais vesinnccncaeas’ III,092 
Ee ncceewidtanseeineh es 678,440 | Firemems .........cccvcescece 1,038,330 
NNN ces cakcckheuseaames 933,056 | Pramklin ... .cssvcecnvcesseces 541,908 
Re eicanie Kaw swe yaw eee es 399,427 | Hide and Leather............. 419,211 
Eliot ..... jsamineee 672,412 | Howard........ssesecee eseens 358, 
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Companies. Assets. Companies. Assets. 
ee 646,048 | North American........ 601,747 
PIENOE. Koiisccsnceresuindesi SOE. SOF| PISO... wessesivicnss eoecee. 452,660 
MiANGIACIATETS .... 6-6 osccccee 1,480,464 Shoe & Leather Dealers...... 549,806 
RPA POTTER Dit SU) Osos csv eiasscaeeaeccews 283,288 
DIED iecrhrc or ana onreceiicees SEM | CIOL... ekcnesceseectenps 294.543 
EMME TOCMONE S055 cio civ cece 254.092 | Washington .................. 985,975 
RCT 821,830 a 
MER i555. a ee Sa remne hs 852,195 $15,035.207 


This was the sum total of the assets of the stock fire insurance companies of Bos- 
ton, before the disasters of Chicago, in 1870, and of Boston, in 1872. Those dis- 
asters bankrupted eleven companies which have not been able to resume again 
under their old names—viz.: the Boston, City, Exchange, Hide and Leather, 
Howard, Independent, Lawrence, Merchants, National, Suffolk, and Tremont, 
the assets of which were $5,233,582. Fully one-third of the insurance assets of 
Boston, about all which were wiped out by the two fires, remain dead. The 
American and the Mercantile Marine survived the storms. The Faneuil Hall, a 
new company, which sprang up between the two fires, under most skilful and 
intelligent management, and which settled with its creditors after the Boston fire, 
has a capital of $200,000. but it is not put into these tables. The ‘‘ phoenix”’ 
companies—those which arose from the ashes of the old ones—are all doing well, 
and they now pay regular ten per cent annual dividends, which is all that they are 
allowed to pay under the insurance law of the state, which obliges them to carry 
all further income to their reserves. Many of them have made more than their five 
per cent semi-annual dividends. ‘The public sales of the stock of the Boston com- 
panies also show that insurance shares have recovered a good deal of their former 
popularity. They bring very respectable prices, new as the institutions are com- 
paratively, though not up to those which they obtained under their former pros- 
perous days. Thus, at the public sale on the 16th inst., the Firemens brought 
over 23 per cent advance (the shares formerly sold at about three times their par 
value); the Boylston, 25 per cent advance; and the Neptune, ro percent. The 
stock of the North American is rarely offered in the market. 

Those insurance companies of our city and vicinity, both stock and mutual, 
which did not elect their directors for 1875, last month, have chosen them in Janu- 
ary, and in about all cases, unless death or resignation should intervene, these 
yearly elections duplicate each other. The directors, in almost all cases, are gen- 
tlemen who have an interest in the companies, having invested in them to a con- 
siderable amount, and are not put on the lists as ornamental advertisements. 
Generally, they command in themselves a good deal of business. 

Some very respectable mutval fire insurance companies, outside of the city, which 
are doing a good business, occasionally have rather stormy meetings upon their 
annual gatherings, and this was the case with the Merrimack Mutual Fire insur- 
ance company, of Andover, which has been esteemed to be one of the soundest of 
the country mutuals. Its returns for 1872, of the business of 1873, gave it about 
$50,000 surplus, besides the obligations of its policyholders. This year, however, 
up came a war between the policyholders and the management upon a question of 
the mcde of transacting the business of the company, and you may know, Mr. 
Editor, that there is no hotbed of jealousy on the face of the earth more terribly 
fruitful of mutual recrimination than such a convocation. The president of the 
company was a good old gentleman, who had filled various offices in the county 
and state, but it was charged upon him and the directors’ board that they had 
departed from the conservatism which the company had followed heretofore, and 
had endeavored to extend the company's business to other states, instead of con- 
fining it to their immediate vicinity. The opposition was successful, and made a 
new board of directors. The company’s risks are about $11,000,000. 

Another matter of local interest was the election of directors of the Traders and 
Mechanics insurance company, of Lowell. Last year this election became pecu- 
liar from the fact that the Boston agents of the company made an effort to take 
possession of its government, but though they were successful in the beginning, 
they failed in the end. This company has both a mutual and a stock department, 
and it does a large business, having risks in its mutual department amounting to 
over $15,000,000. It is proposed to separate the two departments, stock and mu- 
tual, for there appears to be jealousy between them, though their president and 
secretary are the same persons. The stock capital is only $100,000. The mutuals 
appointed a committee of their members to consult with the directors of the stock 
part of the company for the purpose of making a separation. 

Our Boston fire companies appear to have done very well the last season, having 
transacted generally a good business with fine hopes, notwithstanding the very 
severe fires of December, 1874. The companies are generally paying respectable 
dividends, although they are restricted by law to Io per cent perannum. One of 
the most successful companies in the state, however, appears to be the Springfield 
Fire and Marine, which does a very respectable business in Boston, as also in 
various portions of the Union, having a capital of $500,000, although it was a large 
sufferer by the great fires of Chicago and Boston, It has paid the regular five per 
cent semi-annual dividend, and now it makes a stock dividend of 20 per cent. 
Very few companies have done better than this since the disasters of 1870 and 
1872. 

Other companies, however, have also done extremely well the last season. I 
observe that the New Hampshire Fire insurance company, of Manchester, pays its 
four per cent semi-annual dividend ; the Ocean, of Portland, Me. (fire and marine), 
makes a semi-annual dividend of seven per cent; the Neptune, of Boston (fire 
and marine), five per cent; the Dwelling House, five per cent. The greater part 





of the Boston insurance companies make their dividends in the spring and fall 
months. The China Mutual, the largest of the Boston mutual marine 
companies, or that which does the most business and has been the most 
successful, has made a dividend of 46 per cent to holders of terminated policies of 
1874, payable February gth; also six per cent on outstanding scrip, and to pay in 
cash the scrip of 1871. The Boylston Mutual Fire and Marine, which arose from 
the old Boylston stock, fire and marine, under the same management that it 
had before the disacter of 1872—a most popular and successful institution, has a 
guarantee fund of $1,000,000, of which sum $600,000 has been paid in in cash, and 
the remainder consists of subscription notes. This company has just declared a 
cash dividend of 12 per cent on the paid-in guarantee fund. It is allowed by its 
charter to pay this amount annually, if the profits permit, and this is for the last 
portion of 1874 and for one dividend passed in 1873—its first year. It has also 
made a scrip dividend of 25 per cent to policyholders. It had a surplus over its 
guarantee fund of over $50,000 a year ago. 

The Manufacturers Fire and Marine has done an exceedingly good business. 
Besides paying its five per cent semi-annual dividend on its paid-in capital stock 
of $500,000, this company had on the 1st of January a surplus of $604,836—net 
surplus $213,545. A year ago its net surplus was $69,681. 

Last August, I wrote something respecting the three fine buildings in process of 
erection on Milk street, by the Equitable and the Mutual Life, of New York, 
and the New England Mutual Life, of Boston. The Equitable building was then 
the farthest advanced, and now the outer part of the structure is nearly finished, 
and the inner arrangements so far completed that the various banking rooms, offi- 
ces, &c., will be ready for occupancy by the 1st of May. It stands opposite to the 
new post-office and sub-treasury building, with the front on Milk street, and sides 
on Devonshire and Federal streets. The handsome edifice has seven floors above a 
basement of fifteen feet, and might be a terror to firemen and underwriters were it 
not, as the company has stated that ‘‘in order to make this the most absolute 
fire-proof commercial building yet erected, artificial stone floors have been 
introduced, wood being altogether discarded." the basement to the 
iron roof with slated sides, part has constructed as to be 
impervious to fire, while the floorings are safe from water. Strength, safety and 
durability are associated with architectural beauty and finished workmanship. 
Three passenger elevators, to be worked by steam, run up and down from top to 
bottom, and the building is exceedingly well lighted and ventilated. The rooms 
are provided with burglar-proof vaults, a principal one in the basement being 
intended for safety-deposit purposes, and the others, as well as the rooms of the 
first and second floors, for banking purposes. Many of the rooms are already 
engaged. The company has issued a book of ‘‘ Plans and Description,"’ the 
plates and letter-press of which, executed by The Graphic Company, of New 
The cost 


From 


every been so 


York, are very handsome specimens of artistic and mechanical work. 

of land and building is estimated at not far from a million of dollars. 
The new building of the New England Mutual L ‘fe is also about finished in its 

exterior, and it is a lofty and noble-looking edifice in a most sightly position, as it 


* fronts upon an open space, and looks up towards State street, having a most com- 


manding position, and being a great ernament to the neighborhood, It is six 
stories in height, has granite fronts on Milk and Congress streets, and is as much 
fire proof asa building can well be, wood having been only used for doors 
and other]small conveniences. It is in the Renaissance style of architecture, sur- 
mounted by a two-story Mansard roof, and has an area of nearly 11,000 feet. The 
basement will be occupied by the Boston Safe Deposit company, which has a 
lease for twenty years at a rental of $10,000 and taxes per year. This basement 
contains ten safes, and, for additional security, there will be but one entrance by 
two flights of marble steps reaching the public room of the company. The first 
story will be for banking rooms and other offices, two national banks having taken 
apartments, and the New England Mutual Life will occupy the second story, hav- 
ing its large room for general business purposes in the rear. The front is divided 
into smaller rooms, for the use of the various offices, and these are also provided 
with safes. The third, fourth, fifth, and sixth stories are divided into offices for 
rental, and are provided with safes and other necessary furnishings. The work on 
the entire building has been done in good, honest, old-fashioned style from foun- 
dation upwards. ‘The cost of land and building is estimated at $900,000, or there- 
abouts, and the company saves its own rent, which would be $15,000, and this, 
added to that of the Deposit company, would make $35,000 for basement and one 
story, so that it must be a profitable investment. 

Ex-Commissioner Clarke retired from the insurance department on the first of 
the month, and Mr. Rhodes, his successor, subsequently nominated as assistant com- 
missioner, Jarvis N. Dunham, of Pittsfield, who was last year a member of the 
legislature and chairman of the insurance committee on the part of the House. Mr. 
Dunham was formerly associated with the Springfield Fire and Marine insurance 
company as secretary, and is spoken of as a very intelligent gentleman, well fitted 
for the office. His nomination was confirmed by the governor and council, 
but he has since decided, for personal reasons, to decline the honor. 

The Massachusetts legislature has commenced its yearly session, and Mr. San- 
ford, formerly state insurance commissioner, has been re-elected speaker of the 
House. The committee on insurance has been formed upon the most inexplicable 
principle which modern legislation is capable of invention. At the head of 
the committee stands Senator White, of Plymouth, who knows nothing about 
insurance. He was on the committee last year, and being on other important com- 
mittees, told his colleagues that he should not be able to meet with them much 
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and he kept his word. This year he is chairman of the important railroad com- 
mitiee and will not be able to learn anything about insurance through association 
with other members of this committee. The other Senate member is Mr. Hunt, 
who has had a country agency. Mr. Speaker Sanford placed at the head of the 
committee from the House Mr. Paul, a Boston lumber dealer, who can have very 
little knowledge of insurance. Also, Messrs. Coverny, of Cambridge, a Boston 
broker; Pope, of Boston, an experienced insurance man, who was a 
member la Swan, cf Lowell, and Parker, cof New Bedford, the last an 
The committee is looked upon by members of the profession as a 
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3efore this committee, however, is likely to come some quite difficult questions, 
Mr. Elizur Wright’s new savings bank life insurance project, which is 
lered to be one of great importance by life insurance men, and there is not one 
of the committee who has any practical knowledge of life insurance. When the same 
question came up before the insurance committee two or three years ago, although 
it was in a different furm, the hearings were attended bya large number of life 
insurance gentleman and their attorneys, represeniing all the state institutions, and 
others from Connecticut, New York, etc. The chairman of the committee is a 
clearheaded business man, but he is not one to grapple with the intricacies of life 
Insurance, 

Of the many cases before the courts relating to insurance matters very few have 
thus far come to trial, One of some interest in relation to the sureties of insur. 
ance agents has becn tried before Judge Fox, of the United States Circuit court, 
in — the parties waiving a jury trial. The plaintiff is the Mutual Life, of 
New York, and the defendant is Mr. Valentine, of Fall River, surety of H. II. 

Remington, jointly with two others, who are now deceased. Mr. Remington is a 
son of the former Massachusetts agent of the company, who died a few years ago, 
before Col. Suiith took the place. The young man was collector for his father and 
embezzled certain funds, which fact became known after the latter was dead, and 
the former was made agent for Maine and New Hampshire, and the company 
notified the bondsmen that they might relieve themselves if they thought proper. 
Ihey had confidence in him, however, and continued on his bonds for $40,000. 
Remington dabbled in stocks, it is said—at any rate he became a defaulter and was 
discharged, and now his sureties are sued for $23,000. They admitted the defal- 

ation, but the surviving one pleaded that he had no notice of the former one. 
Judge Fox has not made his decision. 

’ ‘The first official communication from Mr. Rhodes, the new insurance commis- 
ioner, is the report accompanying the codification of the laws of the state relative 
to insurance and iasurance companies of all kinds, with the subjects connected 
therewith, the du:ies of the commissioner and all the parties, inquests on fires, 

companies, etc., etc. The codified law consists of two hun- 

dred and sixty-four sections, and fills 113 pages. The remarks of Mr. Rhodes are 
ery brief, forming only an introductory preface. 

The state of Maine, it will be recollected, tinkered her insurance laws last year, 
suggestion of her state treasurer, Mr. Paine, formeriy insurance commis- 

He is probably at his work again, as the governor of the state in his Janu- 
recommends that a higher price should be paid 
insurance agents. The present insurance commissioner has 
own himself to be entirely opposed to this sort of skinning insurance companies, 
has but one or two fire insurance companies of its own, agencies 
representing institutions in Massachusetts, Connecticut, New York and some other 
g about all the business. 

December, 1873, was the banner month of the year for fires in Boston and vicin- 
s well as in other places in Massachusetts and New England. Factory prop- 
rious descriptions appears to have suffered most, and the underwriters 
re of losses. The latest in this vicinity was in the latter part 

last week at the Kinsley iron and machine shop at South Canton, where $75,000 
worth of property was destroyed; insurance $32,000 in thirteen companies, the 
British insurers taking the largest share. 

\t the monthly meeting of the Boston Board of Underwriters, 14th inst., the 
ite committee proposed a lower rate on Mansard roof buildings, but the proposi- 
ted down. 

e Old Dominion Fire, of Richmond, Va., Sproat Brothers, agents, was admit- 
ted to do business in Massachusetts, Jan. 8th, Messrs. Sears & Bowers have been 

inted New England agents for the German-American, of New York. 
{mentioned some months ago, that a new fire insurance company was being 
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organized in Boston with the name of the ‘‘ Merchants Union Fire,” and 
that it was to be nnder the management of Mr Isaac F. Dobson. Sufficiently 


tive measures were not taken at the time to complete the subscription therefor, 
made, with a good prospect that at least 
cco will be subscribed and paid in, within thirty days, to conform with the laws 
The company intends to do an agency business. Mr. Dobson has 
had the faculty of getting at least his share of the good business of 
surance, and the new company will, without doubt, under his management, be 
pular with insurers of property and profitable with insurers. 
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Corporations taxes of Massachusetts insurance companies.........+8. 7,236.19 
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PHILADELPHIA. 

Termination of the Snyder Suit Against the Penn Mutual Life—The PlaintifZ 
Wins—Halfmann's Sentence—Dividends of the Philadelphia Companics—Mar- 
tial Members of the Local Board of Underwriters—Collapse of a New Jersey 
Weakiling. 

[From OuR OWN CORRESPONDENT. ] 

THE suit against the Penn Mutual Life, of this city, brought by the heirs of 
Monroe Snyder to recover the amount of a life insurance policy, on trial at Strouds- 
burg, has resulted in a verdict for the plaintiffs of $16,459. ‘This was a case of 
peculiar interest, the main points of which were recited in a letter to THE SPEC- 
TATOR some months ago. The insurance company refused payment on the ground 
that Snyder had committed suicide, and also, that the self-murder was with intent 
todefraud thecompany. The latter position appears to have impressed the general 
public as especially weak. A man obtains policies with the express and well- 
defined purpose of dying to win/ It is contrary to common sense, unless the 
assured’s mind lacks proper balance, @. ¢. he is an irresponsible agent, ergo, insane. 
A motion for a new trial by the company’s counsel has been made, and it is 
expected that it will be argued at Mauch Chunk some time in February. 

Our fire insurance companies, with but one cr two exceptions, make handsome 
exhibits of assets for January 1. The dividend period of nearly al! solvent cor- 
porations has rolled around, with the following announcements: 
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The advertisement of the last-named company reads as f-llows: ‘‘ A dividend of 
ten per cent was declared, payable in stock of this company owned and h<ld by it, 
on and after February 1, The Jast sales of the stock were about $6.25 for 
$10 par; which, when considered in its ratio to the to per cent dividend, is not 
ver, encouraging to stockholders, especially since three years have rolled by since 
any dividend notice has appeared from the Union Mutual, incorporated A. D. 1804. 

The life companies dis Pennsylvania Life and Annu- 
ity company, 6 per cent, semi-annual; Girard Life, 4 per cent, semi-annual and 5 
per cent extra; North American Mutual, 4 per cent. 

The National Board companies of our city which joned with their associates in 
suspending business in Chicago, October 1, have not resumed the issuing of 
policies yet. They are the Insurance Company of North America and the Penn- 
sylvania Fire. The fol'’owing-named corpora ions of Philadelphia are writirg in 
that city: American, Fire Association, Insurance Company of the State of Penn- 
sylvania, Union Mutual and Girard. The Franklin, as is well known, withdrew 
in toto after the big fire in 1871. 

Halfmann, former president of the defunct Central, has been sentenced to seven- 
and-a-half years imprisonment, and Charles Ripley, the forger of stock certificates 
raised to accommodate Halfmann and his associates, was given nine years soli- 
tary confinement. The judge was especially severe in his remarks against these 
criminals. The conviction and sentence of such swindlers are subjects of con- 
gratulaticn to all, save those who engage in fraud fora livelihood. Ripley, better 
known in the history of crime as ‘‘ Jack Cantor,’’ is about 57 years of age. His 
life has been a succession of swindling, forging, counterfeiting, etc. Much of it 
has been passed in prison, he having served in Sing Sing fourteen years. Heisa 
skilled linguist in French, German, Spanish, Italian and English, to say nothing 
of his ability as an engraver, chemist, physici..n and photographer. <A costly set of 
counterfeiters’ implements, such as dies, press, ink and bank paper were found in 
his possession. 

Charles A. Duy, vice-president of the defunct Central, formerly vice-president of 
the Home of this city, duried in 1865, formerly secretary of the Howard, which 
became ‘‘ a demnition dead body"’ (vide Mantalini) in 1859, and at present a man- 
ager of the Young Men's Christian Association, has opened an office on Fourth 
street for insurance business. 

Geo. A. Hilt, formerly secretary of the Safeguard insurance company, isurder bail 
for $50,coo to answer the various charg’s preferred against him. It is anticipated 
that remarkable developments will appear on his trial. Having no disposition to 
prejudge the case, we leave Hilt, his shortcomings and his associates, to await trial 
at the bar of truth and justice. ‘The Sa‘eguard insurance company has fa'len never 
to rise; the words ‘‘ To Let" adorn is windows; the last animated scene within 
the office walls having been the sheriff's sale cn an ex+cution for rent—net pro- 
ceeds of furniture, fixtures, etc., less than $600. ‘The fitting epitaph upon its tomb- 
stone were the oft-repeated words of the auctioneer: ‘‘ Going, going, GONE!" 
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William W. Allen, representing the Merchants, Home and Germania insurance 
companies, of Newark, has been admitted to the local board. The new member 
is a strategist of high military renown. He is the captain of one of the best-drilled 
companies in our pet and crack regiment of National Guards. The association 
of fire underwriters has upon its roll-call at present several citizens of approved 
calibre in the soldier walk of life. Major General Charles M. Prevost, of the firm 
of Prevost & Herring, isa military magnifico of great celebrity: Thus it is apparent 
that the members of our local board have a warlike leaven working in their midst. 
Long may they wave! General Louis Wagner, another military member of this 
association of insurance magnates, has been appointed by the courts to a seat in 
our board of city trusts, to take the place of a resigning member. The honor con- 
ferred is a high one. The new appointee is also a member of the board of educa- 
tion, and was formerly president of the select council. Other local boarders have 
military aspirations, but have not yet risen above the rank of The 
names of Messrs. Platt, Baker, Crowell, Arrott, Lancas‘er, Franssen and Hum- 
phrey are as yet without prefixes sounding of battle and carnage. How peacefully 
diminutive such men seem in comparison with their warlike associates above men- 
tioned. 

The firm of Wister & Peterson has been dissolved. 
taken the position of general agent with the Sun insurance company. 
W. Wister continues the agency business as heretofore. 

The New Jersey Fire and Marine insurance company, after a sickly existence of 
a little over twelve months, has failed to meet the expectations of its directors and 
those who placed their money in the venture. The said persons, known as stock- 
holders, have ordered its winding up, so that they may receive such percentage of 
their investment as may be left after paying ail liabilities. It is self-evident that it 
will be short of one hundred per cent and interest, even at six per cent per annum 
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ST. LOUIS. 

Review of the Year's Business—Encouraging Prospects—The Duty of the National 
Board Companies—The Brokerage Question—Revolution in the American Central 
Fire—Mr. Cram Advanced to the Presidency—Agency Changes—Fires and Insur- 
ance Losses. 


[FRoM OUR OWN CORRESPONDENT. ] 

THE year just passed proves to have been a successful and prosperous one for 
the leading insurance companies of the country, and the brighter auguries of the 
future derived from th: 
advance to the quotations of insurance stocks 
effect of the panic of 1873 is past, at least in this section. 
of the last eighteen months has required the lopping-oft of all unnecessary expenses. 
In most sections, too, good crops at fair prices have rewarded the farmer, and this, 
with the prudent husbandry of resources influenced by the general ‘‘ hard times,”’ 
puts ‘‘ the country ” in good condition. 

By the term, ‘‘the country," in this region, is meant, in mercantile phrase, the 
towns which dot the prairies in the vast region west of the Mississippi to Denver 
north to Iowa, south to Texas. 
ally weeded out by the severe raking of ‘‘ the times,”’ 
trade is confidently anticipated as the result. 
ance capital will gain a corresponding benefit; if not in any increased volume of 
premiums, yet ina reasonable exemption from those petty losses occurring in 
unexpected places and from unaccounted-for causes, which are the inevitable 
accompaniment of such a business depression and weeding process as we have 
passed through. 

And this raises the question as to how the National Board will meet this possibly 
changed condition of things. Will that useful organization be able to bear pros- 
perity as well as it has borne the strain of the fiery tempests out of which it had 
birth, and in which it has had almost continual baptism? It is beyond question 
that companies must meet an era of prosperity to themselves by wholesome con- 
cessions, as they have met the strain of adverse fortune by timely demands and 
necessary restrictions. The favor of the public, which has been gained by stanch 
security, must be retained by a liberal as well as conservative principle of opera- 
tion. 

The annual statements to the Missouri insurance department come forward very 
slowly. The leading board companies, to nearly all of which the year 1874 seems 
to have been exceptionally prosperous, are very prompt with the exhibition of 
their solid ‘‘ resources’ of capital. And it is both noticeable and commendable 
that the market value of stocks given in these returns to the departments is under 
rather than over estimated ; showing that the companies have been less anxious to 
pile up the figures in the ‘‘ grand total," than to make a reliable and convincing 
statement of their financial soundness. It is entirely safe to say that if any ‘‘ cats” 
of unpleasant odor have been hid away in any of these statements hitherto, they 
have now gone to their own place, and no longer burden the consciences of offi- 
cials who neither knew exactly what to do with them, nor how to get along, for the 
time being, without them. It is probable, however, from what is known by those 
who have followed the daily record of last year’s conflagrations, that many of the 
smaller companies are in a “‘ strait betwixt two.” Just how to get out a statement 
that will neither overtax the consciences of president and secretary, nor the credul- 
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ity of the state commissioners, must be a puzzle to many companies, which have, as 
against sound maxims, held their policies too cheap. 

As some atonement for the depression in the iron and flour manufacture, which 
constitutes so important a part of the industries of St. Louis, we have gained 
largely during the present season in receipts of cotton, which has now become an 
interest of sufficient magnitude to demand a separate commercial exchange. The 
different warehouses are now carrying a stock of over 31,000 bales, the receipts hav- 
ing been 100,287 bales up to the 18th inst., as against 52,000 for the same _ period 
last year. 

The river gorged with ice at this point the first week ot this month since which 
time navigation has been suspended and marine interests are at a standstill, 
except such shipping as can be done za the Iron Mountain railroad to Belmont 
and the river, thence to New Orleans and way points. The political troubles in 
Louisiana help to demoralize business in this entire valley. As an old citizen of 
New Orleans recently said in the hearing of your correspondent, ‘‘ Hell in Louis- 
ana means trouble in the border states.’ The trade relations of the entire west 
are so intimately connected with and so dependent upon the prosperity of the 
cotton and sugar producing states that the prevailing disorders there re-act most 
unfavorably upon business here. 

It is a matter of street talk that the St. Louis board has before it the troublesome 
brokerage or non-brokerage question—seemingly a veritable Banquo’s ghost. A 
year ago the same thing was unsuccessfully made the subject of legislation, but 
the letter of the resolution then passed was not sufficiently comprehensible to 
guard all points against the generally admitted evil. This time it is understood 
that the action taken prohibits a member's receiving orders for insurance from, or 
This looks like going to the 
root of the matter, and is in conformity with the injunction of the wise Book, 
It is reported that the resolution awaits the 


delivering policies to, brokers or non-board agents, 


** Avoid even the appearance of evil.”’ 
approval of the executive committee of the National Board to become the law of 
the St. Louis local board. The Chicago board kas also taken a similar position. 

Seriously, there is no room in the insurance business of this city for the broker- 
age system, and its continuance 1s only an unmixed evil to the companies, the 
agents, and the insuring public. If there be not cohesion enough in the local 
boards of the interior cities to zealously maintain, and firmness enough in the 
National Board to steadfastly enforce, suitable laws against the demoralizing prac- 
tices of these middlemen in insurance, something is the matter both at the centre 
and circumference. However inseparable from the insurance system of a city like 
New York the brokerage feature may have become, no argument can be adduced 
why in cities of the size of St. Louis it should be fastened on the companies like a 
viper and on the agents like a moth. For, though brokers may be gentlemen of 
intelligence and probity, the effect of the system is hurtful to companies, to agents; 
and finally to the assured, as all exrerience and observation attest. 

The election for trustees of the American Central, the most prominent local 
company here, was held this week, with some entirely unlooked-for results. About 
two-thirds cf the stock of this company is held outside of St. Louis, and the coun- 
try agents came down with an avalanche of proxies prepared to ‘‘ bust" things. 
And this is what they did, bidding the city management take They 
increased the board of trustees from fifteen to twenty-one, and elected several of 
their own number into it. They then dropped Mr. Geo. P. Plant from the presi- 
dency, and elected Mr. Cram, the former secretary, president, and Mr. Newman, 
the former general adjuster, secretary, Mr. Newman being also one of the newly- 
As the executive officer of the company, Mr. Cram had the 


a back seat. 


elected directors. 
appointment of its agents, and the coincidence of their action in this matter with the 
advancement of his personal fortunes is truly remarkable. The company has had 
a very profitable year’s business, and makes a clear and clean statement of solid 
assets, chiefly in registered government bonds. It is on a good basis and has an 
undoubtedly brilliant future. 

The only new company applying for admission into this state is the French Cor- 
poration, which, as it would seem, has mustered up the requisite $100,000 for 
deposit in this country that qualifies it to transact business. 

The Glens Falls and Black River companies have been transferred from W. L. 
Garrison to Edwin Downing. 

Mr. John W. Munson, of the firm of Munson & Lamb, representing, with other 
companies, the J.ondon Assurance Corporation, has been appointed special agent 
of that company for the states west of the Mississippi. Mr. Munson is without 
experience in this branch’of service. But, better than this, he has good judgment, 
industry, and a firm, unyielding conscientiousness which are full atonement for 
some present lack of the experimental education that time and opportunity will 
furnish. As in the second appointment by Mr. Lockwood of a local agent he vin- 
dicated his wisdom by selecting a man whom, however lacking in experience, he 
could safely trust, he has further confirmed it by going somewhat out of the beaten 
track and conferring this additional honor and responsibility upon the gentleman 
who has approved himself entirely trustworthy. 

The most serious fire we have had this month occurred on the night of the 22d 
inst., in the large safe factory of Beard & Bro., Nos. 918 & 920 North Second 
street. The fire was confined to the building in which it originated, and as it was 
a case in which the larger the amount of water thrown the better for the contents, 
the premises were well flooded. The next building on the north was kept from 
injury by our efficient salvage corps and their Babcock chemicals. The insurance 
was distributed as follows: 

On building’: American Central, $10,000 ; Home Mutual, $5,000. Total, $15,0006 
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On stock: St. Paul, $5,000; Citizens, St. Louis, $5,000; Commercial, West 
Va., $2,500; Clay, Ky., $2,500; Aurora, Cincinnati, $2,500; Kenton, Ky., 
$5,000; German Mutual, St. Louis, $2,500: German, I[Ilinois, $2,500; Globe, 
Chicago, $2,500. Total, $30,000. 

The safes were tumbled around somewhat promiscuously by the giving away of 
the floors; but if they are very greatly damaged they are not very safe safes cer- 
There is likely to be considerable salvage over both buildings and stock. 
ARGUS. 


tainly. 
St. Louis, Mo., Yanuary 20, 1875. 


ATLANTA. 
An Outrageous Bill Before the Georgia Legislature—Proposed Legalizing of Fraud 
and Encouragement to Incendiarism—Pattillo to the Rescue—Agency Changes— 
Visiting Underwriters to the Chicago of the South. 


[FROM OUR OWN CORRESPONDENT. ] 

While the Atlantians were making ready to receive, with becoming grace, the 
ever-welcome Santa Claus, the ‘fire fiend” thrust its ungainly and hideous pres- 
ence among the merry-makers, threatening for the time to make sad havoc with 
their rejoicings. His stay was fortunately of short duration, although the effects 
were apparent in four different localities, and the total loss to the companies for 
the four fires was $7,550. 

We are not anxious to contribute even that small sum to satisfy the cravings of 

Santa Claus or King Rex could make more hearts glad 
Yet the bitter is strangely compounded with the sweet in 


of the rapacious monster. 
with this contribution. 
this existence. 

The fire department of the city cost, for the year 1874, the sum of $9,125. In 
1873 it was $8,600. 

The fire losses of 1874 for this city, as paid by the insurance companies, foot up 
$15,406.58. Last year they were $25,061.86. ‘The premium receipts are estimated 
for 1874 at $145,000, and for 1873 they were $163,680 ; showing a very handsome 
net result for the business of the Gate City. Iam unable te give the exact figures, 
as some of our agents have failed to inform our city clerk of the business done for 
the last quarter of 1874. 

A bill was introduced in the senate of this state by Senator Reese which is said 
to have been concocted by no less a personage than the distinguished General 
loombs, which has for its object the setting aside of that part of the conditions of 
a policy of fire insurance when the insured is in duty bound to furnish the evidence 
of the cash value of the property destroyed or damaged. They evidently propose 
to reverse the saying that ‘‘ hard cases make shipwreck of the law" and have it 
read ‘‘ hard laws make total wrecks of the cases."' The full history of the case in 

hich the honorable gentlemen discovered that insurance companies are not 
obliged to pay until complete and correct proofs are first submitted, would make 
as interesting and instructive a piece of indemnity literature as ever was presented 
to the insurance world, which, pardon me, I do not mean to read,—as it is still 
pending—while a more ready pencil than mine may sketch it for your readers at 
some future day. 

The evident design of the promoters was to rush the bill through the legislature 
before any of the fraternity could be aware of the procedure—and one of the most 
iniquitous of laws would have been thrust upon the statue book of the state to its 
everlasting disgrace. 

It had already been introduced—copies were earnestly sought after, the original 
was looked for in vain—was read a second and third time in the senate and finally 
secured in the hands of one of the clerks of the house before it could be rushed 
through that body in the same lively manner, by Mr. W. P. Pattillo, one of the 
most earnest and reliable men in the business, who, although he has less at stake 
than any other agent here, exerted himself so effectively that the whole force was 
in motion, from General Agent Montgomery down to black Tom, and the bill 
stopped in its wild career until a talk could be made and a hearing had. In the 
meantime Mr. Pattillo had an ‘‘ appeal to the members "’ struck off and placed on 
their desks so they could vote understandly when the motion was made to refer the 
bill to acommittee. The other agents co-operated, hired an attorney to investigate 
the legal bearings of the bill and present them to the committee of the house, to 
which it will be referred. It is earnestly hoped that it will never become a law. 

\s Mr. Pattillo eloquently says : 

lhe evident purport of the bill isto render inoperative all those safeguards 
which long experience has demonstrated to be necessary for the protection of 
insurance companies against the unjust and excessive demands of unscrupulous 
and bad men and to leave them no bulwark of security against rapacity, fraud 
and villainy. 

It amounts toa public proclamation to every evil-minded man that by obtain- 
ng over-insurance by misrepresentation or otherwise, he has only to secretly apply 
the elements of destruction by fire, although it may involve innocent neighbors in 
irretrievable disaster, and then present his policy of insurance and demand the full 
payment of the amount therein set forth ; or should an accidental loss occur it is the 

oice of satanic temptation wooing to fraudulent gain. 


He then says, appealing to the selfish nature : 


Should the companies continued to do business in the state with this law in ope- 
ration it will force them to charge an advanced rate of premium as this is one of 
the elements of cost to them. An insurance company is merely the custodian of 
funds, for a large number of persons, paid in small sums to be repaid ina much 
‘arger sum to the individual in the event of loss by fire, indemnifying him for only 





that actual loss. Hence, the interests of companies and individuals composing 
them are identical. In the event the companies of other states do withdraw, it 
reduces competition, which induces advanced rates, so in any event the honest 
policyholder will be compelled to stand the brunt of the evil worked by the enact- 
ment of this law. 

The breaking down, therefore, by such rash legislation, of those safeguards against 
fraud on insurance companies, founded on the wisdom and combined experience of 
successive ages, will be a costly experiment to the people of Georgia, against which 
I raise my warning voice. As representatives, seeking the welfare of your con- 
stituents, let me beg of you to perpetrate no such folly. 

Ihe Columbus and Savannah boards have sent delegates R. J. Moses and Mr. 
Purse to help frustrate the designs of the promoters of this bill. ‘The most of the 
agents will be somewhat like Othello, ‘‘ their occupation gone,"’ if this bill becomes 
alaw. It is understood that most of the fire companies will cease to do business in 
the state—and they ought to withdraw under the circumstances. 

Some action should be taken by the several local boards of the state to form a 
combination having for its principal object the looking after the legislature 
in the matter of passing such outrageous laws. Cannot action be taken now, 
not only in Georgia, but throughout the Union. Form state boards and have com- 
mittees appointed to watch the proceedings of the several general assemblies on the 
subject of acts pertaining to the insurance interest, and work against all unjust laws 
that may be offered. The companies have enough todo, Let the agents look to 
this. It is their duty. 

A conundrum has recently been propounded by the daily papers of Macon to 
the fraternity of that city. It is stated somewhat in this wise: A certain man holds 
a policy terminating Jan. rst, say, of $4,000, on his dwelling. In the month of 
June said dwelling is totally destroyed by fire. The builder's estimate is $3,000, 
and the assured receives that amount under protest. No steps are taken to rebuild ; 
the standing chimneys succumb to “ chill November's stormy blasts,’’ and in their 
fall carry away some marble mantels, broken, to the earth, Query—Cannot he 
recover additional for this subsequent damage ? 

Insurance men do have to answer very many questions to satisfy mere idle curi- 
osity at times. Then, again, they are not slow to propound a few themselves when 
the nature of the case seems to demand it. In contradistinction, however, to this, 
in avery late adjustment, so called, the affidavit of the assured was ov/y taken, when 
the dooks, papers, and a /arge portion of the stock was saved in good order, and a 
claim of $2,000 paid. ‘This adjuster evidently adopted for his guidance the motto 
flaunting from the masthead of a certain ironclad not a thousand miles from How- 
ard’s wharf: ‘‘ Be brief, young man, be brief.'" He should adopt for his maxim— 
‘‘ Never take anything for granted. Investigate.’" Money is never lost by a close 
adjustment. 

Messrs. Bridges & Godfrey have dissolved, the individuals retaining the com- 
panies of the firm: Mr. Bridges, the Georgia Home and American Central, and 
Mr. Godfrey, the Royal and Amazon. The latter has since added the Home, of 
Ohio, and Mobile Underwriters, giving him a fine list. ‘They are both deservedly 
popular gentlemen, and merit success. 

Quite a number of the fraternity from other points have visited this city since 
my last, among whom I may mention Col. Hatchitt, of Montgomery, Ala. ; Mr. 
Sneed, of Rome, Ga.; J. Rhodes Brown, president of the Georgia Home and 
state agent of the Royal; J. Wilder Atkinson, special of the Phenix, of New 
York; Mr. Smith, of the Atlas, of Hartford; Henry B. Beecher, special of the 
Georgia Home; R. V. Vrendenburg, of Memphis, Tenn. ; Geo. C, Douglass, of 
the Underwriters; Jacob Wiggins, of the Clay; R. B. Spencer, of the Georgia 
Home; Col. Ben. May, secretary of the Southern Life; Stevens Thomas, secre- 
tary of the Southern Mutual; Joseph B. St. John, of the Royal Canadian; Chas. 
Wessinburg, of the Mobile Underwriters; J. W. Covington, of the Equitable 
Fire; C. G. Falligant, of Savannah, and several other well known adjusters. 

Judge Durand has returned from the lower coast, and Col. Constable from 
North Carolina, where they have been on adjusting tours. 

Mr. John C. Whitner has added the Peoples, of Memphis, to his list of fire 
companies, and Mr. W. H. Hancock, the Royal Canadian. 

The ‘wayward brother" mentioned in my December letter has been expelled 
from the board of which he was a member. He did not live up to the promise 
made at that time, being a constitutional undercutter, and the board did right in 
sending him adrift. It is reported that he has resigned the agency of his remain- 
ing companies—a good thing for them! 


ATLANTA, GA., Yanuary 26, 1875. DATA. 


NEW ORLEANS. 

Depressed Condition of Business in Consequence of the Political Troubles—With- 
drawal of Agencies by Four Large Fire Companies—The Business of the Locals 
in 1874—Heavy Marine Losses—The Death of Mr. Pike—Arson and Politics. 

[FRoM OUR OWN CORRESPONDENT. ] 

No werds of mine can give you an idea of the gloom that has prevailed here since 
my last letter, written on Christmas eve; for, if the political and financial aspect 
had been bright and cheering, the succession ef positively the most beastly days of 
alternate rain and sleet and slop would have been sufficient to depress the most 
hopeful nature. 

You are, by this time, thoroughly posted, through presidential proclamations 
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military dispatches, and congressional reports, in regard to the revolutionary pro- 
ceedings of the 4th inst. You need not be surprised, then, that this letter should 
b2 barren of interest concerning insurance matters, for positively everything has 
given way to the grave events passing in our midst. 

I suppose that to the political situation we mu:t a'tribute the withdrawal from the 
state of the North Bri:ish and Mercantile; Home, of New York; A&tna, of Hariford, 
and La Caisse Generale, of France, since my last le:ter. The North British has been 
threatening to ‘‘ pull up” stakes for some time, having, in the five years’ transaction 
of business here, changed its agent three times, ‘‘and stillit was not happy.” I 
suppose that, if congress determines to turn the state over to military rule, that 
other foreign companies will withdraw, and leave usa prey to the home ‘‘ ban 
ditti.” 

The misunders‘anding between the Board of Underwriters and the fire depart- 
ment still continues. The last proposition of the board was to aid the depariment 
(conditioned upon adopting the Babcock Extinguisher), which proposal was unani- 
mously rejected, and the conference broken off. Inthe meantime the fire depart- 
ment continues to perform its duties fearlessly and fully. Atarecent meeting of 
the Firemen's Charitable Association it was resolved to establish a Firemans insur- 
ance company, and a committee of one from each fire company in in the city was 
appointed to propose a plan for its organization, and when the committee make 
their report I will give you the result. 

I have previously neglected to inform you of the election of Mr. Zuberbier (of 
the large and wealthy house of Schneider & Zuberbier) as president of the Ger- 
mania incurance company, to succeed Mr. Del Bondio, who died only a few months 
after his election. 

The New Orleans insurance company, the New Orleans Insurance Association, 
the Sun, and the Home have all mad: very fair dividends on the operations of last 
year. I enclose you hcrein statements of the Association and the New Orleans 
insurance company, both of which are very good, especially that of the Asso- 
ciation, which, under the management of Mr. Musson, its energetic and 
affable president, has fully retrieved its lost fortunes, and will soon again become 
one of our leading companies. I think that if you will analyze carefully the state- 
ments for 1874 of the Fac:ors, Mechanics, Crescent, Sun, Commercial and New 
Or:leans Insurance Association that you will take a different view of the success of 
our insurance companies during 1874. It is true that this was an unlucky-year 
for wildcats, several of which were born and died within the twelve months; 
but, with the exception of the Louisiana Mutual, all of our old companies are 
on a solid basis, and are prudently and intelligently managed. 

Apropos of the Louisiana, its voluntary liquidation has been upset by an order 
from the Superior Di-trict court appointing Mr. Robt. S. Howard (of Preston & 
Howard) receiver. This was done, it is said, on the petition of Mr. Howard asa 
stockholder, and was not in accordance with the wishes of the stockholders. 

The stockholders of the Atlas insurance company have taken no action yet in 
regard to its liquidation. It is understood that the majority of the stockholders 
are opposed to liquidation and intend to await future developments. 

Messrs. Flanders & Meffitt, United States inspectors of steam vessels, have 
closed their investigation of the cause of the sinking of the steamer Empire City, 
have concluded their report, and have revoked the license of A. F. Jenfreau, the 
master, in consequence of neglect to have two watchmen, as required by section 
six of the act of 18771. 

The steamboat J. B. Maude, which sunk on the 5th of January, while at Helena, 
Ark., was insured in Cincinnati, Wheeling and cther companies for about $31,000. 
The cotton was mostly insured in local companies, and will be mostly saved in a 
damaged concition. 

The British ship Piinceton, hence for Liverpool, with a crgo of 41,000 bales of 
cotton, while crossing the bar on the 12th inst., was struck by lightning, and the 
cotton in her hold set on fire. Several tow-boats were along side towing her, 
and they immedia‘ely put on their steam pumps and threw water into her hold. 
After breaking out about sixty bales the fire was put out with the assistance of the 
ship's crew. About 500 bales wil! have to be unloaded, and the ship wiil proceed 
on her voyage. These cution ships are certainly subject to most unusual casual- 
ties of late, and they are becoming very hizardous species of ri-k for underwriters. 
Our locals are touching this line very lightly since the withdrawal of the Louisiana 
and Insurance Association from the very large lines these two companies assumed 
last season. 

The Louisiana Equitable Life insurance company, by an amendment to its char- 
ter, adopted on the 3cth inst., has determined to increase its capital stock $200,000, 
making the total stock $500 0co. The shares are $50 each. Subscribers are to 
pay 10 per cent of the amount at the time of subscripiion; for the remainder thev 
shall give their stock notes ; calls on said notes to be toan amount not exce ding $s 
per share, ard not oftener than once in ninety days. The increased stock is to be 
preferred stock, and the cash payment and all dividends are to be credited on said 
stock notes, and shall be entitled to 8 per cent interest from date of same. The pre- 
ferred stock shall be a first claim on the assets of the company atter payment of its 
indebtedness. Other amendments have been adopted, referring to the net reserve, 
according to the American Experience Table. 

I enclose statement of Sun insurance company for 1874, showing a highly profit- 
able result. It has declared to per cent dividend on stock and 25 per cent on 
earned participating premiums, besides creating a handsome reserve. 

The death of Mr. Wm. S. Pike (the largest banker of the South,) a few days 
since was a severe loss to this city—not less to its commercial and financial than to 





its insurance interests. He was largely connected with every material interest of 
this city and state. He was connected asa director with several of our life and 
fire insurance companies, and notably, was one of the main stays of the Louisana 
Equitable Life company of this city. He was also the founder of the local fire 
insurance company, at Baton Rouge, which was recently wound up in a perfectly 
solvent and satisfactory manner. Mr. Pike leaves an immense fortune, all made 
by his own exertions during the last 20 years. He was a native of Kentucky and 
died at the age of 53. His life was insured for $70,coo in the New York Equitable, 
Louisiana Equitable, Piedmont and Arlington, Mutual Aid of New Orleans, 
Southern Life, Guardian Mutual, Mound City, St. Louis Life, and Missouri 
Mutual. 

There have been no losses by fire in the city of any consequence during this 
month—the largest have been two frame dwellings corner of Constance and 
Fourth streets, insured in the Hope for $4 502 and $750, and Pritchard's dwelling 
partially burned on the 13th inst. The bui.ding was covered for $1o,oco and furni- 
ture for $8,000 in the Factors and Traders of New Orleans. The fire, in broad 
day light, was caused by a defective flue. Loss on buildings about 50 per cent. 

I send you the newspaper report of the investigation of the charge of arson in 
the case of Lou. Dudley, who kept a bagnio and was the mistress of one Whey- 
land, a carpet-bag legislator who was killed during Warmouth’s regime, and who 
gained great celebrity recently in being the mistress or wife of one of the Kellogg 
supervisors of election, and who, through her paramour, became the custodian of 
the ballot boxes and returns of election for 1874 of the Parish of De Soto. These 
valuable papers she concealed and refused to give up unless she received a large 
sum of money. This was refused, and you will see by the testimony that these 
ballot boxes were burned up. This will give you a specimen of the class of men 
who have charge of our election returns. 

The stockholders of the Salamander insurance company at their meeting on the 
16th inst., resolved to put the company into liquidation, and Messrs. Roman, (pres- 
ident,) Le More, (secretary,) and Hermann, one of the directors were appointed 
liquidators. This measure was taken more from prudential reasons than from any 
pressing necessity. The liquidators have re-insured the risks of the company in the 
Teutonia. The Salamander has no unpaid losses due and its liability for losses 
will not exceed $3,000. 

NEW ORLEANS, Fanuary 20, 1875. CARONDELFT STREET. 





BALTIMORE. 


The Recent Large Fires—Inefficiency of the Fire Department—A Reform Loudly De- 
manded—The Local Companies Badly Plucked—I/nsurance Agents Burned Out. 


{FROM OUR OWN CORRESPONDENT. ] 

On account of the great interest which fire insurance companies generally, and 
those of Philadelphia, Hartford and New York more particularly, must have taken 
in the city of Baltimore since the fires of the present year, I shall bz obliged to 
give your readers some idea of the very remarkable commencement we have made, 
to prove that first-class business, as understood by the fraternity, is not by any 
means the most profitable in this locality. 

More than half a million of dollars worth of first-class risks have been destroyed 
by fire during the first two-thirds of this month, and almost every company repre- 
sented here has lost its share. In fact, if we take fires that have occurred since 
Christmas, about double the amount that was consumed in what was called the 
great fire of 1873, has been destroyed, and as the properiy was genera'ly weil 
insured, the companies, as I before remarked, have had their interest in this city 
largely increased. 

Of course, the fire department has come in for a liberal share of criticism, and 
abuse, even to the extent of a wild suggestion on the part of an individual, who, in 
a letter to alocal paper, wanted a return tothe old volunteer system. The neces- 
sity of an increase in the fire department, larger mains, and the removal of politics 
as a test of suitableness in appointments, were themes for the local newspapers. 

The principal conflagration was that of the State tobacco warehouse, a compara- 
tively safe risk, the principal portion of which was but two stories high, and being 
at the end of a wharf, was surrounded on three sides by water. The general opin- 
ion is that it was set on fire deliberately, but who did it is not likely to be discov- 
ered. $350,000 worth of good tobacco was consumed by ‘the fire fiend” at one 
smoke; at least, what he couldn't smoke he rendered comparatively worthless. 
Lovers of ‘‘imported Havanas,"” which are sold at ‘‘ Zess than cost of importation,” 
will hardly realize their loss, but the local companies, some of which are zz for 
$25,000 apiece will find it ‘‘hard to draw." Foriuna‘ely the latter have declared 
and paid their dividends, and those which had the audacity to increase their surplus, 
or start one, are able to withstand the growlings of the grasping stockholder, who 
never will see why he shouldn't have his full share of a// the profi's. 

Presidents, secretaries and adjusters have arrived with their carpet-bags, and 
some have thought it necessary to send for their trunks, but none of these gentle- 
men have succeeded in ascertaining much beyond the fact that Baltimore is a very 
hospitable city, and, at this season, ‘‘a very good place to dinein."’ The city 
council, however, seem to have awakened to the importance of the matter of look- 
ing into the defects that have been so very apparent in the late fires, in the working 
of our steam fire engines, not to mention the balance of the department, for to-day 
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the following resolution was adopied by them, which, if answered fully and con- 
scientiously, will be a marvellous paper. 

Mr. Murray offered a resolution, which was adopted, asking the fire commis- 
sioners to ‘inform the council as to the cause of the inefficiency of the fire depart- 
ment as displayed at the lare fires.” 

The president remarked that ‘the was an eye witness of the conflagration on 
Hanover street, and saw that the water did not reach the cornices of the buildings 
on fire. 

Now here is a resolution, supplemented by a remark from the president of the 
council, that has especial interest for Hartford, New York, Philadelphia and other 
‘‘centres,"’ not to mention the National Board, whose attention I took the oppor- 
tunity to invite in one of my letters some months ago. 

I state again, as I have before stated in your paper, that there is no adequate 
protection here for warehouses of five stories high, and that the present depart- 
ment of Baliimore is deficient in material and apparatus, while as to its manage- 
ment, so far as its chief is concerned, I think he does ‘‘all he knows how.” 

The latest fire caught a lot of insurance agents (uninsured of course), and the 
offices of J. A. Rigby, Brown & Montague, E. B. Royston, and others were well 
washed. These palatial abodes are in what is known as the ‘‘ Consolidated Build- 
ing," on the corner of South and German streets, which, ‘‘ though of iron build,” 
had a Jumber-yard Mansard roof, with a type foundry and a steam printer to 
occupy it, avd of course it burnt ! 

The dejected presidents and lively adjusters, who now arrive to visit the gentle- 
men I have named, find rheumatism staring them in the face, and conclude to make 
their headquarters at their hotels. 

Fires will happen in the best regulated families, but as we have burnt up a/ready 
this year more than we did in the whole twelve months of last, you will readily 
understand why I can find nothing to say this time about life business. 

If, on the principle that the safest place to put your head, on board a man-of- 
war, is just where the last shot came through, Baltimore is now a remarkably safe 
place for fire companies. 

BALTIMORE, Yanuary 19, 1875. TATTLER. 





COMMUNICATIONS. 


DIVIDENDS DECLARED IN VIOLATION OF LAW. 
To THE EpDITOR OF THE SPECTATOR: 

You ought to know, and hence I ask you, how it is that certain Watertown com- 
panies have so long defied the statutes of this state on the subject of fire insurance 
companies’ d‘'vidends? The statute on this subject, as I read it, is as follows, the 
italics refer:ing to the points of interest : 

‘It shall not be lawful for the directors, trustees or managers of any fire insur- 
ance company to make any dividend except from the surplus profits arising from 
their business; and in estima‘ing such profits there shall be reserved therefrom a 
sum ecual to the whole amount of premiums on uwxexpired risks and policies, which 
are hereby declared to be unearned premiums ; and, also,there shall be reserved all 
sums Que the corporation on bonds and mortgages, bonds, stocks and book 
accounts, of which no part of the principal or of the interest thereon has been paid 
curing the last year, and for which foreclosure or suit has not been commenced for 
collection,” etc., etc. 

lt is then further ‘‘ Provided, always, that any company may declare dividends 
not exceeding ten per cent on its capital stock, in any one year, that shall have 
accumulated and be in possession of a fund in addition to the amount of its capital 
stock and of such dividend, and all outstanding liabilities equal to ove half of the 
amount of all premiums on risks not terminated at the time of making such divi- 
dend,”’ 

Then the penalty: ‘‘ Any dividend made contrary to these provisions shall subject 
the company making the same toa forfeiture of its charter, and each stockholder 
receiving such dividend to a liability to the creditors of said company to the extent 
of the dividend received_in addition to the other penaliies and punishments in such 
cases made and provided.” 

While it is a grave matter of doubt as to whether the companies alluded to have 
ever been in position to make even a to per cent dividend, I am sure, from figures 
made by these companies themselves, they have wever been authorized by their con- 
dition, under the law, to make the 20 per cent and even larger dividends which an 
examination of their reports wiil show they have made. 

Can you tell me why these lawless dividers of unearned moneys have been per- 
mitted to parade the fict of their illegal dividends as an evidence of their strength ? 
Tell me, and relieve me of a wonder which grows upon me of late. Yours, etc., 


BUFFALO, Yanuary 15, 1875. ANXIOUS SEAT. 





[Companies have done pretty much as they pleased for some years past in 
regard co making dividends. Perhaps by way of explanation it may be said that 
stockholders have their money invested in an enterprise which is attended with 
considerable hazard, and not unnaturally look for better returns from it than they 
Would from an investment in which the dividends are guaranteed. But why the 
law concerning dividends is not enforced, is a conundrum which we cannot under- 


take to answer. Our correspondent had better send it to Albany for a solution. 


—THE SPECTATOR.] 





MINOR EDITORIALS. 


THE UNIFORM LIFE BLANK. 

THE new forms for applications and policies, framed by the Chamber of 
Life Insurance, have evoked considerable di-cussion and some sharp criticism from 
the press. But while critics are disputing and protesting, and even predicting 
that the blanks will never be used by the companies, the latter, one by one, are 
adopting them and sending them out to their agents. Nearly half of the compa- 
nies belonging to the Chamber, we are informed, have already a: cepted the new 
forms, the Mutual Life and Equitable Life being among them, and it is confidently 
expected that the others will soon come into the arrangement. It is decided, 
therefore, that the new forms wil! henceforth be those in most general use in the 
business, and cavilers may as well cease to waste time in futile remonstrances 
against their adoption and concentrate their wrath on the documents themselves, 
if it is their pleasure to continue the controversy. 

We believe that the public will accept the changes made in the blanks with as 
much readiness and satisfaction as the companies have done it. They w'l! see that, 
though the provisions are stringent, they are not unreasonable, considering that 
the companies are bound to protect the interests of their members against traud, 
and that the companies have sought to do no more than place themselves in posi- 
tion to defeat every possible attempt at fraud. There is nothing in the application 
and policy to which a candidate for insurance, if eligible, can object, and objections 
can only proceed from those who are secretly conscious that they are not eligible. 

The leading considerations in favor of a uniform blank are: that its use by all 
the companies will tend to settle the law of life insurance and thus discourage liti- 
gation, and will destroy the strongest motive which impels agents to ‘‘ run down” 
Hitherto, the use of different application and policy forms 
Companies were continually 


competing companies. 
by companies was the source of endless confusion. 
changing their forms; indeed, every new lawyer employed by them would be hkely 
to suggest alterations, and thus companies not only disagreed with each other, but 
were in a state of uncertainty about their relations towards their own policyholders. 
Amid a multiplicity of conflicting clauses the courts are vaciilating, and thus the 
law is unsettled. A uniform policy enables the holder to know just where he 
stands, it disposes of ninety-nine of a hundred reasons why there should be litiga 
tion, and it simplifies the labor of judges when they are called upon to interpret 
the meaning of the contract between the assurer and the assured. The law of life 
insurance ought to be as well settled as that of partnerships or that governing sales 
of real estate, but it is notorious that it is in a very unsatisfactory s‘a‘e. A uniform 
blank in use by the companies will help greatly to do away with this evil, and thus 
policyholders as well as companies will be benefi:ed. 

The want of uniformity in the policies issued by the different companies has 
afforded an excuse to over-zealous agents to attack competing companies. They 
could show apparently, by an ingenious criticism of the blanks of their rivals, that 
those forms were illiberal and even deceitful. And their competitors would retaliate 
The effect has been to create general distrust, in the 
When all companies use the same 


upon them in the same way. 
mind of the public, of life insurance companies. 
blank, one unfair weapon, at least, inthe hands of too eager contestants, is with- 
drawn, and that unrestrained striving, which, while it may give temporary success 
to a particular company, inflicts injury upon all, and thus, in time, reacts upon the 
original offender, is modified, if not wholly done away with. We believe that the 
universal adoption of the new blank will clear away the larger part of the difficul- 
ties impeding the progress of the business of life insurance, and effectually protect 
all the weak points through which the stability of companies may be assailed by 
outside fraud. The public will not be slow to appreciate the benefi's which such 
changes will bring in the enhancement of the security that guards their policies. 





HOW THEY DO /T. 


SIMPLE souls wonder how a so-called insurance company without capi- 
tal, without reputation and without a visible local habitation, can manage to go forth 
into the business world, obtain risks and collect money enough to keep its proprietors 
in fodder and diamond bosom pins. Perhaps the following circular issued by a 
concern of this kind and mailed to insurance agents everywhere, will help to eluci- 


date the mystery. It has the preliminary inscrip ion of ‘‘ The Grange Fire insur- 


ance company ; capital paid up $100,000," and reads as foilows: 
HUNTINGTON, WEST VA., December 30, 1874. 

Dear Sir :—We will be pleased to have you act as So/icifor for our company, as 
we have no state agent or o her agents in your state. If you desire to solicit busi- 
ness for us, we will furnish you with blank applications, which you will have appli- 
cants fill, you forwrd to us, and by return n.ail, if accepted, will send you policy. 
We will expect the money to be sent with the application by post office order at our 
risk, or forwarded to us by money order or check immediately on receipt of the 
policy, as we take no bonds and appoint no agents in your state. . eee 

For all business that you solicit and we accept, we wiil allow you, in remit'ing, 
to deduct twenty-five per cent, we furnishing the blank app'ications only, thus 
letting you make what state agents make from other companies. We freely invite 
all wishing to insure, or who hold our policies, t» inquire as to the standing of our 
company at home, as it is on the most substantial basis, and is composed of some 
of the best men in our city and county, many of whom are Grangers, from which 
the company takes its name. It was formerly ‘‘ The Guyandotte insurance com- 
pany,” and has been changed to ‘‘ The Grange insurance company. 
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Hoping to hear from you, and that we may mutually prosper at your hands, we 

are, Respectfully, 
THE GRANGE FIRE INSURANCE COMPANY. 

Here the reader may obtain a view of most of the points used in running a wild- 
cat insurance company. ‘The first requisite, of course, is an abundance of 
assurance. Your adventurer being well supplied with that, capitalis a super- 
fluity. He seeks a state in which ‘free trade” in insurance has full play. 
Unbothered by state supervision, he securely locates in an obscure village and 
through its post-office floods the country with circulars, of which the above isa 
specimen. The modus operandi then is charmingly simple. The ‘‘solicitor”’ finds 
his victim, squeezes the premium out of him, and, after reserving one-fourth as 
"and receives 


his share of the plunder, forwards the remainder to the ‘‘ home office 
in return a beautifully printed policy, which is duly delivered to the ‘‘ insured.”’ 
This is the whole transaction. The only cost incurred is the printing of the policy 
and postage on the one hand, and the exercise of the powers of persuasion on the 
other. If a loss should happen and a claim be made, the company incontinently 
bursts up. Under another name and in a new locality the game may be repeated. 

The person who issued the precious document which we have reprinted above, 
doubtless beholds in his mind's eye a bounteous harvest in the rural districts await- 
ing the industrious reaper. Hence the ‘‘ Grange’ insurance company. We are 
assured that the company is ‘‘ composed" of some of the best men, etc., ‘‘ many 
of whom are Grangers.’’ The phraseology of this announcement is sufficient to con- 
vict the writer of being a fraud. If he had any real connection with the ‘‘ Patrons 
of Husbandry,"’ he would know that the term ‘ Granger,” isa misnomer. The 
word ‘‘grange"’ is synonymous with that of ‘‘ lodge,” and itis as absurd to call a 
member of a grange a ‘‘Granger,’’ as it would be to call a member of a Masonic 
lodge, a ‘‘ Lodger.'’ The proper word signifying member of a grange of the 
Patrons of Husbandry is ‘‘ Patron.’ The West Virginia wildcat manipulator was 
ignorant of this fact and falls into a trap which convicts him. Members of the 
order will not be likely to be taken in if his circular falls into their hands. 





THE. CONSPIRACY AGAINST THE HARTFORD LIFE 
COMPANIES. 

THE “Bridgeport petition” affair indicates that Mr. Ben Noyes is a 
desperate fighter and not over scrupulous in the means which he uses to secure his 
revenges. If the Connecticut commissioner and the Hartford newspa pers may be 
believed, he is at the bottom of the recent outrageous attempt to injure the Hart- 
ford life companies in the estimation of the public and create a panic among thei 
policyholders. The facts are that a petition, purporting to be signed by twenty- 
three persons, dated from Bridgeport, and praying the commissioner to examine 
into the condition of the Hartford life companies, because the petitioners had reason 
to believe that they were insolvent, was stealthily thrown into the commissioner's 
office in Hartford, and that simultaneously, a sneaking article appeared in the columns 
of a New York evening paper, announcing that such a petition had been forwarded 
to the commissioner by the ‘‘ policyholders "’ of ‘' four or five of the Hartford com- 
panies," and insinuating that their allegations against the soundness of the compa- 
nies. were founded in truth. ‘The coincidence of the discovery of the so-called peti- 
tion in the office of the commissioner and the publication of the infamous article in 
the New York evening paper, indicated acommon authorship. Swift investiga- 
tion followed. It was discovered that most of the names on the petition were 
forgeries, that the leading signer was an ex-official discharged from the Phoenix 
Mutual Life for cause, and that the body of the document had been written by an 
understrapper of the American National Life and Trust insurance company, of 
New Haven. In other words, it is alleged, Mr. Noyes instigated the preparing 
and sending of the bogus petition and purchased the services of venal journalists in 
New York to spread the news and discredit the Hartford companies, and all be- 
cause his own company was charged with unsoundness by the insurance de- 
partment of Conecticut. In his blind and malicious fury he was determined, if 
possible, to pull down and involve in ruin, with his own, the entire life insurance 
interests of the state of Connecticut. 

Happily the conspiracy was bunglingly contrived and easily exposed. Commis- 
sioner Stedman promptly came to the front with a letter of explanation, in which 
he pronounced every sentence in the article in the New York evening paper to be 
‘‘ utterly destitute of truth,”’ and disclaimed any intention of examining the slan- 
dered companies, of whose thorough soundness he entertained not a shadow of a 
doubt. 

It is probable that the laying bare of this malignant conspiracy will havetwo results. 
It will have thetendency to convince the court, before whom the question of the sol- 
vency of Mr. Noyes’ company is being tried, that a person capable of concocting such 
a diabolical plot against the reputation of honorable companies and the interests of 
their thousands of policyholders, is not incapable of ruining his own company to 
better his personal fortunes. It will also convince all persons interested in life 
insurance, whether company officials, agents or policyholders, that a journal which 
would become a party to such a plot, is unworthy of any confidence whatever. The 
ignorance and unscrupulousness of the sheet in question, in its insurance depart- 
ment, has been a matter of notoriety for the past year, but this last outrage upon 
decency will satisfy the insurance public that a temporizing policy towards it is no 
longer advisable, and that it must be peremptorily forbidden to prowl about their 
premises, 





INCORPORATED LOCAL BOARDS. 


WE have received a copy ofa proposed bill to be introduced in the New 
York legislature authorizing the incorporation of boards of fire underwriters in the 
several cities of the state. It is evidently suggested by the act under which the 
local board of the city of New York acts, and provides, among other things, that 
an incorporated board shall ‘‘ inculcate just and equitable principles in the business 
of fire insurance; establish and maintain uniformity in policies or contracts of insur- 
ance; * * establish a system of patrol or protectives, and maintain apparatus 
for the protection of life and property at fires.'’ All corporations, associations, 
underwriters, agents or persons engaged in the business of fire insurance in a city 
where such incorporated board is located, must furnish annual statements to the 
board of their premium receip:s, anda neglect to do so will render an offender 
liable to fifty dollars forfeit for the use of the corporation, and twenty-five dollars 
for each additional day of neglect. Companies and agents reporting these state- 
ments of premium receipts will be assessed for the payment of persons employed by 
the board, and to maintain apparatus for saving life, etc. It will be seen that large 
powers are conferred on these local boards by the bill, and that under one clause 
they will have the right to fix rates and dictate the forms of policies. It seems to 
us that both National Boardcompaniesand outside companies would be awkwardly 
placed if this bill should become a law. The representatives of one party or the 
other would control every incorporated local board, and it would be likely to go 
hard with the minority. National Board instructions, too, would necessarily become 
inoperative where the agents could show that they conflicted with their charters. 
We understand that at a meeting of the promoters of the bill, at Albany on the 
2oth ult., several amendments were adopted. They appear to be necessary, for 
companies would be doing a very rash thing if they consented to be tied up as this 
dill proposes. 





THE lower house ot the Georgia legislature has before it a measure, 
which Mr. Pattillo properly characterizes as ‘‘an act to legalize fraud, protect 
villainy and offer a reward to incendiarism.'' The text of the bill will be found in 
our news columns. It requires a slight examination only to discover that it is 
unconstitutional. Our Atlanta correspondent intimates that General Toombs is 
its author. Either he has been misinformed or there is truth in the common 
report that something is stealing away the brains of the once famous lawyer. 
Although the bill has passed the senate and has been favorably received in the 
house, its success is doubrful, thanks to Mr. Pattillo, who always comes vigorously 
to the rescue in behalf of common sense whenever the Georgia legislature attempts 
to legislate foolishly about insurance matters—a not infrequent occurrence. Mr. 
Pattillo has written a plea against the bill which bristles with points, and he is ably 
seconded by the underwriters of .\tlanta and Savannah. But though the Solons 
from the agricultural districts may turn a deaf ear to the remonstrances of practical 
men and the bill may become a law, the battle does not end there. It can be fought 
through the courts and even to the Supreme court, where victory surely awaits the 
underwriters. The evil consequences of such a measure, though, would be felt at 
once, for none of the agency companies could maintain relations with their policy- 
holders in the state under the circumstances, and would be obliged to withdraw, 
leaving the people without adequate insurance protection. Perhaps the Georgia 
legislators need some such discipline to bring them to their senses, for they appear 
never to weary in doing absurd things when the insurance interests are involved. 





SoME time ago we said that there was no salvation for the Humboldt 
Fire insurance company, of Newark, but ‘‘in achange in its cabinet.’’ Since then the 
members of the cabinet have yielded to the pressure and handed in their resigna- 
tions. We have no change to make in our original criticism upon these gentlemen. 
They are undoubtedly honest and well meaning, but as managers of an insurance 
company they were incompetent. A surplus of $21,603 at the beginning of 1874 
was turned into an impairment of $66,000 (according to the report of the Connec- 
ticut examining official) before the close of the year. If further argument were 
needed by the stockholders as to the desirableness of a removal of the officials who 
had brought the company to this pass, the officials themselves furnished it by their 
injudicious attacks upon the department officer who, in the discharge of his duty, 
had examined the company and discovered the evidences of its unsoundness, Since 
these gentlemen have rétired, the directors have, we understand, inaugurated an 
energetic policy by ordering an assessment to be made on the stockholders of 
twenty-five per cent. As this will bring in $50,000, or almost as much as the 
deficiency found by Mr. Maltbie, it isa movement in the right direction. We wish 
that we could say as much of the course of the directors in selecting new officers 
for the management of the company. What is needed now to pull the Humboldt 
out of the slough in which it is floundering is undoubted competency in its man- 
aging officials and close economy in its expenditures. Appropriating $6,000 per 
annum as salary for its new secretary is evidence that the directors have not yet 
learned as much as they should from their misfortunes. 





STATE supervision has appeared rather unexpectedly among our 
British kinsfolk. Without knowing exactly how it has come about they find them- 
selves ‘‘ saddled’ with a department, which pokes it nose inquiringly into the 
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business of companies and undertakes to berate those whose condition is not satis- 
factory to it. In other words the Board of Trade has assumcd the functions of 
supervision over the life insurance offices. It is true that the life assurance act 
provides only that the board ‘shall collect the returns of insurance companies 
and publish them in a Blue Book.’’ But in construing the language of the laws, 
it is evident that the members of the board are latitudinarians. Under the power 
to ‘‘collect"’ they must find the right to investigate so as to assure themselves 
that what they collect is the genuine thing. Sundry eminent actuaries protest, but 
so far the board of trade has treated their remonstrances with indifference. 
Perhaps the chief objection to the assumptions of the board has its origin in the fact 
that Mr. T. B. Sprague, the present bull in the British insurance china shop 

supposed to be the principal adviser of the supervisors. Mr. Sprague is very 
unpopular among his cotemporaries just at this time and is more than suspected of 
sinister motives against rival offices in his outcry upon the subject of insolvency. 
lhe best way for our British friends to proceed—if they will take advice from those 
who have been through the mill—is to obtain from parliament a regular state 
nsurance department, with clearly defined duties. Then they will be in no further 
trouble from the usurpations of boards, instigated by obnoxious actuaries. It is 
likely that the outcome of the present excitement about the alleged insolvency of 
companies will be—government supervision. 





THE bill introduced into the New York assembly by a member 
named Stauf, has all the appearance of—to use the parlance of the lobby--a 
‘strike."" It requires every New York insurance company to deposit with the 
superintendent of insurance 25 per cent of its capital stock in United States or 
tate bonds, to be retained by him to redeem unexpired policies, ‘‘in case of a failure 
of the company.’’ Companies of other states doing business in New York are 
required to deposit $50,cco each with the superintendent, for the same purpose. 
Thirty days’ grace is given to the companies, afier which time if they do not com- 
ply, the natives will have their charters revoked and the visitors will have to get 
ut of the state. This proposition may be matched in absurdity by some before 

e Georgia and Illinois legislatures, but we doubt it. It will, of course, be hardly 
-onsidered by the insurance committees of the two Houses; for, however inclined 
many of the members of those committees are to harsh legislation towards the 
insurance interest, they are not yet prepared to break up the home companies and 
drive foreign capital out of the state. The most mischievous effect of such bills as 
Stauf's is that it encourages the introduction of similar measures in the legislatures 
of other states. The Empire state, by reason of its size, influence and enormous 
It is doubly bound, therefore, to 
exercise wisdom in all its acts. We trust that if the underwriters have to ‘‘ come 
will be for the purpose of carrying on a sharp warfare on all 

Millions for defence, etc. 


insurance interests, is looked to for precedents. 


down," it 


‘ strikers.”’ 





OUR exposure of the operations of the West Virginia wildcat fire insur- 
ance companies undoubtedly hastened the demise of the Nail City, of Wheeling. 
Unable to satisfy a judgment for $1,800, which grew out of an unpaid fire loss, the 
city sergeant of Wheeling seized the contents of the so-called home office, and 
bursted the company. We announced last month that headquarters were estab- 
lished in Wheeling only asa blind, and that the real head-office was in Jersey 
City, N. J., from which the managers were raiding upon New York applicants for 
‘cheap insurance."’ Doubtless, they have made the swindle pay handsomely, and 
now that the game is played out, they will hie themselves to Louisiana or some 
other spot unvexed by state supervision and generously open to ‘‘free trade "’ in 
The collapse of the Nail City ought to direct 
the attention of the West Virginia legislators more closely than ever to the evils 
growing from the laxity of their insurance laws. If they will take up the matter in 
good earnest, other concerns, full as worthless as the Nail City, will disappear, and 
the state will recover some of the reputation which it has lost by its neglect. 


insurance and beget a new wildcat. 





SEVERAL months ago the National Fire insurance company, of Phil- 
adelphia, one of Halfman’s legacies to the underwriting quarter of the Quaker City, 
was banished from the state of New York for impairment of capital. Subsequently 
Commissioner Forster examined,the company and found that its assets consisted of 
ittle more than a building, which was scheduled at $125,000, but which some real 
estate experts valued no higher than $80,000. This was the condition of the com- 
pany at the last advices. Now it suddenly appears in the field again with the legend : 
‘Capital $500,000 '’ emblazoned on its shield. When, pray, did this remarkable 
expansion of its dimensions take place? The Philadelphia papers were oblivious 
of the vigorous return to health and rapid growth of the lately pallid and dying 
sufferer. Nothing, at any rate, was said in their columns of such achange. Can 

be possible that real estate has jumped six hundred per cent in Philadelphia 


since } 


Mr. Forster gave the National an overhauling ? 





(Jurs custodiet custodes ?—In America the insurances offices are looked after by the 
tate superintendents; but a French contemporary wants to know who looks afer 
the superintendents. ‘‘ American papers please copy"—and reply !—London 
/nsurance Guardian. 


‘Who looks after the superintendents ?"” Why, the press, of course. 








Superintendents are necessary that the insurance laws may be enforced, but let them 
neglect their duties, and the editorial lightnings will play about their heads. We 
are happy to inform our inquisitive cousin that, as a rule, our American super- 
intendents are first-rate officers, and need very little looking after. 





NEWS OF THE MONTH. 


THE AMERICAN NATIONAL LIFE AND TRUST. 
l HE hearing in the case of the application of the insurance commissioner ot Con- 
necticut for the appointment of a trustee to take charge of the affairs of the Ameri- 
can National Life and Trust company, of New Haven, (the preliminary proceed- 
ings of which were reported in THE SPECTATOR for January), was resumed in 
New Haven, January 18, before Judges Bradley and Phelps. The following was 
the testimony : 


Deputy-commissioner Theodore M. Maltbie was called to the stand. He testified 
that he had been connected with the insurance commissioner's office for the past 
three years, and that he had made very many examinations into the insurance 
companies doing business in the state. He did not offer his testimony as that of 
an expert. In his examinations he had been aided by experts, who did the actual 
work. He began the investigation into the affairs of the American National Life 
Insurance and Trust company on the 2oth of last October, with the assistance of 
the commissioner. The actuary of the department, C. A. Stedman, and John A. 
McCall, Jr., of the New York department, concluded the examination a day or two 
before the Court of Probate issued the order of notice. He examined the books of 
the company and called on the officers to produce the assets, which they did, and 
we examined them. We examined the policy register to ascertain the exact num- 
ber in force; proofs of the loss and the Josses of the company, to get at the losses 
outstarding. He desired information from the president, B. Noyes, the secretary, 
Mr. Lyon, the treasurer, J. A. Bishop, and Mr. Mortimer, in charge of the New 
York office. No concealment was made. The examination was on the condition 
of the company’s business October 1st. They claimed to own the insurance build- 
ing. The company was to pay as ground rent for the first ten years $8,000 per 
year; in the second ten years, $9,000 per year, and after that at the rate of 6 per 
cent on the actual valuation ofthe property, which in no case was to be less than 
$9,000 per year. The lease is dated 1871, and expires sixty years hence, or 1931. 
A piece of land adjacent to the building property, and set off to the company on 
an execution, and valued at $9,504, was found. This is all the real estate owned 
by the company. 

The New York state bonds are on deposit in the insurance department at Albany, 
New York, as security for the business of the National Life insurance company, 
which the company bought out. ‘The loans not secured by mortgage are $6,028.98, 
and they claimed to have another loan which will appear hereafter. ‘The cash 
book called for $1,279,227 advanced to B. Noyes, and Mr. Walker, actuary of the 
company, $407,288; cash book in New Haven office, $190,142, overdraft on 
treasurer, $11,948 ; leaving a net of $178,194, and total cash, $1,050,133. 

Mr. Maltbie testified that he struck out $13,247.99 for lapsed policies from the 
$247,148.37, because the notes were void in his opinion. ‘The notes could not be 
coliected. It was a usage and custom in all insurance companies to treat them as 
void. If the notes are collectable, he thought his action, in striking out the 
$13,247.99 was correct, as the company ought not to be allowed to use them. 
Assuming that they were legally collectable, they would be an asset. No valua- 
tion of the office furniture had been made by the witness nor any valuation of the 
company’s subscriptions to the stock. The value of the latter will be determined 
by the witnesses before the hearing is concluded. Nothing is admitted, as yet, for 
the guaranteed capital. The claims in tiie New York office are pronounced value- 
less from the testimony of Mr. Mortimore and the appearance of the assets. It 
would cost the company 25 per cent to collect the premium. 

At the continuation of the hearing, January 19, Mr. Maltbie was recalled by the 
defense and testified that the reinsurance reserve on October 1, in the ;New 
York National company, was $459,288, and in the American National, $769,572. 
‘The exchange policies are included in the latter sum. He stated that the rule of 
the statute, requiring the risk on the premiums to be computed at 4 per cent, 
was arbitrary. Under the rule of 4 per cent a larger amount of assets is required 
than under the 6 per cent rule. ‘The rule in New York is 4% per cent. 

Richard F. Lyon, secretary of the company, stated that the company receives 
$17,500 per annum for rent. On the first of October the rents were $16,101. The 
amount of tax last year on the insurance building was $1,875. The building is 
insured for $60,000, the annual premiums being $600.. The cost of heating for last 
year was $1,200. The janitor's salary is $1,400, and $8,000 a year is now paid for 
the ground rent. ‘The annual water rent is $1,000, making the receipts for that 
year, $16,191, and the expenditures, $13,775. 

Charles S. A. Davis, an appraiser of property since 1849, testified that in his 
opinion the value of the building owned by the company was $100,000. One rea- 
son for this was that the building was on leased land and built fifty years ahead of 
the times in Hartford. The offices will not be rented very soon, and the investment 
would not pay at a higher figure than $100,000. 

Henry D. White stated that the value of the building was from $100,000 to 
$120,000, 

On Jan. 20, Paymaster-general William Charlney testified that he had been a 
broker the greater part of his life, but had never heard of the Brighton bonds. 
‘There was no market value to the stock of the Fair Haven Water company. 

John B. Carrington, proprietor of The Journal and Courier, was called to testify 
regarding the stock subscriptions. He said he was not a stockholder, whereupon 
the transfer book was produced, and the stub of the transfer read. It showed that 
Carrington received sixty-seven shares, valued at $6,700 on Sept. 16th, 1873. Wit- 
ness acknowledged his signature to the receipt, but said he was not conscious of 
owning any stock. The receipt must have been for dividend on something else, 
and the witness was dismissed, and Richard F. Lyon was recalled. He gave the 
names of holders of stock and amount held by each. 

Caleb S. Maltby testified that he did not authorize B. Noyes to subscribe to 
fifty shares of the stock for him, nor to transfer his stock any more than he did to 
subscribe for it. He had never received any certificates, nor authorized any one 
to receive them. The same was true of the stock purporting to be transferred to 
James Punderford, Charles L: Chaplin and J. W. Benedict. 

There was a sensation when this testimeny was taken Mr. John B. Carring- 
ton, proprietor of The Journal and Courier, testified that he did not know that he 
owned s‘xty-seven shares, purporting to have been transferred to him by Jesse W. 
Benedict, by B. Noyes, attorney. fle admitted no liability upon them. He must 
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have signed the receipt for it, but did not know why he did. Hedid not think that 
he had the cer ificate. 

On January 21, Mr. Maltbie t 
of substituted or exchanged policies, is 
policies, $156,237; New York National policies, 
$1,228,860 

Commissioner Stedman testified that Willis Bri-tol, a director in the company, 
whom Noyes ha? said had $39. 000 of the company’s assets, had refused to produce 
them, because he was too sick todoso. They were a note of #5,000 drawn up by 
O. Deary, of Utica, N. Y., guaranteed by B. Huntington, of Rome, N. Y,; a note 
of $8co and one of $1, 000, ao n by Daniel Noyes, the interest on which had 
remained unpaid for six or en years; B. Noyes’s check for $1,500, guaranteed 
by Samuel Noyes, which hunk was six or seven years old, the interest on the 
amount having remained unpaid ever since the check was given. He said he 
found the noes were outlawed. He founda smail amount of other property. It all 
amounted to $3, 300. 

Sephen D. Pardee, treasurer of the New Haven Savings bank, and connected 
therewith since 1838, testified that it would not be safe for anyone to purchase the 
company's building for more than $100,0co. He considered a building built on 
leased land worth much less than one built on land held by the owner in fee 
simple. 

Prof. Elizur Wright, actuary, was introduced as an expert in life insurance to 
testifv of the usages of life insurance companies concerning premium notes 
on lapsed policies. The witness said such notes had never been collected in 
whole or in part. They are good only on claims arising on policies in force and 
cease tuo Le assets when the poli ies lapse. 

‘The hearing was adjourned until Monday, February 1, on account of the illness 
of Judge Phelps. At the time of the adjournment, Prof. Wright was still being 
cross-examined as an expert concerning the rates per cent. 


estified that the value of all the policies, exclusive 
$613.335; the substituted or exchanged 
$459,288, making a total of 





THE CONSPIRACY TO INJU THE HARTFORD LIFE COMPANIES. 
THE insurance commissioner of Connecticut has addressed the following commu- 
nication to the editor of The Hartford Evening Post : 

HARTFORD, Fanuary 13, 1875. 

An article in the insurance department of The New York Express of the 5th 
inst. has been extensively noticed and commented upon by the press of the country, 
as if there were really nef ing init. It is so clearly intended for mischief and so 
well calculated to injure the reputation of the Hartford companies, by making 
specific charges, that it seems to be my duty to reply tot. 

~ py of article from The Expres 5 referred to.] 
TROUBLE IN HARTFORD—MORE LIFE INSURANCE NVESTIGATIONS, 

The insurance commissioner of Connecticut, having had his attention especially called to 
the financial condition of four or five of the Hartford life companies, and the dispropor- 
tionate amount of notes and loans counted as assets to make up their reserve standard of 
legal solvency, upon the petition of policyholders, has instituted or is about to institute 
investization into all of these so called unre alized with a view of sifting the wheat 
from the chaff, that the real security in available money or reliable assets, with which to 
meet the present and future hopes on risks in force, of the insured, may be more definitely 
and distinctly known, 

Of this no one can complain, as tr ith always appears stronger the more it is examined. 
It 1s said, of the truth of which we know nothing, that a large amount of claimed unrealized 
assets are made up of pre niu n notes and loans, and uncollected premiums on policies, long 
since lapsed, and therefore wholly worthless, and of course all such invalid assets should be 
striken out. 

It is also said a large 
provided for by these companie 


assets, 


reserve liabilities exists, although not calculated or 

, on lapsed policies, for a portion of which, by their terms, 
the companies are still legally bor ind, in case of death of the insured. It is said the credits 
rge number of pc licies exceed the reserve and limit allowed by law, and therefore, 
ess counted as assets must also be stricken out. 

It is said maladministration exists and is carried on in some of the companies by false 
entries, items of expenditures for one purpose being falsely charged to another account, 
to the defraucing of the policyholders. Dividends claimed to have been paid have not 
been to the insured, but misappropriated for other illegal purposes, though charged upon the 
books to the dividend account, by which the insurance department has been deceived and 
policyholders defrauded. 

It is said the perc 
panies, as made out from the da 
than the amounts stated. 

These are but a few of the allegations of alleged maladministration which the honorable 
commissione r has been petitioned t» thorou ghly investigate and report upon, that the evil, 
if ex'sting, should be stopped, and henceforth truth, equity and justice, should c haracterize 
the practical wor king xs of the companies under his jurisdic tion, of which action no one will 
complain, as it is in the interest of the insured, the real owners of the cx ompanies, and the 
public whose servant the commissioner is. 


Briefly, in reply, I pronounce every sentence of this article utterly destitute of 
truth. | have not had my attention called to any such state of things as is here 
described, and I stake the repuration of this department upon the assertion that the 
actual conaiticn of the *‘ Hartford life companies "’ warrants no suspicion, that the 
irregularities here charged against them, actually exist. Some of them are as 
solid and substantial as any like corporations in the world, and all of them have a 
reliable surplus over all their liabilities. Their policyholders in any event are, 
beyond all ques ion, s safe and secure. 

When in the exercise of an imperative official duty, I applied to the court of 
probate of the district of New Haven, for the appointment of a trustee to take 
charge of the affairs of the American National Life and Trust ex »mpany, I was 
fairly notified that if that company went down, the Hartford companirs should go 
down with it. ‘his may account for the article in The Express, and like articles 
recently published in less conspicuous journals. 

Respectfully, JOHN W. STEDMAN, J/usurance Commissioner. 


nount of 








ntage - expenses of some of the departments of some of the com- 
given, is not true, being in some less, and in others more, 





From The Hartford Evening Post. 

Commissioner Stedman's letter in response to the article in the New York 
Express, which appears to have been regarded with great satisfaction at New 
Haven, leaves litle more to be said on the subject. The Express coined or at Jeast 
uttered a rascally fabrication, and must take the responsibility before the public. 

From The Hartford’ Evening Post. 

It is true than an attempt has been made io get up an examination, but the trick 
was an exceedingly shallow one. Last week Commissioner Stedman received a 
petition purporting to come from Bridgeport, dated December 20, 1874, and signed 
by twenty-three persons, representing thatin their belief the assets of the Harttord 
companies were less than their liabrities, and requesting the commissioner to at 





once investigate the affairs of the Charter Oak, Continental, Phoenix, Connecticut 
An examination of the sig- 


Mutual, and Hartford Life and Annuity companies. 








natures disclosed the fraud, and showed that not more than half a dezen persons 
were concerned in the writing of the entire twer ediaes signatures. Further than 
this, while it would na'urally be inferred that when an alent n into the affairs 
of all the above named companies was askrd in the petition, the list of signa:ures 

should be made up of those ‘of policyholders in all the diff rent companies, yet on 
examination it is found that with two or three exceptions the names signrd are 
those of persons having policies in a single compar y! This fact, in connection 
with the other, that many of the signatures 2 are e punquesii iably furgeries, shows the 
transparency of the whole dodge. If the Bridgeport parties concerned in this affair 
have not the ability to get up something bette r than this clumsy, schoc l-boy piece 
of work, they should go to New Haven and get the ingemous Mr. Noyes to book 
them up before attempting another. Another curious fact abou this peti ion is 
that it was not sent to the commissioner's office by mail. nor was it handed to any 
person there. ‘The first known of it was its discovery lying on a table in the office. 
A refererce to the petition in one of the New even papers proves that its exist- 
ence was known in that city. 





New Haven Correspondence New York Daily Graphic, Fan. 15. 


The fac’s in regard to the bogus petition which was sent to Insurance Commis- 
sioner Stedman areslowly coming to light. The writer of the body of the petition 
is an understrapper of the American Na ional Life insurance company of this city, 
who is under a cloud on account of some financial discrepancies with a Ha:tford 
company. 

The first signer of the petition is a physician who was formerly a medical exami- 
ner for the Phoenix Mutual L:fe, of Hartford, but was discharged on account 
of connivance with the agent and dividing commissions on poor risks, the policies 
of which were cancelled and the premiums returned. ‘This same gentleman lives 
in Derby (as do ten other signers), while the petition is dated Bridgeport, Decem- 
ber 20; and as if to enforce his se1x:iments in regardto the solvency of the Phoenix 
Mutual Lite, which is mentioned in the petition, he has actuaily made formal 
application to that company for two policies on his = life since the date of the 
petition. There is a large-sized cat somewhere in all this meal. 


CHICAGO DIFFICULTY. 


position to the recommendations 


NEW PHASE OF THE 
THE Chicago Tribune has broken ground in o; 
of General Shaler in relation tothe improved prote 
conflagrations. In its issue of Jan. 24, it printed the following vigorous editorial 
article on the subject, which, if it foreshadows the action of the people of Chicago, 


‘tion of Chicago against great 


gives a new turn to the problem in which underwriters are so vitally interested: 


The class of people in Chicago who are in favor of carrying out Gen. Shaler’s 
ideas relative to enlarging the fire de partment ar id protecting (?) the city against 
fires have several times questioned the s'atements of The Chicago Tribune in 
regard to the enormous expense which his proposed reforms will entail upon the 
taxpayers of the city. The recent detailed estimates of the fire marshal and police 
commissioners, however, have now fixed the expenses of the Shaler ideas, and 
they confirm the statements of The Tribune, and show that the Shaler ideas, if 
carried out, will prove oppressive to an insupportable degree. 

\ glance at the details will show the correctness of The Tribune's statement. 
Gen. Shaler wants 6,600 telegraph poles, 615 miles of wires, and the necessary 
apparatus to go with them, amounting to $181,865; he also wants 18 more s'eam- 
ers, 16 additional hook and ladder trucks, 1o fue! wagons, 51 fire extinguishers, 5 
fuel depots, 34 brick buildings, and 30 building lots, costing $547.854 55; he also 





wants sufficient additional men to the present force to eat up $379,379; a machine 
shop to cost $40,000, and a river boat to cost $60,coo. The sum total of the Gen- 
eral's wants reaches the modest figure of $1,2c9,000! ‘To this, of course, must be 


added the present expense of the department, which will saddle upon the tax-ridden 
people of Chicago about $2,c00,c0oo for this single depariment. lf Gen. Shaler had 
proposed this scheme as a measure to plunge the city into bankruptcy, it wouid 
prove eminently successful. Asa matter of financial e onomy, it would be more 
profitable to burn Chicago up at once and have done wit hi 

The million and a quarter extra to start with is or ily . first ste p in the expendi- 
tures that would be required. We have now more ‘anaes than water supply. 
With the exception of a dozen or two of blocks in the bu-iness heart of the city, 
the present force of engines cannot be supplied at a large fire. It would be 
necessary to double or ireble the size of the present water pipes to furnish, the 
department when enlarged to Gen. Shaler’s ideas. The expense of doing this 
would be several millions of dollars; and how is the money to be obtained ? 
And then with this enormous fire department would come a demand to double the 
police force, to give the firemen adequate aid and protection, and to man all the 
multiplied fire-alarm boxes. As one department is increased, so all the o:hers 
demand enlarged appropriations, more pay, and higher salavies. 

But supposing Gen. Shaler’s ideas were carried out; suppose the city should 
be able to obtain a ccuple of million of collars annually in some mysterious 
manner, and to fiad the money to double the size of the water pipes and pumping- 
works, and then proceed to buy up engines, hose-carts, hose-pipe, and fire 
apparatus enough to put out a big corflagration, what then? What would be the 
results of Gen. Schaler’s magnificent equipment? First, we should possibly get 
cheaper insurance, most of which, in all probability, would be w. rthless insur nce. 
Second, having cheaper insurance, people would get insured up to their eves. ‘Third, 
relying upon their insurance as a preventive against loss, men would become reck- 
less, and go to bed at night without a thought or cave as to the safety of their 
property. They would not protect their buildings; ih-y would expose their neigh- 
bors to danger with impunity. They would accumulate > in f ummabie and unsafe 
gods wi hout proper protection. Zhey would pave th fi r constant fres and 
large conflagrations, as they would have no ince » to carefulness or watchfulness 
Fourth, a new wave of ¢ ruption would roll the city government, which 
would be irresistible. ‘Io buy ail the iron fer water mains and all the lots and 





























steamer”, to put up these hundreds of miles of tel “g' , to c-evt all these build- 
ings, must require the making of innumeratle conti , —" the public need not 
be told what the making of contracts implies in ( iienge or any cther large city. 
It would open avenues of fraud, and bribery, and corrupt favoritism, and the city 


would be swindled as it never has been before 
would spread into other municipal departments. 
he increased sever>l hundred men, to be selected by the bummers of the warcs 
and doggeries, and thus a political machine already felt at the elections w. uld 
be increased and rendered more powerful and dangerous in the hands of the 
tax-eaters. 

There is another point to be considered. Afier th 
with these enormous expenses and ¢fflicted with the eviis we 
spending millions of dollars for fire apparatus and water-pipes, 


Di-honesty and extravagai ce 
Fifth, the fire department would 


e pecple have been loaded down 
have indicated, after 
alter opening up 
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innumerable avenues of corruption, and after being taxed almost to death every 
year to keep up this gigantic fire establishment, even then nothing will have been 
done to prevent fires. Millions of dollars will have been spent to put out fires, but 
not one cent to prevent them. Elaborate rules and regulations will have been de- 
vised to extinguish fires, but none to protect property from catching fire, as is done 
in many American and all European cities. On the other hand, everything will 
have been done to encourage carelessness and recklessness ending in the destruc- 
tion of property. This enormous increase of the fire department, and this enor- 
mous expenditure of money, at atime when money is wanted for other purposes 
than to make insurance ‘‘cheap” and corruption universal, are recommended; 
when the thing needed is greater precaution and prevention, more care an° cir- 
cumspection, a more stringent fire ordinance and building law. But, unfortu- 
nately, these cheap, sure safeguards against conflagrations do not commend them- 
selves to contractors, tax-eaters, corrupt rings, and public plunderers generally, 
who revel and rejoice in magnificent expenditures of other people’s money. 

In behalf of economy, official honesty, healthy politics, reliable insurance, and 
the safety of the city, we protest against this proposed criminal waste of money, 
especially in our financial embarrassments. No emergency exists, nor can exist, 
for such a profligate expenditure. Gen. Shaler may be an excellent disciplinarian, 
but he is altogether too expensive a luxury for this city in its present fiscal condition. 


THE AGRICULTURAL AND WATERTOWN FIRE EXAMINED. 


DURING the month of December, Commissioner Row, of the Michigan insurance 
department, and Mr. McCall, of the New York insurance department, subjected 
the Agricultural and Watertown fire insurance companies, of Watertown, N. Y., 
to an examination which is claimed to be thorough, as it consumed three weeks. 
The re-insurance fund of each company was computed pro rata for term policies. 
We have obtained from the insurance department copies of the statements returned 
by the examiners, and herewith present them for the inspection and criticism of our 
readers : 

Condition of the Agricultural insurance company, December 1, 1874, as reported 
by the examiners : 





ASSETS. 
INR oe cane coh eenka ska wietsasaeackns TT a 
PUES Re PRC io 55nd sk cncn cad eaeebenns sees eseeeseaen 331,089.84 
Interest GUS GME ACTH THETEON............600 ssccvesecsesovecevecesees 13,190.58 
ee A NE a tiknh <6 5 idcnncenesateanb cone Saens psa ens 248,893.75 
CO aie se akieh niger sd das TASK OS RES NW SRA TRS RE SC CSRUARS HSE wA® 68,449.31 
Ce ae i I is 0 cs ie eh np Seeks Ae wee sae eousayee 40,548.38 
Interest due and accrued on stocks and collaterals.................. 4.054.907 
Premise Ta) GCOUSSO GE COTOOION So 6.4 0.505500 sncssccscceneseescntees 200,844.06 
Bills receivable, not matured, for premiums..................+-00: 15,743-43 
PD ICI sce adcesus ecard sens aseescieneees’ eee ee 666.00 
$1,004,066.13 
LIABILITIES. 

DE NIN gio aid Saws s an were ses veews cin . $47,835.43 

PGRN CIE 6 5 0.5 6005 Kinessaseeasces< ence 735,295-73 
Secs ska suchnwevecean seats weRheesequee tages 200,000.00 983,131.16 
PN hen ch cana ta Nnsen eee dee Ree eee ea dood owes kaya $20,934.97 
a a os aa elec hee aks erie eee evs estan a eeicele $215,000,000 


Condition of the Watertown Fire insurance company, December 1, 1874, as 
reported by the examiners: 








ASSETS. 
| IO OEE OOOO EET RE EEE TOT EERE T Te hens den eney hanes $5,000.00 
Rh NNR a inka son K ns whee ee rs neobeneneedsinesaconn 332,838.33 
Interest Gise Gil MOCPUER EROPOOR. 052s cccececsssesyccecscevepwe 11,856.19 
SS OE NN Cs den vice's cv enpecvsasenusdadnesidensshibionn 83.842.00 
I EE getter Vickbichinvdeusdus k6500ecuNeabvaurenctes@natnes 76,252,77 
Csis 00) RIE GG QENDO. 6s. 4a vcesscnvesoes ERP  woeeenrmermten Ppa aer 28,920 53 
Interest accrued on stocks owned and collaterals.................++. 5,178.79 
PRORUIUINS 16 COUPEE GE CORITTIOR. 6.5 0.6.5. o.5 5.050 5 ssisceseksesevesesesses 89,683.28 
$633,571.89 
LIABILITIES. 

NY MINE ox enicadickn ses cussasoecawebedassasaidxtes $14,263.00 

NU CU in Gui knnawhaGaxnes<<dhebacGascaseenee 410,108.37 
PENS Gh. oi. TA Sabin Gin awa oer eneaendeeneekeans 800.00 425,171.37 
I Cu eoe cuinn ns oe cenka diwewanesuceneeehecie’ $8,400.52 
SR URINE cos Lite hhc teary psoas wistuleredancuew eat sehewad antes $100,819,887 


The above are the figures as given by Commissioner Row and Mr. McCall. 
Below we reprint the returns made by the companies themselves to THE SPECTATOR 
CHART, being copies of reports made to the New York department, giving their 
own account of their condition, January 1, 1875, one month after the official 
examination. 


Condition and business of the Agricultural insurance company, January 1, 1875, 
as reported by the officers of the company : 





ASCO GEE TO BNI occ accaaserdunes kawaciscwiweesness $1,019,802.77 
Inc INS TN BO7h, OS COUN EPS OCHS... 6 <n ncisc sce ccceccesecces 377,448.65 
income, other cash receipts...... in ainet a aeare Seared aia avebed cee 232,948.23 

SOG Cm WRUNG, WHE kins inc sv ckwnnecaaswens $610, 396.88 
Expenditures in 1874—Fire losses...............-csseeeeeeeeeeeees $283,676.48 
hg AL ESA PR ELET 20,000.00 
RPMI MONIC 8 odo oie dpa tna Vix cudeaod nekawaeswewaswrne 87,608.08 

CE I ih ised innctinendatesiwdentaasouans $391,284.56 
Liabilities—Adjusted and unadjusted claims and unpaid losses..... $16,436.13 
Re-insurance fund as per New York star.dard...........cssesesees 705,117.24 
Excluding re-insurance, COPRR GRE HOON NOI s 6.0 i0cccisscvesens ° 16,436.00 











Including re-insurance, capital and profit scrip.................055 921,553 00 
Surplus, including re-insurance, capital and profit scrip............ 97,250 00 
PE a eg I Wp NI nadie nbd esd 40004558 Gnas banecanews 214,543,900.00 


Condition and business of the Watertown insurance company, Jan. 1, 1875, as 
reported by the officers of the company: 


SN NG Uh, CUE wie biiwccke diiendcaseckencssaequuagpeenmenin $648,942.51 
Income in 1874--Net cash fire premiums....................seee0 $340.093.59 
Se NE SUN 5:5955055005ne5inns546g05usexbbseeseKeueeneuee 32,455.93 

Ee EE, WE acces nataessusk seveonessaduadens $372,549.52 
Expenditures in 1874—Fire losses .......scccccosccccccccssccccec’s $150.652 32 
lhe ee le Se Sen e 20,090.00 
Sy MUNIN i ins 66055540006 sshnabnnanensneaeenten seeduswes 116,034.20 

TOR CRPORNTNIOR 6 osc cccvnsccecccanovecseneseosecestcsseues 286,686.52 
Liabilities—Adjusted and unadjusted ciaims and unpaid losses...... $8,009.00 
Re-insurance fund as per New York standard .............0.0seeee: 420, 364.99 
Excluding re-insurance, capital and profit scrip...........seeeee ee 8,000.00 
Including re-insurance, capital and profit scrip................0005: 628,365 00 
Surplus, including re-insurance, capital and profit scrip............ 20,576.52 
ARMOUR Ot VISE, JOR. F, TOS. ..oscicccsscenccvcevscsvansceeneesecete 102,275,401.00 





THE LATE PRESIDENT KINGSBURY. 


THE death of Mr. John Kingsbury, President of the Providence-Washington Fire 
insurante company, of Providence, R. I., was announced in a late number of THE 
SPECTATOR. A friend communicates the following particulars concerning the 
career of this estimable gentleman : 


Mr. Kingsbury was born at South Coventry, Connecticut, May 26th, r80r. In 
September, 1822, having then attained his majority, he entered Brown University, 
and at the college commencement in 1826, he graduated with the second honors 
in aclass which numbered in its list, with other distinguished names, those of 
George Burgess, now the Bishop of the Episcopal church in Maine, and Edwards 
A. Purk, the eminent Professor of Christian Theology at Andover. After gradua- 
ting, he commenced the Young Ladies High School. The interests of general 
education, philanthropy and religion early enlisted his active exertions, and we 
only record what we know to be the general verdict of his fellow citizens in Provi- 
dence, when we say that few persons in that city within the past thirty years have 
rendered so eminent service to his fellow men. 

A multitude of these labors of various kinds, which in every considerable town, 
demand education and skill, executive ability and a knowledge of public opinion, 
thus constantly devolved upon him. Many of these, he was, of course, com- 
pelled to decline; but there were very many others which he performed with 
signal advantage to the several interests, whether religious, social or scientific, to 
which they pertained. Thus, toa degree that is seldom reached in the secludea 
and laborious profession of a teacher, he became identified with most of the higher 
interests and institutions of the city in which his lot was cast. 

But in addition to all these comparatively private labors which often come to him 
in large proportion, he was also long distinguished by his activity and good ser- 
vices in behalf of those wider agencies of beneficence which extend beyond the 
community in which he lived. Soon after the reorganization of the public schools 
of Rhode Island in 1845, the Rhode Island Institute of Instruction was founded. 
Mr. Kingsbury, although at the head of the Young Ladies High School, whose 
interests were wholly apart from the system in question—was one of its originators, 
and held the office of president. 

In 1839, having been long connected with the Sabbath School of the church to 
which he was attached, (the Reformed Congregational Church in Providence,) he 
commenced a Bible class for y6ung men, which he continued uninterrupted by 
the other labors of his life, was acorporate member of the board of commission for 
foreign missions, and a trustee of the Butler Hospital. In 1844, Mr. Kingsbury 
was chosen ore of the trustees of Brown University ; in 1853 was raised to the Board 
of Fellows of the University, and at the same time to secretaryship of the corpor- 
ation, and in 1856 received from its fellows the honorary degree of Doctor of Laws. 
When, after presiding for 30 years over the High School which he had founded and 
his intention to resign was made known, he received from the governor of the 
state, an appointment to the office of commissioner of public instruction. 

We have thus hastily sketched an outline of the career of professional fidelity 
and of public services which Mr. Kingsbury, for more than thirty years, unosten- 
tatiously pursued in the community with which he has been identified. 

We turn now to Mr. Kingsbury as President of the Providence-Washington in- 
surance company, to which he was elected in 1859 and socontinued until his death, 
bringing to bear in the administration of the company’s affairs all that intclligence 
and enterprise which had distinguished his earlier life. Never choosing to sever his 
connection with those religious and moral enterprises where his influence had so 
long been felt, he still continued his social usefulness while prosecuting with pru- 
dence and ability the interests of the company, 

Mr. Asa Bigelow was made New York agent and attorney for the Providence- 
Washington msurance company in 1838, and he still continues to represent it 
under the firm name of Bigelow, Coit & Peck, at 150 Broadway. 


The directors of the Providence-Washington insurance company adopted these, 
among other resolutions, touching the death of President Kingsbury : 


Resolved, That the late president's intelligence in conducting the general busi- 
ness of the office, his ability in reorganizing the company after the severe Chicago 
disaster ; the subsequent success attending his administration, resulting, through 
the earnings of the company, in the entire payment of the heavy losses by the 
great fire in Boston and the restoration of that portion ef the new capital so exien- 
sively impaired by those losses, and also resulting in the accumulation of a surplus, 
either as a dividend fund of the stockholders, or a growing assets fund for virtually 
increasing the capital of the company, all entitle his memory to be held in the 
highest estimation by tLis corporation and the business community. 

Resotved, That the exemplary religious, social and moral character, and the 
classical, literary and scientific attainments of the late President, give the board 
additional cause for sorrow at his departure, and present strong claims on the pub- 
lic for sympathy with the company and his family in their bereavement. 
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THE NEW YORK FIRE INSURANCE COMPANIES’ SURPLUS LAW. 


THE consideration of the excellent law providing for the creation of extra reserve 
funds by companies, which was passed by the New York legislature last year, is 
again urged upon fire underwriters. The following article which appeared in a 
recent issue of the New York Journal of Commerce, contains a clear statemént of 
the provisions of the law, and we commend its perusal to the parties interested : 


A very important act was passed by the last legislature of this state concerning 
the accumulations of fire insurance companies. It is well known that since the 
large fires at Chicago and Boston, which rendered so many companies insolvent, 
the rates of insurance have been much higher than formerly, and have rapidly 
filled up the surplus funds of all well-managed corporations engaged in this busi- 
ness. The problem has been to reconcile the community to the continuance of 
these high rates, and at the same time to satisfy the stockholders in the division of 
the profits. 

The only plea which can at all justify the current high charges as applied to this 
city, where the receipts for a series of years have been largely in excess of the 
losses and expenses properly charged to this account, is the one so often made, 
that New York is as liable as any other great city to a ruinous conflagration, and 
that the underwriters ought to collect a rate which shall anticipate such an occur- 
rence, and provide a security for it. 

But if the earnings are divided to the stockholders, the profits of the fat years, 
however large, wil! be of no avail when the year of famine or calamity is reached ; 
while if they are reserved only to be sunk in some future loss, the present share- 
holder feels that he is sacrificing his own interest merely to benefit those who may 
come after him. 

There is also another consideration, The greatest losses which policyholders in 
these parts have suffered during the last few years have been through reinsurance 
after each great conflagration in other quarters, and this has given them more 
anxiety than all other causes combined. 

The problem to be solved by the new law is this: To make a fair dividend to 
the stockholders; to set apart from the earnings a fair proportion to be kept as a 
guaranty fund, in addition to the capital, to be used in seasons of special disaster ; 
and to re‘ain the remaining portion of the surplus earnings in such a way that they 
shall inure to the benefit of the stockholders in case the capital and guaranty sur- 
plus are exhausted, being held as fresh capital to protect policyholders whose 
prope'ty has not been burned. 

Take the following illus‘ration: A company has a capital of half a million dol- 
lars, and is earning $85,oo0a year. It divides 7 per cent directly to its stockholders, 
which amounts to $35,000, and accumulates $50,000 as areserve. Half of this 1s 
held as a guaranty fund against unexpected and unusual losses, and halfis invested 
and deposited with the insurance department asa special reserve. A dividend 
may be paid on the accumulation as on the regular capital, and the above division 
be continued until the two branches of surplus equal the capital. This goes on, 
therefore, for ten years, and then there comes a sweeping conflagration. To meet 
this the company has its half million capital and its $250,000 guaranty reserve, 
together $750,000, with which to pay losses that have occurred inaday. This is 
all swept away by the sad calamity. But there remains $250,000 of the special 
reserve, which is not then liable for any such loss already incurred, hut which, mn 
such a contingency, becomes new capital to protect the remaining policyholders, 
and to enable the company to go right on with its business. What a world of 
anxiety would such a special reserve prevent among the insured who have met no 
losses, but who are questioning at each great calamity if their policies may not be 
worthless ! 

In plain terms, for we see no use in adhering to the legal verbiage, the law pro- 
poses a novel method of recuperating insurance companies whose capitals may be 
impaired by great and sudden losses. Instead of dividing the money to the stock- 
holders and leaving them to subscribe it again when the company needs it, the law 
proposes to deposit it in the insurance department, where it may rest, being 
securely invested for the shareholder, and be brought out at the moment when the 
company would otherwise be compelled to suspend or to assess its constituency for 
a contribution. 

When a great loss has impaired the capital of a company, the policyholders 
whose property is still intact are forced to reinsure at once, or to wait with limi‘ed 
protection until a fresh subscription is made up for their security. But in the plan 
proposed there is a special reserve awaiting the contingency, and self-adjusting to 
the need at the critical moment. 

It has a further very decided advantage, that it enables the insured who have 
claims on acompany that would otherwise, at such a time of great losses, go into 
liquidation in the hands of a receiver, to effect a prompt settlement, as the special 
reserve, like a newly-subscribed capital, will come in to carry on the business, and 
to apply the old capital and guaranty surplus at once to the claims then due. 

This law, offering as it does an entirely novel proposition, is not yet generally 
understood. The Continental, of this city has adopted the plan. A committee of 
the Standard have reported in favor of its adoption, and their report awaits the 
decision of the board. le feel confident that a large portion of the underwriters 
will ultimately avail themselves of its provisions. We hope that the eagerness for large 
dividends will not blind either the stockholders or the officers (whose salaries are some- 
times governed by a percentage on the profits divided) to the manifest advantages of 
this conservative measure. 


The Continental has deposited $200,000 in accordance with the provisions of this 
law. 


INSURANCE LEGISLATION IN NEW YORK. 
THE following bill was introduced in the New York assembly, January 13, by 
Mr. Yost, of Jefferson : 
An Act Regulating the Forfeiture of Life Insurance Policies : 


SECTION 1. No life insurance company doing business in the state of New York 
shall have power to lapse or declare forfeited any policy hereafter issued or 
renewed by them by reason of non-payment of annual premiums, or interest, or 
any portion thereof, until the expiration of thirty days after such payment or 
annual premium or interest becomes due according to the terms of the policy. 
Nor shall any such company declare any such annual policy forfeited unless a 
notice in writing stating the amount of annual premium or interest due, and when 
due on said policy, shall have been duly addressed and mailed by the company issu- 
such policy, to the insured, at his or her last known post-office address, nor less 
than thirty nor more than sixty days before said payments become due according 
to the terms of the policy. Nor unless the policyholder shall fail to make 
such payment within the said thirty days after the same becomes due, 
with interest on premium to the company or its authorized agent, and 








that thirty days’ notice shall be given to all policyholders before the 
annual premium shall become due, and that in all cases such payment may be 
made by mailing to the office of such company, on or before the day when such 
premium became due, a post-office money order for the amount of such premium 
made payable to the company issuing the policy. 

SEC. 2. This act shall take effect immediately. 


A bill was introduced in the senate, January 13, by Mr. McGowan, changing 
the name of the Farm Buildings Fire insurance company, of Herkimer, to the Her- 
kimer Fire insurance company, and authorizing the directors to increase the capi- 
tal stock to $250,000. 

The following bill was introduced in the senate Jan. 20 by Mr. Tobey, 

An Act to amend an Act entitled, ‘‘ An Actin relation to the deposits required to be 
made, and the taxes, fines, fees and other charges payable by insurance compa- 

nies of sister states," passed May 11, 1865. 


SECTION 1. Section 1 of an act entitled, ‘‘ An act in relation to the deposits 
required to be made, and the taxes, fines, fees and other charges payable by insur- 
ance companies of sister states,"’ passed May 11, 1865, is hereby amended, so as 
to read as follows: 

SeEc.1. Whenever the existing or future laws of any other state, of the United States, 
shall require of insurance companies, incorporated by, or organized under, the 
laws of this state, and having agencies in such other states, or of the agents thereof, 
any deposit of securities in such state for the protection of policyholders, or other- 
wise, or any payment for taxes, fines, penalties, certificates of authority, license, 
fees, or otherwise, greater than the amount required for such purposes from similar 
companies of such states establishing or having heretofore established an agency 
or agencies in the state, shall be and are hereby required to make the same deposit 
for a like purpose in the insurance department of the state, and to pay the superin- 
tendent of said department for taxes, fines, penalties, certificates of authority, 
license fees and otherwise, an amount equa! to the amount of such charges and 
payments imposed by the laws of such state upon the companies of this state and 
the agents thereof. [And the superintendent of the insurance department is hereby 
authorized to remit any of the fees and charges which he is required to collect 
by existing laws, except such as he is required to collect under and by virtue of 
this act. ] 

SEc. 2. This act shall take effect immediately. 


[The only change that this act will make in the existing law will be found in the 
paragraph inclosed in brackets.—THE SPECTATOR. ] 


On January 20, Mr. Stauf introduced the following bill in the assembly. It is 
entitled 

‘* An act for the protection of policyholders in fire insurance companies doing 
business under the laws of the state of New York: "’ 


SECTION I. It shall be the duty of the superintendent of the insurance depart- 
ment, within thirty days after the passage of this act, to notify every fire stock 
insurance company doing business in this state, that they must comply with the 
provisions of this act within thirty days after receiving a notice of the passage of 
this act, and all those companies failing to comply with the provisions of this act, 
the superintendent of the insurance department shall revoke the charter or certifi- 
cate he may have given them, and they shall not be permitted to do any insurance 
business until they comply with the provisicns. 

SEc. 2. All stock fire companies or corporations doing business in this state, 
under the laws of this state, shall deposit twenty-five per cent, in United States 
or state bonds, of their capital stock with the superintendent of the insurance 
department, to be kept by him for the purpose of redeeming all unexpired poli- 
cies in case of a failure of the company, also all companies or corporations from 
other states doing business in this state, shall deposit $50,009 with the superintend- 
ent cf the insurance department as a security for the policyholders, and they shall 
also comply with the same terms and conditions as companies chartered in this 
state. 

SEC. 3. This act shall take effect immediately. 


PETITION FOR STATE SUPERVISION IN VIRGINIA. 


THE presidents of the leading Virginia fire insurance companies have presented a 
well written petition to the legislature of Virginia asking for the passage of the 
pending bill for the establishment of a state insurance department and the repeal 
of the present deposit law. The petitioners say: 


The department or bureau of insurance sought to be established by the bill, is 
like those of other states, and which are now in operation in the larger and more 
wealthy states, where the business is extensive, and the consequent interest of the 
public in the solvency of insurance conpanies is deeply felt and protected by law. 
After years of experience, and the closest investigation of their merits, they have 
been approved by the people, and have, from time to time, been improved by 
additional legislation, and placed on firmer bases. 

The bureau system is no longer an experiment, and the insured and the compa- 
nies are alike aided by the facilities it affords the one, and the public confidence it 
secures for the other. The insurance companies are enabled to make themselves 
known through the agency of the bureau, and at this moment you may turn to the 
New York insurance commissioner's reports and learn more about your own Vir- 
ginia companies, or such of them as have gone there to do business, than is gene- 
rally known of them at home. 

We beg especially to ask your attention to the character of the reports of these 
commissioners of insurance. How completely they furnish every conceivable 
branch of information in respect to the companies, both home and foreign; show- 
ing not only their entire assets and their character, and the character and extent of 
each company's business, but the expense of conducting them, and the resulting 
profits and losses. And this information is obtained by skilful and experienced 
accountants and actuaries, who visit the several companies, and subject them to a 
thorough examination of their condition and inspection of their assets; and this 
information, obtained under oath and the usual forms of official scrutiny, is re- 
ported to the several departments for publication. In this way the commissioners 
have knowledge of the annual operations of every company, and through their 
reports and publications to the legislature and the public, everybody interested in 
such matters may be fully informed. ; 

The bill before vou provides for an officer, under oath, who shall give security 
for the faithful performance of his duty, and who is clothed with ample authority 
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and power to have its provisions enforced, and supply information for punishment 
of viola’ions of its regulations. 

The bill also provides that every foreign company, before being allowed to enter 
the state to do the business of insurance, shall be possessed of good and sufficient 
assets of the minimum amount of $200,cco, (see section 9 of the bill,) and not 
until the commissioner is fully satisfied of the solvency and possession of such 
assets, is the company allowed to enter the state. And it is this supervision of 
these foreign companies, together with a similar inspection of your home compa- 
nies, that induce us to say that the public will have more certain protection against 
the introduction into the state of insolvent companies, and more satisfactory and 
intellig: nt conduct of the insurance business throughout the state, than they have 
now under the deposit system. 

» ~ * ~ 7 oo * 7” * * ” 

We submit to you a proposition for a bureauof insurance, with an officer selected 
by our governor or legislature, amenable to law, under bonds for the faithful per- 
formance of his duty, who shall inspect, with particular reference to their solvency, 
every company desiring to enter the state, and who shall not allow any such com- 
pany to issue its policies in Virginia until he is fully satisfied of its abundant capi- 
taland solvency—with $200,000 as a minimum—-and who shall report annually to 
the legislature all information touching the condition of insurance companies, both 
foreign and home; all of which tends to the security of the public in the business 
of insurance far better than is possible by the deposit system. 

This bureau system is to be supported by the insurance companies, who would 
hardly be voluntary applicants for its establishment at their own expense, unless it 
were called for by public policy. This system is no longer debatable, being now 
established in nearly all the states. If the immense marts of trade of New York, 
Philade!phia, Boston, and Baltimore, and the great western cities, with their con- 
tiguous population require no such system as a deposit system, it cannot be essen- 
tial for tue safety of our people. 


The petitioners also advance some strong arguments in favor of the repeal of 
the law requiring deposits from non-state fire insurance companies. The docu- 
ment is signed by W. L. Cowardin, president of the Virginia Fire and Marine 
insurance company; B. H. Nash, president of the Old Dominion insurance com- 
pany; A. Y. Stokes, president of the Merchants and Mechanics insurance com- 
pany; Asa Snyder, president of the City Fire insurance company, and D. J. 
Hartsook, president of the Virginia Home insurance company. We understand 
that there is a good prospect of the passage of the bureau bill and the repeal of 
the deposit law. 


DEFECTIVE FLUES. 
THERE are some practical suggestions in the following from the New York World 
worth the attention of underwriters insuring buildings in cities: 

The fire at the Fifth avenue residence of Mr. Harper revives the old question of 
defective flues. The cause of that fire is said to have beena defective flue, and 
though defective flues have been the cause of hundreds of fires before, no effective 
plan has been adopted to prevent similar disasters in the future. It is true that 
the Board of Underwriters select inspectors, who examine the flues and furnaces 
of all buildings constructed, and pass judgment upon their safety and security 
from fire, but the subject has not received due attention. It was hoped that the 
investiga‘ion of the burning of the Steiner residence, about a year ago, would 
develop something practical regarding defective flues, but it did not. It is not 
true, as many suppose, that all fires from defective flues come from the pipes or 
flues which conduct the hot air through the building. Could the actual condition 
of the flues be ascertained, it would be found that the fires arise either in conse- 
quence of the ends of the cross-beams coming too close to the smoke-flue, or by 
nails from the wainscoting entering the flue and becoming overheated, thus setting 
fire to the woodwork. Fires from flues originate from these two causes in a major- 
ity of cases. In the construction of dwellings in this city the almost universal rule 
is to have nothing but a party wall between each house in a block, and the instances 
are numerous where the ends of the cross-beams have thus been placed within an 
inch of a smoke-flue of the adjoining building. The result is, these timbers be- 
come heated, after a time charred, and then ignite as easily as charcoal. Then it 
is that a little extra heat or a spark from the furnace sets fire to the timbers and the 
building burns. It is then gravely announced that ‘‘the fire originated from a 
defective flue."’ in this case the fire does not originate with the flue of the house 
burned, but from the end of the timber coming too close to the flues of the adjoin- 
ing house. 

[he second most frequent cause of fires charged to defective flues is nailing to 
the walls the strips tor the lathing, ard also the wainscoting. In fastening the 
strips and lining to the side walls, large nails are used and driven into the mortar 
between the bricks. In too many cases these nails enter smcke-flues, and when a 
large fire is made in the furnace the nails which enter the flue in the lower part of 
the house become heated. This heat is communicated to the wood-work. Attera 
while the wood around the nail becomes dried or charred, so that a little extra 
heating of the nails sets fire to the building. A few years since an alarm of fire 
was given at the Jewish Tabernacle, in Fitth avenue. The fire was discovered in 
time to extinguish it before ithad made much headway. The public were informed 
that it originated from the furnace-fiue, but it was found that the fault was not in 
the construction of the furnace or the flues, but that the fire was caused by the 
carpenters, in nailing the wainscoting, driving large nails into the smoke-flue. 
The fire in that case had originated from that cause, and that only, and the wains- 
coting was examined in all parts of the building to see whether there were any 
more nails communicating with the flues. A similar examination of the furnaces 
and flues of private dwellings has in a number of instances disclosed floor-beams 
penetrating the smoke-flues of furnaces. 

These are the two points which it is essential to guard against, if the recurrence 
of fires from defective flues isto be prevented. They are points which, as a general 
thing, are overlooked by the owners, builders, furnacc-men and underwriters’ 
inspectors. 


REPEAL THE TAXES ON INSURANCE! 
THE following petition to the legislature is being circulated in Pennsylvania, and 
is receiving many signatures. We understand that petiiions of a like character 
are being prepared in other states: 
To the Honorable the General Assembly of the Commonwealth of Pennsylvania : 
Your petitioners respectfully request that you will repeal so much of the act, ap- 








proved March 28, 1867, ‘‘ Relating to certain Foreign Insurance Companies" as 
imposes a tax of three per centum upon the premiums collected by life and fire 
insurance companies of other states within this commonwealth, for the following 
reasons : 

1. This tax, intended to fall on corporations of other states, actually falls almost 
entirely upon citizens of Pennsylvania; since it is charged to the policyholders by 
the companies which pay most of the tax. 

2. Nearly all the states in the Union, under reciprocal legislation, levy upon 
Pennsylvania companies the same tax which Pennsylvania levies upon them. 
Thus this tax burdens the companies of our own state many times as much as it 
does those of other states; and impairs their ability to compete for business 
throughout the country. 

3. This tax, by the act of 1867, is discriminating, being levied only on the insur- 
ance premiums collected by foreign companies. But the new constitution of the 
commonwealth, Article IX. Section 1, provides that ‘ All taxes shall be uniform 
upon the same class of subjects, within the territorial limits of the authority levying 
the tax.” 

4. A tax on insurance premiums is oppressive, since it does not fall on rents and 
profits, nor on property, but solely on that part of the savings of men which is 
appropriated to their protection against calamity and want. It is, therefore, a 
direct discouragement to prudence and forethought. In view of this consideration, 
the practice of taxing life and fire insurance has been abandoned in every other 
civilized country, and in a large number of states of this Union, whilé Congress 
expressly exempted even the return premiums of life companies from the dividend 
tax, when the national treasury was in the deepest need. 

5. The tax of three per cent on life insurance premiums is enormously in excess 
of other taxes on analogous subjects; or, indeed, of any other tax levied by the 
commonwealth. For the premium is not an item of annual expenditure, but is 
largely a deposit, to be accumulated and, at death, returned. ‘I his is, therefore, 
a tax on the principal sum, and falls heavily on the savings of the prudent, It is 
taken directly from the sums which provide for the widow and orphan. Its oppres- 
sive amount will be understood by comparing it with the five per cent tax on divi- 
dends which Congress refused to levy on life companies. The return premiums 
of such companies average about ten per cent of the premiums, so that the tax of 
three per cent on gross premiums is equal to thirty per cent as a dividend tax, or 
six times as much as the nation refused to take in its emergency. 

In view therefore of the facts above recited, that the tax really falls not at all 
upon the treasuries of the foreign corporations, as the law contemplated, but upon 
the husbands ard fathers of Pennsylvania, who insure their lives for the protec- 
tion of their families in solvent companies of other states; that this tax, in com- 
parison with other taxes, is grossly excessive in amount; that it leads to legisla- 
tion in other states hostile to our own insurance companies ; and that its constitu- 
tionality is open tosuch serious ques'ion as to make resistance to its collection 
very probable, we pray that you will repeal the act of March 28, 1867, by which it 
was imposed, 


THE BERKSHIRE LIFE, 

AMONG the companies which have grown steadily into public favor is the Berk- 
shire Life insurance company, of Pittsfield, Mass, It is pre-eminently a conserva- 
tive company in its management. A careful selection of lives has resulted in a 
saving of from 7o to 78 per cent upon the loss expected by the mortality tables. 
The expenses have been kept down, and the investments of assets made with a 
most careful attention to safety and a lucrative interest return. The result has 
been (as told by the company in its own words) as follows: 


The relative excess of our interest receipts over death losses is believed to be 
larger than that of any company in the couniry, showing for 1874, $1 37 of interest, 
to each $1 of death claims. Our interest receipts alone, amount to 82 per cent of 
the aggregate of death claims and expenses of management, a result which cannot 
be shown4y any other company. While it is not claimed that these results are of 
themselves an actuarial test, yet we do urge the figures upon your attention as 
proof that the company is firmly established, and that its funds are managed with 
remarkable care, and corresponding success. Having reached a point where our 
interest receipts so largely exceed our death losses, and so nearly equal both death 
losses and expenses of management, we are sure of our ability each year to make a 
large addition to our assets from our premium income. 

Ger list of securities will bear the most rigid scrutiny. A considerable increase 
has been made in government bonds during the year, it being the purpose of the 
financial managers of the company to maintain at all times, a high proportion of 
these and similar investments. We have persisten'ly declined to invest in railwa 
stocks and bonds, and the various miscellaneous securities which figure so promi- 
nently among the assets of many trust companies, and, as a gratifying result, 
can assure our patrons that we have not lost a dollar in these days of depreciation 
on any class of our investments. Our mortgage notes are amply secured. Interest 
thereupon has been promptly paid. We have not been obliged, thus far, to insti- 
tute foreclosure proceedings in a single instance. ‘Lhis is mainly due to the fact 
that, on our morgage loans, we have a large margin of security in the Jand values, 
aside from buildings. On this point we make no concealment of our conservatism, 
believing as we do in the paramount importance of adhering to the safest rules in 
the investment of our reserve. 


The receipts for interest and rents were $168,382, and the payments for death 
claims, $111,609. The total receipts of the year were $673,854, and the total dis- 
bursements, $378,802, and of the latter 42 per cent consisted of payments for divi- 
dends and surrendered policies. The total assets are $2,853,636, and the surplus, 
by the New York standard, $409,163. This exhibit will prove highly satisfactory 
to the policyholders. 





THE BANKRUPT NORTH MISSOURI. 


WILLIAM R. WALKER, assignee of the North Missouri insurance company, has 
published his third tri-monthly report, under date of December 31, 1874. The 
balance of money on hand at date was $5,570.18. The amount of claims proved and 
allowed to date is about $545,000, including about $35,000 of preferred claims and 
$34,000 of secured claims, of which last amount over one-half has been satisfied 
from the proceeds of the property on which such claims were a lien, The assignee 
has succeeded in arranging a compromise in regard to the largest preferred claim, 
whereby over $22,000 will be struck off the amount proved and allowed, an arrange- 
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ment which is of very considerable importance to the general creditors. He reports 
the usual difficulty about procuring settlements from the agents of the iate com- 
pany, and has been obliged to bring suits against a number of them. The con- 
tinued depreciation of real estate has delayed the sale of the realty belonging to 
the company. A number of suits have been brought against the stockholders of 
the company to recover the amount of their unpaid stock. As to the suits against 
the directors of the company, the assignee says : 


Following out the course which the assignee indicated in last tri-monthly report 
should be p":rsued in regard to the manner in which the affairs of the company 
were conducted prior to its bankruptcy, he has brought suit against those directors 
of the company who were in office on the roth June, 1873, and has also brought a 
separate suit against those who were directors subsequent to that date, with the 
view of holding the said directors, or such of them as may be shown to have been 
guilty of fraud or fraudulent negligence, responsible to the creditors of the com- 
pany for such acts as were calculated to defraud and did in fact defraud the credi- 
tors. The assignee takes the ground that in justice to those who became creditors 
on the strength of the official statements made by or on behalf of the company as to 
its assets, the directors are called upon to account for the large amount of assets 
appearing in such statements, and which have never been handed over or accounted 
for in any manner to the assignee. The amount of the assets thus unaccounted for 
is several hundred thousand dollars. Of the ultimate result of this litigation, the 
assignee is, of course, unable positively to speak, as such result depends, in the 
first place, upon the determination of the principles of law applicable to the acts of 
those who conducted the company’s affairs prior to its bankruptcy—acts of so 
extraordinary a character as torequire a somewhat novel application of legal prin- 
ciples; and, in the second place, the result also depends upon the financial respon- 
sibility of those persons who were guilty of the fraudulent acts referred to. At all 
events the assignee has considered it his bounden duty to bring the facts before 
the court, so as to have the rights and liabilities of all concerned judicially deter- 
mined. 


Mr. Walker concludes his report with the following consolatory observation to 
the creditors of the defunct company. 


In conclusion, the assignee would remind the creditors of that which some few of 
them seem to overlook, that money cannot Le realized from utterly worthless assets, 
as much of this company’s assets are. 


PHILADELPHIA FIRE INSURANCE PATROL. 


AT the annual meeting of the fire insurance patrol of the city of Philadelphia, 
held Jan. 21, the following report was made of the insurance losses for 1873 and 


1874: 


1874. 1873 
Total insurance on personal property...... errr $3,225. 303.11 3,275, 211.22 
‘Total loss on personal property..........seeeee 515,577-71 707,969.02 
Total insurance on buildings.............ceeeeees 1,922,381.65 1,789,886 55 
DOM IOS OF DUMANIGE. occ iccrccectesccssveceses 234,379.31 243,533.93 

RECAPITULATION. 

1874. 1873. 
PE NOU ceseides cs nsncdwssarincnsaces $5,147,684.76 $5,055,097.77 
PE TONNE soi oisiie ects cies ccceveseseeseser 749,957-02 951,502.95 


Under the auspices of the patrol a system of inspection of buildings is carried 
on. A careful and competent inspector is engaged, and hisduty consists in making 
a thorough examination of buildings, to ascertain whether'they are in proper con- 
dition to take insurance risks and whether in their arrangements errors in construc- 
tion are likely to cause accidental fires. The plan has worked well, and has, no 
doubt, resulted in preventing many fires. 

The report of the inspector of buildings shows: number of buildings inspected, 
3,755; of which there were re-inspected, 1,134; number where objectionable 
features were found and corrected, 234; number where special reports were 
required to be made to the companies, 88. 

At an election held the following gentlemen were elected officers to serve for the 
ensuing year, viz.: president, Atwood Smith; treasurer, Alfred C. Baker; secre- 
tary, Thomas C. Hill; directors, Charles Platt, William T. Butler, William G. 
Crowell and James H. Sherrard. 

The treasurer reported that the receipts from the insurance companies subscrib- 
ing to the maintenance of the patrol, for the year 1874, were $23,073 99. 





‘‘TAKEN IN AND DONE FOR." 
THE Chicago Tribune prints a Jong review of the circumstances attending the rise, 
progress and fall of the Knickerbocker Fire insurance company of Chicago, which 
stopped doing business after the great fire. The story reveals an amount of dis- 
creditable conduct on the part of President Fuller and his associates that ought to 
provoke the outraged claimants upon the company to institute criminal proceed- 
ings against them, The Tribune sums up as follows: 


Two or three slight conundrums have probably by this time suggested themselves 
to the reader; one of which may be, If the books were destroyed in the fire, and 
yet the company had $1,5c0,000 of risks in the burnt district, how could Fuller 
swear that those presented were all frauiulent ? 

Second—Whose word is the best—-Fuller’s, when he says the company owes him 

250,000, or Blake, when he swears in effect that Fuller's claim is bogus ? 

Lhird—\s Fuller to be believed when he swears in his report and affidavit that 
the stock was issued, and 30 per cent paid in in cash, or when he says only two cer- 
tificates were issued ? 

Fourth—W hats the meaning of the phrase ‘' regarded as entitled to"’ ? 

Fifth—How could a company only in working existence a year, write $800,000 of 
risks in the first three months of its existence, without employing a single agent, 
either in or out of the state? And what kind of a business was done when the 
aggregate income was $6,440.02, and yet ‘bills receivable ’’ for four months 
amounted to $34,000 ? 








Lastly, is the law or an evil-doer the stronger, and, because the law seems to 
work excellently ‘‘ both ways,” is that a proof that it is a ‘‘ good rule"’ ? 

To sum up—the Knickerbocker insurance company is not practically in bank- 
ruptcy, and cannot now be putin, owing toa lapse of time. Secondly, the books 
and papers of the company having been burnt, and no evidence being in existence 
as to who were the stockholders,-except ‘the admissions and statement of Fuller, 
nothing can be realized except from him. Third, he, or parties for him, having 
bought up a large amount of claims which cannot be set off against stock, those 
outstanding should be worth considerable, though no estimate can be given. 
og as past experience has shown, those who wish to win the prize must fight 
or it. 


NEW YORK INSURANCE STATISTICS. 
IN his message to the legislature of New York Governor Tilden communicated the 
following information concerning the number of companies doing business in the 
state at the beginning of the year and the amount of deposit with the superintend- 
ent of insurance for the protection of policyholders : 


The number of insurance companies subject to the supervision of the insurance 
department on the 31st day of December, 1874, was 282, as follows : 


New York joint stock fire insurance companies...............2...ceccceecees 109 
New York mutual fire insurance companieS..............0escccccscecccecees 8 
NEW VOPrE IHRTINS INSUFENCE COMPADICS......... 5... cccsccccvccsccecccsosccecses 2 
ROW TOES Me MANOS COMDRNIOS 65 wc iscecsccereusnecscorsveeseecreeees 26 
New York Pilate Gisss mMsUrance COMPANY. ¢.o60.60606ccsecsvercesovesavecsere I 
Fire insurance compan.es Of Other States......ccccccccsvcsccsccvsccsosccceses 87 
Marine insurance companies of other states. ...........ccccccecccccccecceces I 
Life insurance companies of other statesS............csccccccccccccccccccsecs 27 
Casualty insurance companies of other states... .......cccscccesesccsoseseses 4 
CRNRGIAS TS INSATANCE COMPEDIOS.«.. oi. cece cvcescccccasveccccccveseseuene 3 
POPCUET MUO MIBUPARCE COMIDANIOS, 60sisicce sc o.seb sss eensnseerrenesceceveetes II 
POPSIGH MIRTING INSHTATICS COMIMORINS. 65555. socio cones censccecssenseenesc 3 

Ea rp a ee ay Re lr eee ee eee a eT pee 282 


The amount of stocks and mortgages held by the insurance department for the 
protection of policyholders of life and casualty insurance companies of this state, 
and ot foreign insurance companies doing business within it, was $10,404,953, as 
follows: 

For protection of policyholders generally in life insurance companies 





ee es Saeed oR amen Wulowageiasinakeeniwiea wk amet eee $3,689,891 
For protection of registered policyholders exclusively...............- 3,250,842 
For protection of casualty policyholders exclusively.................. 1,000 
For protection of Plate Glass policyholders exclusively............... 50,000 
For protection of fire policyholders in insurance companies of other 
Paina is serene simaa soe sun cebento4 os ters bab ckee Len Daa Aa eee 40,000 
For protection of fire policyholders in insurance companies in Canada. 600,120 
For protection of fire policyholders in foreign insurance companies.... 2,473,100 
Fcr protection of life policyholders in foreign insurance companies.... 300,000 
I INE hs Fav 0tccnouccesacens NA rn, eT $10,404,953 





PROPOSED BILL TO DRIVE INSURANCE COMPANIES FROM 
GEORGIA. 


THE following is the text of the bill alluded to in our editorial columns, which 
has passed the Georgia state senate and is pending in the house. ‘The Hartford 
fire insurance companies have held a meeting and resolved that if the bill becomes 
a law, they will withdraw their agencies from the state. 


A Bill to be entitled ‘‘An Act to Regulate the Law of Evidence in Suits upon Policies 
of Insurance’ : 


SECTION 1. Be it enacted by the general assembly of the state of Georgia, that 
whenever a party, plaintiff ina suit upon ap licy of insurance, shall have sub- 
mitted in evidence to the court and jury his policy of insurance (provided the plea of 
non est factum is not filed, in which case he shall submit proof as in other cases 
when the plea of zon est factum is filed) and shall have submiued so much proof as 
the court shall deem sufficient to establish a prima facie case of right to recover on 
the amount of loss and injury, and of liability for said loss and injury, under the 
conditions of the policy, except as hereinafter stated and provided against, and 
shall further prove that the property insured and damaged have undergone no 
material change from the time of executing said policy or renewals of the same, 
then said plaintiff shall be held by the court trying said suit to have made out a 
prima facie case of right to recover under said policy for the amount of loss proved ; 
and shall not be obliged, by virtue of conditions, stipulations, provisos, clauses, 
whether in printing or writing, to show that in accordance with such stipulations, 
conditions, clauses or provisos, he has furnished proof to the insurer, by items, 
vouchers, bills of sale, deeds, estima’es, plans, specifications or otherwise, of value 
of the property insured and damaged, at the time of the loss or injury, or immedi- 
ately before the same. . 

Nothing in this act contained shall be construed to prevent the defendant from 
offering proof of such valuation at the time of loss or immediately before, and to 
relieve the plaintiff from overcoming such proof by counter-proof, when such proof 
cf defendant makes out a prima facie case of reduction in value of the property 
insured from the time of execution or renewal of said policy. 


EPILEPSY AND LIFE INSURANCE. 
THE following has been translated for THE SPECTATOR from the Berlin (Germany) 
Insurance Times: 

True epilepsy always prevents insurance, for reasons easily to be seen, but it is 
natural that among the causes of death of insured persons the disease may often 
be found. Dr. Fleming, in his ‘‘ Medical Statistics of Life Assurance,” 1862, says: 
‘It may be safely assumed that the deaths from this disease afford a greater mor- 
tality ratio in the insurance companies than among the general population, and it 
is not likely that medical science will ever enable us, any more than is already the 
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case, to predict the probability of its appearance. Persons who, to all appearance, 
are in no danger of epileptic attack are nevertheless often seized finally with diseases 
of the brain and nerves, more from mental than physical causes." Itis to be regreited 
that we have so little statistical information concerning this disease. In England 
the proportion of deaths resulting from epilepsy has of !ate years shown a tendency 
to increase. In ten consecutive years the deaths were as follows : 7 


Year. Deaths. | Year. Deaths. 
858.2... e eee eee cece eee en eee RE Se iwncee ds cuswedecgsnes tes 2,574 
iss s eaes0ysewweoneeutenadss | a ee 2,406 
SE cab 6d<0b0eeoukweseesuweus De aie vend eared uneetheiewnnee 2,468 
OES ET CLT PO Tae Ny Sdeddasiececteceusenseuess 2,468 
Se Pee eae meee ee RES | BEES ess svstccns ewes cos etn 2,312 


In 1858 the proportion was 122 deaths in a million of the population; 1863, 127; 
1865, 119; 1867, 109. The deaths for a period of fifteen years, ending with 1864, 
amounted to an average of 115 in the million. In the year 1867 the deaths were 
nearly equally divided between males and females—1,201 of the former and 1,111 
of the latter—of various ages. Of English companies the Scottish Widows Fund 
lost from epilepsy, in 37 years, from 1815 to 1852, five policyholders; three between 
4o and 50, one between 50 and 60, and one between 70 and 80 years of age. In 
the seven years from 1853 to 1859 the company had two more losses, both between 
the ages of 50and6o0. Ihe Standard lost three policyholders in the period 1845-50 
and three from 1850 to 1855. ‘The North British had in 37 years, 1823-60, sixteen 
deaths from epilepsy. The average duration of life after the insurance was effected 
was nine years and eleven months. The percentage to the total number of deaths 
was I.22, 


SALES OF NEW YORK INSURANCE STOCKS. 


THE following sales of New York insurance stocks have been reported since 
our last issue: 


Sales made by A. H. Muller & Son, at auction Jan. 13, on account of the estate 
of B. Blanco: 216 shares St. Nicholas, 110%; 1co shares Peoples, 162 a 160% ; 
30 shares Empire City, 119; 100 shares Hanover, 108; 133 shares Relief, 86% a 85 
a 85%; 240 shares Metropolitan, 74; 250 shares Arctic, 80%; 155 shares Le ox, 
105; 133 shares Adriatic, 71; 250 shares Peter Cooper, 207 a 208%; 50 shares 
Lamar, 9114; 140 shares Rutgers, 185; 40 shares Pacific, 2060; 50 shares Gebhard, 
80; 20 shares Importers and Traders, 111; 50 shares Firemans Fund, 93; 50 
shares Clinton, 148 a 146; 149 shares Niagara, 107; 50 shares Amity, 84; $1,620 
American Fire insurance company scrip, viz. : $185 of 1870, $430 of 1871, $310 of 
1872, $95 of 1873, 76; $760 Atlantic Marine insurance company scrip, of 1871, 
105 

For account of whom it may concern: 50 shares American Fire, 150; 37 shares 
National Fire, 100; 100 shares Lorillard, 90; 15 shares New York and Yonkers 
Fire, 80; 20 shares Guardian Fire, 20 shares Resolute Fire, 89; 18 shares 
Mercantile Mutual Marine, 78; 20 shares American Fire, 149; 37 shares Hanover 
Fire, 110; 90 shares Mercantile Fire, go; 66 shares Adriatic Fire, 71; 80 shares 
Standard Fire, 106; 1o shares Park lire, 166 

Sales made by A. H. Muller & Son, Jan. 21: 100 shares Hope Fire, $25 each, 
at 85; 25 shares Clinton Fire, $100 each, at 142; 19 shares Arctic Fire, $20 each, 
at 81; 53 shares Adriatic Fire, $25 each, at 72; 50 shares Arctic Fire, $20 each, at 
81; 10 shares Germania Fire, $50 each, at 112; 46 shares American Fire, $50 each, 
at 137; 24 shares Arctic Fire, $20 each, at 80'3; 25 shares Resolute Fire, $100 
each, at 80; 13 shares Guardian Fire, $100 each, at 87%. 

The following sales were made at auction Jan. 23: 40 shares Mechanics and 
Traders, 210; 10 shares Resolute, 81; 20 shares Stuyvesant, 156% ; 26 shares 
Eagle, 242. . 

The fullowing sales were made Jan. 27: 10 shares Homeeopathic Life, 40; 50 
shares Fairfield Fire, of South Norwalk, 85; 20 shares Tradesmens, 142; 2 shares 
Continental, 113; 8 shares Broadway, 205; 30 shares Lorillard, 94; 100 shares 
Arctic, 8244 a 83% ; 30 shares Metropolitan, 72; 13 shares Montauk, 171; 14 shares 
Mercantile, 94% ; 30 shares Clinton, 141; 100 shares Hope, 84%. 


>: 


DEATH OF NATHAN WILLEY. 


PHE readers of THE SPECTATOR will receive with regret the announcement of 
the death of one of the earliest and most valued contributors to these columns in 
the past: Mr. Nathan Willey. This mournful event took place in Brooklyn, N. 
Y., on the last day of last year, after a short illness, of inflammation of the bow- 
Is, and so sudden was his taking off that many of the friends of the deceased in New 
rk had hardly missed his face from Broadway before they heard of his tuneral and 
Mr. Willey was born in South Windsor, Conn., in 1831, and was, therefore, 
orty-three years old when he died. He obtained his higher education at Yale col- 
ege, from which institution he graduated after the usual course. Subsequently he 
connected himself with the business of life insurance as an actuary, and soon earned 
lor himself a prominent place in his profession. He became a frequent contributor, 
insurance press and. particularly to this journal, and also devoted much 
or his time to the preparation of elementary works on life insurance. His volume 
entitled ‘‘ The Principles and Practice ef Life Insurance,"’ published by THE 
SPECTATOR COMPANY, obtained a wide recognition as a work of merit. In 1872 
Mr. Willey was attached to the ‘insurance department of Ohio as consulting actu- 
ary, a position which he held with credit to himself and usefulness to the state uniil 
he went east to new fields of labor. At the time of his death he was editor of The 
Ins irance Law Journal. Mr. Willey was an amiable gentleman, unostentatious in 
his manners and retiring in his tastes, and an ardent lover of his profession. In 
Sis death insurance literature sustains a real loss. ' 
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PRECAUTIONS AGAINST FIRES IN FRANCE. 
THE following is an extract from aletter written from the south of France to friends 
in New York, by the esteemed vice-president of one of our most prominent fire 








insurance companies. There are hints in it worthy of cogitation by our house 
builders and by the police in our large cities: 

I have seen but ove frame building since 1 entered France. The cons‘ruction of 
the buildings is such that they cavvot burn rapidly, and of course conflagrations 
are impossible where there are any efficient means of resisting the fire. It is true, 
there are many Vansard, many Omnibus communicating blocks of buildings, but 
all walls are thick, very thick, all parapet walls are high enough to be absolutely 
effectual, all floors are on iron beams, as at present required, and all floors are so 
filled in with mortar andso generally covered with stone or tile under the floor plank 
that it is imfossid/e to burn through from one room to another guick/y, if at all, and 
besides Paris is evtire/y stores and hotels or stores and dwellings, or dwellings. It 
is impossible to find an uninhabited building in the city ; even the churches are in 
part dwellings. 

While in Paris my wife threw a paper box in the grate ; the flame fired the soot 
in the chimney, and immediately attracted the attention of the police even before 
we, who were in the room, knew what was going on. ‘The police entered, our fire 
was extinguished and the grate closed tightly until all appearance of fire in the 
chimney was removed. ‘The landlord declared tgat the chimney had been swept 
within a month. I think that he fibbed. He will have to prove that the occurrence 
did not result from negligence or carelessness on his part or pay a heavy fine. But 
wait till 1 show you a French tariff of rates. Begin at three cents on the $100o— 
not the lowest. 


THE QUARTER CENTENNIAL OF THE GLEN'S FALLS. 

THE motto of the Glens Falls insurance company is ‘‘ Old and Tried,’ and 
worthily it has earned the right to place those words upon its banner. The Glens 
Falls has just celebrated its quarter centennial. It is not the least gratifying 
feature in its experience of twenty-five years that its last year was its most prosper- 
ous one. It added to its assets $71,000, or over twenty per cent, paid dividends of 
$20,000 and increased its surplus over $52,009, or sixty per cent. The increased 
book value of its stock, comparing this with last year, is over twenty per cent. We 
doubt if any company has done better than this proportionately, ‘The total assets 
of the Glens Falls are now $701,715, more than half of which are in registered 
United States bonds. ‘The list of assets will stand a close scrutiny. Outstanding 
premiums were but $19,238 at the beginning of the year, and have since been 
reduced. The re-insurance fund is calculated pro rata for term business, as the 
law directs, and the result is a net surplus over all liabilities of $171,328. Messrs. 
Little and Cunningham may well feel proud of this—the fruits of a year’s hard work 
Conservative writing, at adequate rates, modest dividends to stockholders for the 
sake of building up the strength of the company, and economical expenditures, are 
the secrets of the success of the Glens Falls. It is an institution in which the 
farmers may trust with perfect confidence. 


THE INSURANCE BUSINESS IN CHARLESTON, S. C. 
THE Charleston News and Courier says that subscription books to the capital 
stock of the the new Home Fire insurance company, of Charleston, have been 
opened. To show the amount of insurance premiums paid to the agents of outside 
companies doing business in Charleston during the past four years, the follow- 
ing table has been prepared by one of the officers of the proposed company: 


Fire. Marine. Life. 

MGs cccduee cstleasenvacsckeseusne $224,352 $25,038 $87,531 
PE eine rekeueeweneaweueseakien nes 231,689 25,1601 77,053 
OTC Pee EET ETT RTT OTT TT 222,625 20,00C 99,475 
Gia dcesaeewdssss0cescasenesyees 206, 100 22,458 78,186 

IR oinciicnssivasesnees $884,766 $92,458 $342,845 
TORRE OIE DR TOG FORIE go vn coon ccc snscecnccuccenescnnesenesetecses $1, 320,069.00 
AVETAZS PET YEAT.... 2. ccceccece sanipevswes cue bkewhe ee deeee nes ekes 330,017.25 


The Charleston Insurance and Trust company from January, 1845, to July, 1859, 
paid dividends amounting to $103 on each $50 share ; an average per year, for 
fifteen years, of 13 73-100 per cent on the amount of the investment. The officers 
of the Home insurance company are as follows: President, A. L. Tobias: vice- 
president, James S. Gibbes; directors, George W. Williams, E. W. Marshall, F. 
S. Rodgers, William Ufferhardt, A. B. Mulligan; secretary and treasurer, Chas. 
J. Colcock, Jr.; solicitors, Buist & Buist. 


SALES OF HARTFORD INSURANCE STOCK. 
Tue Hartford Courant reports the following as the latest operations in Hartford 
insurance stocks : 


FIRE INSURANCE. ‘ 
Bia. Asked. 

BS nigieseckessc8dkandddvdbestsanbeseesatabevaeaeetteaues 195 ——— 
EE cc ccton ah 6ueeseasSap neces acd aeaeu Ghekvaat tena eeee 180 okie 
PE i hinnwicdswaedeeskecdecendsts hice tw aneeg anne esih sheeen 180 190 
noni esediw e285 eee te eehhs Seawhindee eer eRennenten 127 130 
NS eee re reer Tre rrr rer tT tte 115 120 
6 i vcdikndccdandsndetsddn wehda die ebeeereeesterenie 110 112% 
BE Ae ee ee ree my i en ee re ey 98% 100% 

LIFE INSURANCE. 
Pee SS ee ene aaee peengceniainenaes err 490 
DI ivcsasudesasecsp ines piasiipwas ‘ 5 akciaiians es haananal ‘ 165 170 
I IE iiss. c's 00056 Seen 64eeusbieetenbenseersesedes IoI ines 
Hartford Life and Annuity........ (akieesuguhénssedehetenons 65 75 
SE eo en cantuné ada Se imnke MONO rire ene thee ane 100 inate 
Connecticut General. ......sscosssoses (éecKteksadeoeweeesene « .— g2 
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THE NEW JERSEY MUTUAL LIFE, 


ACCORDING to the statement of the New Jersey Mutual Life, showing the business of 
the company for 1874 and its standing at the close of the year, its net assets at the latter 
date were $1,451,741. On the 1st of January, 1874, the net assets were $1,348,559. 
Considering the generally depressed condition of the life insurance business dur- 
ing the last year, this is a remarkably good showing for a young company. But it 
is the midcle department, under the charge of Mr. Henry W. Baldwin, with head- 
quarters in New York, that has the best cause to congratulate itself on the year’s 
work. It issued over two thousand policies during that time, and the business has 
now assumed such large proportions, that Superintendent Baldwin has been com- 
pelled to greatly enlarge the facilities of his offices, and they are, therefore, at this 
writing, in the improving hands of carpenters, painters and furnishers. The New 
Jersey Mutual Life received in premiums last year $748,251, and its total receipts 
were $807,953. Its disbursements for the year were $575.650, of which $192,432 
were paid to satisfy death and*endowment claims ; $205,473 were paid in return 
premiums and for surrendered policies, The surplus to policyholders Jan. 1, 1875, 
was $477,391.32. The energies of Mr. Baldwin and his co-laborers are devoted to 
the building up of this promising company, and they will, undoubtedly, have their 
reward in a largely increased business during the current year, 


THE PACIFIC MUTUAL MARINE, OF NEW YORK. 

THe Pacific Mutual Marine insurance company of N. Y. was the first of the marine 
companies to present the public with a statement of its condition and of its busi- 
ness for the year 1874. The exhibit will prove highly gratifying to the friends of 
this admirably managed institution. The premiums taken during the year ‘‘on 
cargo and freight for the voyage"’ were $640,221.99, and the premiums marked 
off as earned during the year were $642,795.58. The assets consisted, Jan. 1, of 
$817,870 in cash or its equivalent, and $202,497 in bills receivable and other realiza- 
ble assets, making an aggregate of $1,020,368. An interest dividend at the rate 
of six per cent has been declared on all outstanding scrip; also, a dividend in 
scrip of fifty per cent on the amount of participating premiums of last year, and 
all the issues of scrip up to and including that of 1867 will be redeemed in cash on 
Feburary 2, together with thirty per cent of the scrip issue of 1868. The Pacific 
Mutual is under the management of those experienced and competent marine 
underwriters, John K,.Myers, president, William Leconey, vice-president, and 
Thomas Hale, secretary, to whose earnest efforts the company owes its present 
proud position among American marine insurance companies. 


THE ASSETS OF A WILDCAT. 
THE Nai! City, of Wheeling, W. Va., ‘‘went up” on or about January 21, on 
account of its inability to satisfy a judgment obtained against it ona small loss 
claim. The following notice has been posted on the decor of the defunct in 
Wheeling. Creditors throughout the country who fancied that they were buying 
“cheap” insurance when they invested in a Nail City policy will be amazed to 
findthat the glittering array of published assets has dwindled to a water tank, a 
hat-rack, a coal-bucket and a few sundries. 
CONSTABLE’S SALE, 
William Barby, plaintiff, vs. Nail City insurance company, defendant. 

By virtue of a distress warrant I hold in the above case I will proceed to sell, at 
public auction, at the office of the Nail City insurance company, Market street, on 
the 1st day of February, 1875, between the hours of 10 A. M., and 4 o'clock P. M., 
the following personal property viz.: 1 counter and fixtures, 1 Jarge safe, 1 carpet, 
1 table, 1 book-case, books and papers, 1 letter press, 1 wash-stand, 1 stand, 1 
looking-glass, 8 pictures, 6 arm-chairs, I map city of Wheeling, 1 stove, 1 water 
tank, 1 hat-rack, 1 coal-bucket. Terms of sale, cash. 


January 21, 1875. ROBT. BOND, Constadle. 


SCHEDULE RATING IN NEW YORK. 
THE following extracts from the report otf Mr. James Harrison, superintendent of 
rates and surveys, to the committee of the New York local board, will be of 
interest to fire underwriters in other cities: 


In presenting my second annual report of this bureau, it gives me great pleasure 
to state that the system of rating buildings by the schedule, so happily adopted 
two years ago, continues to meet with the approbation of property owners, mer- 
chants and architects, who express their hearty approval of the suggestions made, 
not only influenced by the promised reduction of rate, but also by the conviction 
that the property will be greatly benefited in the proposed immunity from the 
danger of fire. 

The best evidence of the success of the present standard is this unqualified 
approval expressed by all who have sought information in relation thereto. The 
proposed changes or alterations are admitted to be of advantage to the insured, as 
well as to the insurer; and the expressed wish is general that the system of rating, 
superior in every respect to any heretofore adopted, proposing so many important 
improvements, with such general fairness and equity, may long be continued. It 
cannot be doubtred that the operation of the present system tends to the general 
protection from dang¢r by fire. The schedule proposes the removal of all exterior 
ma:ter calculated to spread a fire and induce a general conflagration, and also pro- 
vides for the internal arrangement of our warehouses and storage stores by the 
closing of communications, cither by brick walls or by secure iron doors, thus 
confining the fire to a section of the building only. 

Well-holes, untrapped hatchways and dummy elevators are conducive to the 





spread of fire through a building with a rapidity that often baffles the best directed 
efforts. A fire occurred in Franklin street, in the basement of the building, in 
which apartment it would have been easily controlled, but, unfortunately, an uncov- 
ered well-hole leading to the upper story, and forming a flue, carried the fire to the 
roof, thereby destroying the upper part of the store, involving a loss by fire as well 
as the inter: uption of business, that could have been prevented by the expenditure 
of a few dollars. 

Many of the alterations and improvements have been of an extensive character, 
and only effected by a large outlay of money. Asan instance, reference is made 
to the old appraisers’ stores, Nos. 115 10 123 Greenwich street, through to New 
Church street. These buiidings, under the s'andard, having a framed mansard 
roof, rated 225c; but, by al:eration of roof, closing of communications, addition of 
iron shutters, erection of water appliances, and fire-proof room for boiler, the rate 
was reduced to 75c. This is but one instance out of very many changes effected by 
the present standard. 

It will be found, on reference to appended statement, that nearly one hundred 
vertical pipes have been erected in this city and on the Brooklyn shore line. Thus 
far their actua' value at a fire has never been tested in this city, but from experi- 
mental trials it is confidently believed that they will be of valuable assistance to the 
fire departments. It is certain, however, that the vertical pipe presents advantages 
over the usual method of conveying water to the roof of a building for extinguish- 
ing fire. One important advantage is that water can be thrown a greater distance 
when forced through the pipe. During a trial at one of the storage stores, a stream 
of water through a 1% inch nozzle was thrown a distance of seventy feet; the same 
force was applied to a length of hose conveyed to the roof, using the same nozzle, 
the stream only reaching a distance of forty feet. 

In relation to frame mansard roofs on warehouses, there remains one hundred 
and eleven out of the original two hundred and five. These are scattered through 
a district of valuable buildings filled with merchandise. Fortunately, our building 
laws ure stringent; the further erection of such structures being prohibited. 
and it is certainly to be hoped that a firm adherence to the rates will be main- 
tained until all these architectural blots and points of danger shall be altered or 
removed. 

If there be any who imagine that the labors of the past two years have completed 
the work and rendered our city fire-proof or free from the dangers of a wide-spread 
conflagration, permit me to assure them that the time is not yet. There are miles 
of narrow streets, and the buildings on either side filled with valuable merchandise 
(in some instances close to windows unprctected by iron shutters), frame mansards 
ready to scatter their flaming brands, with other exposures that need removal or 
correction, to say nothing of internal hazards, the results of carelessness or the 
torch of the incendiary. ‘Tis true we have an able and well-trained fire depart- 
ment and every appliance that skill can suggest, but the experiences of the past 
teach us that a peculiar combination of unfortunate circumstances can paralyze the 
efforts of the best organizations, and leave us to gaze helplessly on the wide-spread- 
ingruin. ‘The true principle is to remove, so far as possible, the causes that may 
tend to the spread of fire, and thereby lessen the chances of crippling the agencies 
used to extinguish it. The preparation or improvement of each separate building 
as provided for by your standard, and the erection only of a class of buildings com- 
paratively fire-proof, is a step far advanced in the right direction, and a possible 
protection from the horrors of an extensive conflagration. 





PRESIDENT CRAM. 


AT the recent meeting of the board of trustees of the American Central Fire insur- 
ance company, of St. Louis, Mo., George T. Cram, so long the efficient secretary 
of the company, was chosen to the presidency, and the services of Mr. James 
Newman, of the agency department, were secured for the secretaryship. Mr. 
Cram is one of the best informed underwriters in the western country, and, withal, 
is an intelligent, enterprising and large-minded business man, and will makea 
model presiding officer. The American Central now stands at the head of the St. 
Louis fire insurance companies. It has assets of $685,089, and is further backed 
by a large subscribed capital, which can be called upon in case of necessity to the 
extent of $1,375,000. The most satisfactory feature about the assets of the Ameri- 
can Central is, that alarge part of them—over 85 per cent, in fact—consist of United 
States registered, and Missouri state (short) bonds. The bulk of the funds of the 
company, therefore, can be realized in cash at any moment, and there will not be 
the usual shrinkage arising from the forced sale of assets not immediately market- 
able. The New York general agents of the American Central are Messrs. Monrose 
& Mulville, No. 38 Pine street, who are faithful representatives of the company’s 
interests. 


SALES OF PHILADELPHIA INSURANCE STOCKS. 
THE following were the last quotations of Philadelphia insurance stocks: 


"ar. Sales. 
NM aetna cb aniesmsnicsy +ecaie se se ee abenlew's $50 $48.25 
Pennsyivania Lite Gnd Annwity,. . ....0.0sccccsccsncccccscce 100 205.00 
Insurance Company of North America............-....-.. Io 29.00 
Delaware Mutual........ PERE CRb EAS e Kaw Veo eReaeeT Cheseies 25 26 00 
EN 5G cka seta hes ensmeea neck Kecehenesis ay «oes 50 201.00 
os src cto awed ead Paap RO INw. deen Sams 100 117.00 
PRE i cdsecmienccnxewone RES GARGS O a sa 100 440.00 


THE NATIONAL FIRE, OF HARTFORD. 


WE desire to call attention to the excellent progress made by the National Fire 
insurance company, of Hartford, during the past year. So prosperous was its 
business that it was enabled to add $110,000 to its net surplus, making the whole 
amount now about $200,000 over the re-insurance fund. The assetsof the National 
are rapidly mounting up towards the million. On the first of January, they had 
reached $943,353. Another year of like success will raise the company to the compa- 
nyship of the millionaires. It owes its rapid advancement to the admirable manage- 
ment of that veteran underwriter, Mark Howard, who knows the business from top 
to bottom, and who has an efficient helperin the company’s secretary, Mr. Nichols. 
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THE COMMERCE, OF ALBANY. 


AMONG the sterling New York state companies, not located in the metropolis, is 
the Commerce, of Albany. Its directors and stockholders are among the most 
substantial of the old Knickerbocker families of the Capital city, and its name, 
therefore, is a synonym for eminent worth and respectability. ‘The Commerce had 
in assets on January 1, $404,398.50, of which $270,250 were in registered United 
States bonds, and $126,714 98 in real estate, bank stock and cash. The amount 
outstanding in hands of agents was less than $7,000. Very few companies of the 
size of the Commerce can show so clean a schedule of assets. Another fine point 
in its favor is, that its surplus, over capital and all liabilities, is $113,373.61, which 
on assets of $400,000 is a very good showing. The Commerceis officered by Adam 
Van Alien, president; G. A. Van Allen, vice-president, and Richard Varick De 
Witt, secretary, whoare experienced gentlemen in the business, and among the 
best-known citizens of Albany. Wecan unhesitatingly commend the Commerce 
to the confidence of the American public. 


THE TRAVELERS. 

THE January statement of the Travelers, of Hartford, shows a handsome increase 
in gross assets over last year. They now stand at $3,188,240.78. After reserving 
for re-insurance in the accident department and in the life department, (valued at 
4 per cent) and paying all unadjusted losses and other liabilities, the net assets are 
$906,799 41, and the net surplus over and above capital and ail liabilities 
$406,799.91. This leaves the company in an excellent condition and recommends 
it to the increased favor of the public during the current year. As an illustration 
of the popularity of the accident insurance system, in this country, when operated 
by sagacious and experienced managers, it may be mentioned that the Travelers 
insurance company since its organization eleven years ago, has written 336,224 
policies and it has paid for claims on accident policies the munificent sum of 
$1,985,319.52. The amount of comfort and happiness this sum has conferred upon 
the unfortunate is almost incalculable. 


THE SPRINGFIELD FIRE AND MARINE. 

THE January statement of the Springfield Fire and Marine insurance company, 
of Springfield, Mass., is at hand,and shows that this first-class New England insti- 
tution isin a very flourishing condition. $1,266,145.82 were the total of its assets on 
January 1; a large increase over last year. The composition of these assets is all 
that the patrons of the company can desire. Bank and railroad stocks and bonds, 
real estate, loans on real estate, and loans secured by government and railroad 
bonds ana bank stock, and cash, are the leading and, indeed, almost the sole items. 
They testify to the solid foundation upon which the company rests, and confirm the 
confidence with which it has been regarded by the public. The Springfield Fire 
and Marine now ranks, in point of assets, among the strongest of American com- 
panies. It is under wise and careful management, and while it will continue to be 
a source of profit to its stockholders, it will furnish the best of protection to its cus- 
tomers at fair rates. 


THE UNITED STATES LIFE. 

WITH its customary promptitude, the United States Life insurance company, of 
New York, presented its annual statement, during the first week of the new year, 
demonstrating how well in hand the officers keep their accounts; an evidence of the 
business exactitude so necessary in the successful management of a life insurance 
company. In assets on the 1st of January the United States Life had $4,422,636, 
and its liabilities, reckoning its reserve upon the rigid 4 per cent basis, amounted 
to $3,864,132. This left a surplus as regards policyholders of $558,504. Calcu- 
lating by the New York standard of valuation, the surplus would be increased 
$315,504, making a total surplus of $873.504, Under the energetic presidency of 
Mr. John E. De Witt, the company has made rapid progress, and it is largely due 
to him that it now occupies a position so satisfactory in theestimation of the public. 
With busy and competent helpers at headquarters, a corps of devoted agents and 
a good record to refer to, the United States Life has as fair a future before it as any 
of its cotemporaries. 


THE PENNSYLVANIA FIRE. 
THE Pennsylvania Fire insurance company, of Philadelphia, in its statement of 
January 1, 1875, exhibits a list of assets aggregating the sum of $1,572,132. The 
Statement will be found in another part of this issue of THE SPECTATOR, and it 
will be seen that the company's funds are invested in first-class securities. The 
Pennsylvania Fire is one of the old, honorable and prosperous institutions of the 
Quaker City, and is under the control of a board of directors composed of the most 
ubstantial citizens. President Devereux and Secretary Crowell are, in regard to 
udgment and experience, among the strongest men engaged in the business of 
underwriting. ‘The latter is an active worker in connection with the National 
soard of Fire Underwriters, and his name is familiar with those engaged in the 
business throughout the Union. Under such competent care the Pennsylvania 
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Fire is certain to maintain its high position among the leading American fire insur- 
ance companies, 








THE NATIONAL LIFE OF THE UNITED STATES. 


THE seventh annual statement of the National Life insurance company, of the 
United States of America, is published. The gross assets January 1, 1875, were 
$3,580,225, and the liabilities were $2,155,027, leaving a surplus of $1,425,198. 
The increase of gross assets during the year was $286,693, and of surplus $170,794. 
The number of policies issued during the year was 2,601, upon which a risk of 
$5,770,591, was assumed. The circular of the company states that: ‘‘ The loans, 
secured by first mortgages of real estate worth more than twice the face of the 
loans, amount to $2,119,562, a sum considerably in excess of its total policy liabil- 
ity. All of the assets are solid and available. The surplus, $1,425,198, is entirely 
for the security of policyholders, being additional to the re-insurance fund, which 
alone affords ample protection."’ 


THE STAR FIRE, OF NEW YORK. 

THE Star Fire insurance company is one of the best managed of the New York 
companies. By a reference to its annual statement, it will be seen that it had in 
assets on January 1, $401,981, and a net surplus of $78,900. The business was 
extremely prosperous, the receipts of premiums during the last year being 
$198,452. ‘The Star Fire is in charge of Nicholas C. Miller, president; ]. R. Flan- 
agan, vice-president, and James M. Hodges, secretary; gentlemen who thor- 
oughly understand the business of fire underwriting, and who will maintain the 
high character of the company. 


INSURANCE LEGISLATION IN MICHIGAN. 

THE Michigan legislature has under consideration a bill which will affect both 
stock and mutual insurance companies, in that it proposes to render stockholders 
and members jointly and severally liable for all debts of the associations to the 
amount of their respective shares of stock or interest. No execution is, however, 
to be issued against any stockholder or member until an execution is returned 
unsatisfied against the association. No greater amount shall be collected from a 
stockholder or member, in money, than the amount unpaid on his stock or premium 
note. 


THE PEOPLES FIRE, OF TRENTON. 

SECRETARY OF STATE KELSEY has made an examination of the Peoples Fire 
insurance company, of Trenton, and under date of Jan. 16 he has given a certifi- 
cate of its solvency. he assets are stated at $446,996, being mostly of bonds and 
mortgages, United States and city bonds and bank and railroad stocks. There is 
a creditably smal] sum in the hands of agents, showing that the company collects 
its dues closely. The increase of net surplus for the last year was $60,356.19. We 
believe that the company is now in good condition and managed with care. 





MERE MENTION. 


—A new fire insurance company is on the carpet in Washington, D. C. 

—Charleston, S. C., is to have a local fire and marine insurance company. 

—As a rule, the weaker a fire company is, the lower are its charges for insuring. 

—Mr. Jarvis N. Dunham declines the Massachusetts deputy commissionership 
of insurance. 

—Messrs. Brown & Montgomery, insurance agents in Chicago, have dissolved 
co-partnership. 

—The Hon. John Young has resigned as president of the Royal Canadian 
insurance company. 

—A new fire insurance company is about to be organized at Babylon, Long 
Island, with a capital of $100,000. 

—President Turner, of the Providence Equitable Fire, who died January 3, was 
governor of Rhode Island in 1859-60. 

—The Amazon, of Cincinnati, has issued, in drechure form, ‘‘ Suggestions for 
the Benefit of People Who Insure Property.” 

—The severe illness of our valued correspondent, deprives our readers this month 
of the usual Hartford letter to THE SPECTATOR. 

—The Metropolitan Life has bound together the numbers of its periodical issued 
during 1874, and they make a really beautiful volume. 

—The ‘‘ American Underwriters Association,” of Philadelphia, has turned up 
again. Will Mr. Forster please look after this concern ? 

—The United States Review, late Northwestern Review, has appeared in a new 
form under the management of its old and capable editor. 

—The Black River insurance company, of Watertown, N. Y.. is about to change 
its name to the Northern insurance company of New York. 

—Messrs. Lewis & Prindiville, insurance agents, of Chicago, have removed to 
116 and 118 La Salle street (Mercantile building), in that city. 
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—Mr. . E. Peterson, formerly of the firm of Wister & Peterson, has been 
appointed general agent of the Sun Fire insurance company of Philadelphia. 

—A bill has been introduced in the senate of the Pennsylvania legislature 
‘‘exempting foreign insurance companies from the insurance act of April, 1873.” 

—The co-partnership between A. J. Harding and M. W. Hamlin, insurance 
agents, Nebraska City, has been dissolved. Mr. Hamlin will continue the busi- 
ness. 

—Mr. J. F. Winne, formerly of the Brewers Fire insurance company, of Mil- 
watkee, has been appointed special agent of the Peoples insurance company, of 
Newark. . 

—An account of the proceedings of the banquet to Cornelius Walford, given by 
the underwriters of New York City, Oct. 22, 1874, has been printed in a neat 
pamphlet. 

—William H. Larrabee is the Chicago person who placed the risks for the 
‘‘Tobacco"’ Fire and Marine insurance company of Virginia alluded to in our 
last number. 

—The Life insurance company, of Virginia, is branching out into a more 
extended agency business. J. A. Sitgreaves has recently been appointed agent 
in Baltimore. 

—Mr. James R. Hosmer, Superintendent of Agencies of the Globe Mutual Life, 
of New York, has gone to Europe to establish agencies for his company in Eng- 
land and France. 

—The Travelers insurance company of Hartford, has made a scrip dividend of 
one new share for every five shares of old stock, which increases the capital from 
$500,000 to $600,000. 

—Mr. Peter Beall, secretary of the Kenton Fire and Marine insurance company, 
of Covington, Ky., died on the 11th ult., of consumption. He was greatly 
esteemed by the community. 

—The Republic Life insurance company, of Chicago, has sold its lot and build- 
ing on La Salle street to the National Life insurance company of the United 
States of America for $400,000. 

—Mr. John D. McIntyre has been appointed secretary of the Hoffman Fire, in 
place of Mr. Oliver A. Drake, deceased. 
and his promotion is well deserved. 


Mr. McIntyre is a capable underwriter, 


—The Home insurance and banking company, of Texas, has published a state- 
ment showing that its assets, January 1, were $269,868. 
the year, after paying all losses, were $12,690. 


Its net earnings during 


—There has been a financial panic at Watertown, N. Y., and times are still very 
ticklish there. The Black River insurance company lost considerable by the fail- 
ure of George F. Paddock & Co's private bank. 

—A Maine correspondent of the Boston Journal thinks that the insurance com- 
missionership of that state will be abolished by the legislature, and that the duties 
of the office will be assigned to the secretary of state. 

—Mr. Robert B. Beath, late surveyor general of the state of Pennsylvania, has 
been appointed manager of agencies for the North American Mutual Life of Phila- 
delphia. Mr. Beath is an old worker in the business. 

—A circular, issued from the office of the Franklin Fire, of Philadelphia, 
announces the establishment of the Department of the South, with headquarters 
at the home office, under direction of Mr. Jacob Peetrey. 

—The Empire and Union insurance companies, of Chicago, have united under the 
name of the former, and the total capital is $186,000. The company starts on the 
road to ruin (via North Missouri) with J. J. B. in harness. 

—The Universal Life, of New York, has fitted up, in its building in Warren 
street, a suite of elegant parlors for the use of its agents. The idea is a good 
one, and cannot fail to endear the company to its working force. 

—The directors of the Equitable Fire and Marine insurance company of Provi- 
dence, R. I., have elected Fred W. Arnold, president, in place of Hon. Thomas 
G. Turner, deceased, and James E. Tillinghast has been chosen secretary. 

—In the Minnesota legislature a bill has gone to its first reading authorizing 
the formation of local or town insurance companies on the mutual plan, it being 
provided that they shall not take risks outside of their immediate localities. 

—Louisville had 173 fires in 1874, and the losses were $130,787, and the insur- 
ances thereon $123,002. Chief Levi, in his report, thinks that the strength of the 
fire department is sufficient to protect the city for a number of years to come. 

—Mr. Elizur Wright has resigned the position of actuary in the John Hancock 
Life, and appeared in the newspapers with a series of charges against the officers 
of the company. He wants the policyholders to demand an examination of the 
books. 

—The death of Mr. Robert B. Hart, formerly president of the Astor insurance 
company of New York, is announced. The Astor was made bankrupt Ly the 
Chicago fire, and Mr. Hart never recovered from the mental shock which this dis- 
aster caused. 


—The secretary of the Chamber of Life Insurance reports that the amount paid 
by 29 companies during the month of December, 1874, upon policy claims was as 
follows: losses by death, $1,455,796.50; matured endowments, $138,719.88; total, 
$1,594,516.38. 
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—Lou. Dudley is a frail female, now being tried in New Orleans for the crime 
of arson. Lou was custodian of certain ballot-boxes containing votes cast in the 
late election, and set fire to them so that the returning board might have an excuse 
to exclude the vote. 

—At a meeting of the board of directors of the Franklin insurance company of 
Wheeling, W. Va., Mr. John Bishop was elected secretary, to fill the vacancy 
caused by the resignation of Mr. A. L. Wiley. Mr. A. L. Wiley was elected gen- 
eral agent and adjuster. 

—Why James Davenport, clerk in the office of the American insurance com- 
company, of Newark, made a mysterious disappearance several weeks ago, is now 
explained. He stole $75,000 of the company’s scrip. There is a chance for improved 
management in the American. 

—The Supreme court of Massachusetts confirmed the perpetual injunction against 
the Amity Mutual Life Assurance Association (co-operative), of Boston, and two 
receivers were appointed. An effort is being made to reorganize the company, 
but it will probably prove futile. 

—Hartford fire insurance company’s january dividends: /£tna, 6percent; Hart- 
ford, 10 per cent; Phoenix, 1o percent; Connecticut, 9 per cent; National, 6 
per cent; Atlas, 6 per cent; Travelers, 6 per cent; Steam Boiler, 5 per cent ; 
Railway Passenger, 5 per cent. 

—Mr. John P. Williams has been appointed state agent and adjuster for the 
Home insurance company of Columbus, for Ohio and Indiana, with headquarters 
at Janesville, Wis. Mr. Williams was formerly with the Continental and lately 
with the Northwestern National. 

—Mr. R. S. Dashiell is not the general agent of the Carolina Life, a defunct 
institution, as was stated by misprint in the Atlanta letter in our December num- 
ber, but of the North Carolina State Lite, of Raleigh, N. C., which has recently 
entered Georgia, with headquarters at Atlanta. 

—Mr. Tardy left a wife and young family in dependent circumstances. One of 
the saddest things about it is that with tender forethought he had some time before 
his death obtained insurance on his life. Of course, under the provisions of his 
policy in reference to duelling, this is forfeited. 

—The Home Fire, of Newark, N. J., had assets of $230,183 on January 1, and 
a net surplus above all liabilities of $9,214. Mr. E. A. Walton, secretary of the 
Citizens Fire, of New York, is the metropolitan agent of the Home, and his experi- 
ence and standing are a guarantee of the soundness of the company. 

~A social banquet, given by the agents of the Union Central Life insurance 
company to themselves and their friends, Jauuary Ig, at the Grand Hotel, Cincin- 
nati, was one of the events of last month. Among the orators on the occasion 
were the Hon. W. H. Ramsey, Dr. W. B. Davis, and Secretary Harris. 

—The business of the Residence Fire insurance company, of Cleveland, O., for 
1874, was a decided success. The premium income was $55,000, interest and rent 
$15,400, total $70,400, and losses but $5,8co. The company set aside $32,000 for 
the re-insurance fund, being absolutely fvo vata, and it has a surplus left. 

—The Northwestern National insurance company of Milwaukee, had assets of 
$895,481, on Dec. 31, 1874, and a surplus of $295,481. 
team in the Hon. Alexander Mitchell, and the Hen. E. D. Helton, and that the 
past year was a highly prosperous one for the company, will occasion no surprise. 


It has a strong managing 


—The publisher of the New England Insurance Gazette has inserted a card in 
our advertising columns, and desires that attention should be called to it. We 
know nothing of the publisher's original offence against the St. Louis Life insur- 
ance company, but it must have been an unusual one to justify an apology so 
abject. 

—Ex-Commissioner Russell, of Kansas, has accepted the secretaryship of the 
Kansas fire insurance company. 
‘*the Kansas on this valuable acquisition, and predicts for the company increased 
business and larger profits, and for the secretary additional laurels in his new 


The Leavenworth Commercial congratulates 


sphere. 

—The Kansas papers cordially approve of the appointment of Mr. Clarkson to 
the head of the Insurance Bureau of that state in place of Mr. Russell, resigned. 
Mr. Clarkson was head clerk, and understood the business of the office, and the 
wonder is that some politician was not preferred to him. Let Governor Osborn 
be praised. . 

—General John C. Breckinridge and Dr. E. J. Kirkscey, general agents of 
the Piedmont and Arlington Life, have moved the branch office in Louisville, Ky., 
from 61 Third street to Second and Main. Parties desiring to canvass for a good 
life company in the West, would do well to write or call on Messrs. Breckinridge 
& Kirkscey. 

—At a meeting of the board of directors of the Lycoming Fire insurance com- 
pany at Muncy, Pa., January 19, William P. L. Painter was elected president of 
the company in place of the late Mr. Bowman. Mr. Painter has been connected 
with the company in various capacities during the past ten years, and latterly was 
its vice-president. 


—Attention has been called to the fact that a large amount of life insurance funds 
are deposited, in accordance with law, with the superintendent of the New York 
insurance department, a part of which, at least, he can, if he is so disposed, con- 
vert into cash, and use for his own benefit, before the owners thereof can interpose. 
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This is a weak spot in the law, which should be looked after. Of course the sug- 
gestion arises from no question of the perfect safety of the funds now under the 
control of the present superintendent, but there may not always be men of the 
character of Orlow W. Chapman at the head of the New York department.? 

—Messrs. George Brown, president, and E. F. Higgins, secretary of the Hum- 
boldt Fire, of Newark, N. J., have resigned and gone into retirement. The 
directors have since elected the following officers for the company: J. C. Ludlow, 
president; E. W. McClare, vice-president; Jerry Griswold, secretary, and J. A. 
Hedden, treasurer. 

—In the Ohio legislature, Mr. Marx offered a resolution requesting the commis- 
sioner of insurance to communicate to the house the circumstances connected with 
the failure of the Allemania Fire insurance company, of Cleveland, and the reports 
made by said company previous to its failure. The resolution was referred to the 
committee on insurance. 

—The National Fire insurance company, of New York, is able to show a gross 
surplus over capital of $180,000, and a net surplus, after providing for re-insurance 
and other liabilities of $97,000. It has had, thanks to the efficiency of its officers, 
a very prosperous year's business, and enters upon the new year enjoying the 
increased confidence of the public. 

—The Homestead Fire insurance company, of Watertown, added $40,093 to its 
assets last vear. Mr. Munson, the secretary, reports to the directors that ‘‘ The 
year has been one of unparalled prosperity with us." The Homestead issues one 
year policies only, and guarantees renewal for two more on the policies, differing 
thus from the other ‘‘ farm "’ companies. ° 

—The old and reliable Union Mutual Life, of Maine, did a premium business 
last vear of $1,850,161, and its net assets on New Year's day were $7,997,904. 
The company has paid in losses since its organization the large sum of $3,497,309 
and returned in dividends to policyholders $2,956,959, making a total of $6,454,269 
which the policyholders have received from the company. 

—In the suit for $18,0c0, brought in the U. S. Circuit Court against the 
Imperial of London for insurance on property destroyed in the New Hamburg, 
N. Y. railroad accident of 1871, the jury gave the plaintff $5 000. The defence 
was that as the fire was caused by petroleum, the company was not liable for the 
damages, there being a clause in the policy to that effect. 

--Mr. N. W. Harris, the genial secretary of the Union Central Life of 
Cincinnati, O., was united in holy wedlock, Jan. 28, to the charming daughter of 
Mr. John Cochnower, president of the company. Here was a Union for Life, in- 
deed, and the most appropriate, under the circumstances, that could be imagined. 
May the new Union be as prosperous as the old one has been. 

—The committee having in charge the adjustment of the interest of Alexander 
Cherry the Grand Hotel, Saratoga, burned October 1, have finally compromised 
with him on the basis of $100,000. This is to be apportioned on a total insurance 
of $153,500, and makes each $1,000 policy pay $651.47. The other interests known 
as those of Geo. O. Marcy, and Haley, Morse & Co., are unsettled. 

—Gaffney’s Patent File and Binder. We take pleasure in recommending to the 
readers of THE SPECTATOR, Gatfney’s Patent File and Binder. We have used 
it for some months in our office and find it to be all that is claimed by the 
I roprietors. It is simply and durably constructed, and almost automatic in its ac- 
tion. For price list address the proprietors, A. P. Williams & Co., gt Liberty 
street, New York city. 

—At a late meeting of the executive committee of the National Board a resolu- 
tion was adopted that ‘‘ the practice of marine companies: doing fire business, in 
allowing five days fire risks upon cotton in cotton ports, and charging a premium 
therefor in conrection with marine insurance, be approved; and that we recom- 
mend to companies doing such business to make the same charge as that made by 
National Board companies.” 

—The following were the losses to insurance companies (represented in Califor- 
nia) by the burning of the Pacific Mail Steamship company’s steamer Japan. 
Home Mutual, San Francisco, $26,000; Union, San Francisco, $21,000; Swiss 
Lloyds, $52,000; Yangtze, $60,120; China Traders, $48,500; China and Japan, 
$13,500; Chinese insurance company, $49,800. There was also $150,000 insur- 
ance on the hull, in foreign companies. 

—The New Orleans papers contain accounts of the public flogging of J. W- 
Hamm, president of the Merchant's (wildcat) Fire insurance company, for 
attempting to decoy a young lady into his office with diabolical intent. This is 
the second time within a few weeks that Hamm has felt the raw hide, the first 
manipulator of that instrument in his case being a newspaper reporter. Hamm 
is probably cured now by the sugaring he has received. 

—The Connecticut Mutual Life insurance company has filed in Chicago two 
separate bills against J. Young Scammon; Maria, his wife ; the Marine company of 
Chicago; Charles Comstock; the First National bank of Macomb, IIl.; Mark Kim- 
ball, assignee of the Mutual Insurance company, and others ; one for the recovery 
of $125,000, and one for $40,000 loaned to J. Young Scammon on the 12th day of 
October, and 8th day of November, 1872, respectively. 

—At the annual meeting of the Chicago Board of Underwriters, the following 
officers were elected for the ensuing year: President, Jonathan Goodwin, jr. ; 
Vice-President, E. M. Teall; Treasurer, C. W. Drew; Secretary, Alfred Wright. 
The patrol committee is constituted as follows : Frederick James, Robert S. Critchell 
and Arthur Ducat. Mr. S. M. Moore, of the firm of S. M. Moore & Co., was 
elected fire commissicner, Mr. J. B. Drake having resigned. 








—The Fairfield Fire, of South Norwalk, Conn., declared a semi-annual dividend 
of ten per cent, which makes the dividends for the year fifteen per cent; and it still 
has a net surplus of $49,413 over and above all its liabilities. This is the 
second year in succession that this company has returned to its stockholders 
fifteen per cent, and, while doing so, added each year to its surplus, and conse 
quently the security of its policyholders. The assets of the Fairfield, Jan. 1, were 
$340,377. 

—A hearing or the Wright insurance savings bank bill before the committee 04 
the Massachusetts legislature was held Jan. 22. The following well-known busi- 
ness men of Boston are the signers soliciting an att of incorporation: Elizur 
Wright, William Claflin, John Botune, Jr., Joseph S. Ropes, Harvey Jewell, 
Alanson W. Beard, W. L. Burt, A. J. Wright, James M. Shute, W. D. Crocket, 
Eugene F. Fay, Wendell Phillips, R. E. Apthorp, Wm. Endicott, Jr., F. W. Bird, 
John Ayres, S. E. Sewell. 

—Mr. Walter E. Lewis, late superintendent for Illinois and Michigan, and Mr. 
Wm. B. Cornell, late superintendent for Ohio, Indiana, Kentucky, Tennessee and 
Kansas, for the North British and Mercantile, have been appointed by that com- 
pany under the firm name of Lewis & Cornell, superintendents of the above 
states, together with Iowa, Wisconsin, Minnesota and Nebraska, with headquar- 
ters in Washington Block, Chicago. To the new firm, agents in that field will 
report on and after February rst, and all applications for agencies in the above 
field should be made to the same. 

—In its report of the last meeting of the executive committee of the National 
Board, The Bulletin says: ‘‘ Complaint having been made from different places 
that the agents of the Royal Canadian insurance company were not co-operating 
with the local boards at such points, a copy of the resolution adopted at the meeting 
of the commiitee of January 30, 1874, requiring that board companies shall be 
represented in the local boards of all places where they may have agencies, was 
directed to be sent to the company.” ° 

—The Boylston Fire and Marine insurance company, of Boston, last month 
offered at auction $99,031 in claims on the Alabama commissioners for losses paid 
by the depredations of the Confederate privateers, Alabama, Florida and Shenan- 
doah. There was but one bid and no interest, and that bid, $1,000, was accepted, 
Mr. Henry P. Coffin, the scrip broker, was the purchaser. The company dis- 
poses of its interest as it does not wish to enter so uncertain an item in its schedule 
of assets, and yet could not deny there was a value. 


—The Merchants’ insurance company, of St. Joseph, Mo., has greatly prospered 
since it changed hands in 1872. Thenits paid up capital was $66,666, with an 
impairment of nearly $10,000. Now it has $110,000 paid, with a surplus of $25,457. 
This change was wrought by Messrs. McDonald, vi. e-president, and Kirkpatrick, 
secretary. The company does not do business outside of Missouri, but the manu- 
gers have shown that they are competent to conduct a successful agency business 
whenever they are disposed to put the company in the field 

—At the annual meeting of the Charter Oak Life insurance company of Hart- 
ford, the following new directors were elected for the ensuing year: J.C. Walkley- 
Nelson Holister, Daniel Phillips, S. H. White, H. C. White. Subsequently the 
directors elected the following officers: J. C. Walkley, president ; S. H. White 
vice-president and treasurer; Halsey Stevens, secretary; William D. Squire, 
assistant secretary; Levi W. Meech, actuary; J. C. Jackson, M. D , consulting 
physician; W. A. M. Wainwright, M. D , examining physician. 

—At the last quarterly meeting of the directors of the Life Assurance Association 
of the sta‘e of Ohio, a resolution was adopted ‘‘ that in the opinion of this associa- 
tion, the resolu'ion passed by the Chamber of Life Insurance, in New York, at its 
last session, to-wit: ‘ That here. fter in crediting a policy with a dividend, the state 
and municipal tax assessed upon the premium, shall be expressed as a separate 
item and deducted from the dividend,’ whatever it may be in other states, in Ohio, 
it will be injurious and prejudicial to the interests of the companies represented in 
the Chamber; and also prove an obstacle in securing new business.’ Now what 
does the Chamber propose to do about it ? 

—The Equitable Life Assurance Society foreclosed a mortgage given by’ the late 
A. H. Stevens on the property No. 108 Chambers street, New York, but did not 
ask for a personal judgment against the estate of Mr. Stevens in case of a deficiency. 
The property was sold in February, and was bid in by the company at $38,500, 
but including taxes and costs the amount due was $41,051.14. In September it 
resold the property for $47,500, and applied for leave to bring a suit at law for the 
deficiency of $25,507.15 arising on the sale against the representatives of Mr. 
Stevens. The motion was opposed on the ground that the proceedings had misled 
the defendants, and that the company was fully reimbursed. The motion was 
granted. 





INSURANCE—A CARD. 

Whereas, I the Editor and Proprietor of the Mew England Insurance Gazette, 
published editorially, in November last, a slanderous article against the St. Louis 
Insurance Company, of St. Louis, Mo., and which I have since found to be untrue. 

I hereby acknowledge that I am exceedingly sorry that such an article was pub- 
lished, and more especially against a company which has been carefully examined 
and authorized to do business in this State by the Insurance Commissioner, and 
whose financial standing and good management cannot be questioned. 


Boston, Fan. 22, 1875. Wo. HApDDEN, 
[ Advertisement.] 
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FIRE COMPANIES’ STATISTICS, JANUARY 1, 


WE present below such portions of the returns made by the fire com 
These comprise the gross assets, total cash receipts, total 
These figures are 


space will allow. 


expenditures, total liabilities and surplus over all liabilities. gure 
authentic, having been supplied and revised by the companies for publication in | 


1675. 


panies as our 


THE SPECTATOR CHARTS, and some idea of the value of the latter may be 


inferred trom the fact that we present only five out of the twenty-one distinct 
columns of returns given in the CHART. 


Gross 
Assets, 
Jan. 1, 1875 


NAME vF COMPANY. 





5 rere yer eee $360,954 
eee ee 304.297 
Agricultural, Watertown. | 1,019,803 
Albany .......-.scceesss- 383,800 
AMEE: A o..0.05:50r0v008 1,081,534 
American Exchange..... 297.786 
BUY 6050.0 cccececesess 230,236 
fe eer errr ete are 235,611 
Atlantic ...... epee 463,962 
Black River, Watertown..| 349,038 
Brewers and Maltsters...| 277,897 
Broadway .......-.-+++-- 501,091 
Brooklyn .........s+++++- 427,616 
Buffalo, Buffalo.......... 253,237 
Buffalo German, Buffalo..| 555,933 
Capital City, Albany..... 191,674 
CHIBENS ..........ccccccecses 843,802 
Re ere ee 458,603 
eee ere 491,290 
eee ree 436,664 
Commerce, Albany...... 404,398 
0 267,630 
Commercial ......00se00- 429,876 
| eee 2,606 236 
ONE pecinsictessteceses 859,014 
Empire City......000000% 362.145 
Emporium ........ceses- 264,816 
EEXCHANGS oc ccccenceeces 384,216 
VOT nds sie 5:6s0:0 00:0: 387,020 
Farm Build’gs, Herkimer.) 158,044 
Farmers J'nt Stk, Meridan 217,994 
PIPOMENS <2. ccccesveceses 347,622 
Firemens Fund.......... 239.094 
Firemans Trust.......... 281.479 
IE ics cavcnae scans 239,931 
German American....... 1,867,132 
GOPMAMIR «0... cccccevers 1,538,540 
eer re 701,716 
RE ccesvcseusdeesecse.s 378,568 
CFOOOB WIE 6.6 5-605 6:0 0:80:0 5: 638,149 
ee ee 285,750 
eee eee 341,592 
a 1,426,955 
PN 5. 5< esveceeeecen 403,603 
| 
Holland Purchase, Batavia! 225,834 
ae 5,627,445 
Homestead, Watertown..| 253,050 
Ee ee rer 211,328 
Oct RO ee eee 768,038 
Importers & Traders..... | 317,576 
I c:ic¢-sabieewee ene aos 304,249 
OO pice cacciese nies 561,382 
Kings County........... 389,073 
Knickerbocker........... 396,211 
Se eee 356,535 
UE: aassvenpdacnvenes 387,706 
a ihe opi <n. store peck 260,410 
hone I6iand. . 2... 50055 529,056 
Ree ne 445.552 
IE 6.0 65:05 prowess 700,885 
Manufacturers & Builders.) 364,543 
Mechanics.....:......... 333,842 
Mechanics & Traders....| 653,384 
PECTORIS 6 ono cccviccccccs 293,662 
Merchants....00ssccscces | 468,589 
Metropolitan ............ 412,921 | 
WROWIRGE 6c cdscscccvwees | 364,310 | 
CO eee | 473,264 


Total 
Cash 
Receipts 
in 1874. 


$236,477 
162,905 
610,399 
97,814 


277,182 
751975 
64,710 
56.960 


352,936 
237,101 
232,560 
100,343 

88,699 


96,112 
246,019 


41,150 | 


368,206 
105.133 
168,623 
244,698 


148,413 
93.127 
245 282 
1,801,571 


237,308 
107,841 

85,073 
231,140 


189,142 | 


104,226 
94.865 
ICI,919 


96,948 
85.045 
57,607 
1,062,968 


1,122,173 
336,597 
138,886 
251,016 


I0I,g10 
111,628 


1,059,449 
247,586 


106,045 
3,528,744 
63,333 
90,433 


278,327 


96,845 | 
157,048 | 
124,579 | 


138,528 | 


92,126 
174,568 
227,143 


69.307 
108,715 
202.395 
673,966 


123,429 
151,826 
339,280 
101,254 


214,435 
222,410 
113,140 
104,618 


Total Lia- 

Total bilities in- 
Expendi- cluding Re- 
tures i 


Over all 
Liabilities 
including 


insurance, reinsur’nce, 
Profit Scrip Capital and 


& Capital, | Profit Scrip. 


in 1874. 

$165,628 | $306,615 | 
139,557 282,180 | 
391,284 | 921,553 
63,018 243.513 
205,722 836,871 | 
60,236 229.020 | 
61,218 225,141 
71,820 220,125 
260,698 | 357,326 
185,472 | 332,332 | 
224,384 270,176 
66,999 240,516 
84,647 | 187.205 | 
45,883 | 231,341 | 
145,992 318,411 
42,645 167,819 | 
255,684 | 481,429 
99,471 248,709 
113,797 | 334,382 
207,368 386,927 | 
124,158 291,025 
94,999 | 240,152 
182 620 306,197 

I.432,718 2,198,635 
163,709 | 385.005 
67,086 242,587 | 
64,058 238,589 
168,464 291,601 
126 I51 292,887 
83,386 171,596 
85,855 216,448 
77,406 | 243 968 
87,185 207,788 
62,807 | 183,539 
53,078 | 219,994 
844,053 | 1,544,573 | 
799,274 | 1,139,789 | 
268,843 | 530,387 
106,240 261,896 | 
209,597 312,925 
87,564 242,743 
85,977 215,790 
763,932 1,097,858 
191,595 312,960 
102,349 209,636 

2,802,398 4,742,164 
27.356 243,292 
73,067 184,286 
202,728 624,876 
80,324 239,864 
134,378 289,488 
66,491 255.130 
89.205 214.461 
115.133 315,947 
102,586 235,218 
147,989 304,261 
51,204 181,047 
70,896 359,609 
166,662 379.314 
571,914 513,120 
79,907 248,831 
103,414 211.363 
288,432 337,631 
73:949 243.654 
148,684 316,726 
145,669 | 376,166 
86,640 242,834 





—Impairment. 


88,150 |__238,950 | 


$54,339 
22,117 
98,250 
140 287 


244,663 
68,766 
5,095 
15,486 


106,636 
16,706 
7,721 
260,575 


240,411 
21,8¢6 
237,522 
23,855 


362,373 
209,894 
156,907 

49.737 


113 373 

27.478 
123.079 
407,601 


474,009 
119,558 
26 236 
g2,515 


94-133 
—13.552 
1,546 
103 654 


31,306 
97,940 
19,937 
322,559 


398,751 
171,329 
116.672 
325 224 


43,007 
125,796 
329,067 

90,653 


16,198 
885,281 
1c,058 
28,741 


143,162 
77,712 
14,861 

306,252 


174,612 
80,264 
121,317 
83,445 


79,363 
169,447 
67,238 
187,759 


115.712 
122,479 
315.753 

50,008 


151,863 
36,755 
121,476 
__ 234,314 








NAME OF CoMPANY. 


National “e 
New York Bowery..... 

New York Central 
New York Equitable..... 


New York Fire...... "e 

N. Y. Produce Exchange 
New York and Yonkers. . 
SEN sina cheba ccicaiterre cae 


See 
Osw' go & On'‘nd’go, Ph'nix 
‘* Co. Farm's,Sandy Cr’k 
Pacific 


ee eet ree 
Peter Cooper....... rer) 
DN asia cise pamieen ees 


er re 

EN civascrase xcess 
Resolute 
BIOWOOE o.oo seccccces 


Rochester G'rm'n, Rochstr} 
OO Se eee | 
Safeguard.... | 
eres 


Pts we parwenass kn pineer 
eater 
St. Nicholas.... ie 
| errr errr re 


Me IN onions es: 6 500-9 aah 
Union, Buffalo........... 
United States..... 
ee ere 
Westchester....... 
Williamsburg City 





Gross 
Assets, 


Jan, 1, 1875. 


$377,830 
779,791 
257.017 
595,517 
469.518 
224,800 
283,275 
1,475,397 


506,848 
283,280 
123,724 


667,163 | 


410,930 
33°,349 
387,457 
2,183,956 


317.083 


520,932 | 


277,486 
307,285 


313,718 
442,201 


648,942 


750,397 
736 077 


| 
| 


Total 
Cash 
Receipts 
in 1874. 


$181 977 
229,883 
196,238 
133,172 
166,758 

35,451 
151,265 
995,233 


87,199 
218,276 
27,986 
230,222 


114,627 
113,735 
72,459 
1,630,920 


187,375 
231,567 
101,016 
120 386 


168,579 


134.897 | 
160,343 | 


161,520 


218,556 
93,962 
177.938 
109 748 


372,550 


678,140 
516,932 


| 
| 
| 
| 


Total 


tures 
In 1574. 


$133,497 
164 808 
173,955 


89,9g0 


151,224 
14 197 
136,420 
731,142 


- 74,289 
112,181 

II,199 
159,576 


95.929 
82,303 
51,888 
I, 302,563 


123,214 
296,747 
100, 342 
82,563 


119,601 
113 325 
131,429 
122,565 


173,402 
73,007 
127,025 
82,557 


131 048 
13.327 
73.315 

286,687 


3 
8 


SIG 
ub 


on) 


7 
4 


>uU 


bilities, in- 
Expendi- cluding Re- 


Total Lia-, Over all 
Liabilities, 
including 


Insurance, reinsur hce, 


Profit Scrip Capital and 


& Capital. | Profit Scrip. 


$282 182 $96,648 
380.416 399,375 
246,932 10,085 
264.532 300,985 
273,517 196,001 
212,6co 12,200 
262,740 20,529 
1,048 873 426,524 
378,248 128,600 
277 680 5.600 
119,974 3-750 
317,024 359,139 
245.714 165,216 
197,641 132,708 
175,913 211.544 
1,647,734 536,222 
274,032 43.051 
418,090 102,842 
247,045 39,441 
248,408 58,877 
280,459 34.049 
250,512 — 191.749 
257,933 99,597 
256,352 121,506 
‘ 
323.081 78,890 
230,325 71,077 
229,005 64,403 
238,777 165,369 
241,143 153,966 
112,328 4,670 


283,775 246,825 
628,365 


CoMPANIES OF OTHER States Doinc Business In New York. 


Etna, Hartford.......... | 6,588,071 


Allemania, Pitt-burgh. 
American, Boston........ 
American, Chicago...... 


American, Philadelphia . .| 
Amer. Central, St. Louis. | 
Armenia, Pittsburgh..... 
Atlantic F. & M., Prov...| 


Attias, Hoertford.......... 
Bangor, Bangor.........| 
Brewers, Milwaukee ..... 
Citizen , Newark......... 


Citizens, St. Louis....... 
City, Providence......... 
Connec icut, Har.ford.... 
Commercial, S. Francisco. 


Detroit F. & M., Detroit. 
Dwelling-Huuse, Boston. 
Took, BOSON. . ...0.0ccees 
Equitable F. & M., Prov. 


Equitable, Nzshville..... | 


Fairfield, S. Norwalk..... } 
Farmers, York. .......<.. | 
Firemans Fund, S. F'r'isco 
Firemens Fire, Boston.. .| 
First National, Worcesier. 
Frankiin, Indianapolis .. .| 
Franklin, Philadelphia. . .| 


Girard F. & M., Phila.... 
Globe, Chicago..... .... 
Hartford, Hartford. 
Home, Columbus........ 


| 
| 
| 
: | 
Home, Newark.......... 
Ins. Co. of N. A., Phila.. 
Ins Co. Stateof Pa Phil.| 
Kansas, Leavenworth... .| 


Lancaster, Lancaster.....| 
Lycoming, Muncy....... | 
Manufacturers, Newark.. 
Mississippi Valley, Memp. 





Mercantile, Cleveland. - 
Mercantile Marine, Bost'n 


473,677 


58 2,376 | 
073,447 | 


1,086,849 
677,589 
333 964 
256,620 


511.642 
318.975 
575,326 
393,136 


433,263 
213 368 
877 595 
458,899 


391,094 
392,592 
328 718 
321,980 


349,377 
303,841 


303.095 | 


667,470 | 


550,660 


217,808 
361.922 
3,308,857 


833,264 
659,937 


| 2,757,908 


519,302 


230,183 
4,686,813 
604.078 
311,778 


359.157 
5,539:452 
262.c84 
404,720 


492,709 
709,703 


4,508,054 


459.503 
303,040 
847,978 


430,669 
582.725 
122,329 

87,440 


469,124 
143,211 
370.758 
305,152 


231,448 
156,652 
414,090 
281,072 


238,607 

56,920 
124.396 
138,321 


177,867 
197,098 
301,385 
623,697 


213,795 
138,794 
163,706 


| 1,327,733 


486,062 
702,295 
2,244,020 
378,684 


49.747 
3.713 43° 
282, 161 
173,967 


309,319 
837,443 

90,842 
195,846 


226,642 
219,920 


3,763,601 
419,235 
228,346 
736,055 


323,963 
502,551 
109,872 

63,467 


318,850 
106,169 
363,403 
271,519 


147,166 
123,398 
299,240 
181,943 


167,684 
27,855 
76,736 

114,299 


145,971 
165,243 
230,708 
538,151 


114,558 
117,051 
140,893 
1,183,400 


451,142 
529,929 
1,817,858 
396,819 


30,560 
2,869,325 
259,492 
137,876 


270,632 
774,070 

36,175 
184,624 


181,112 
141,482 


5,246,283 | 1,341,788 


430,781 | 42,896 
503,310 77,067 
664,312 9,035 
899,390 | 187,469 
598,863 78,726 
302,643 31,321 
242,001 | 14,619 
479,292 | 32,350 
293,019 25,956 
526,440 | 48,886 
361,155 | 31,981 
319.459 | 123,804 
207.655 | 5,713 
697,191 180,403 
235,238 | 133,061 
236.937 | 154,157 
307,524 25,068 
272,658 | 56,060 
275,990 45,990 
292,322 10,773 
290,964 49,413 
208,516 95,325 
601,859 65,611 
490,001 60,659 
181,579 36,229 
333.698 28,224 
2,877,156 431°701 
77,098 215,166 
608,214 51,723 
2,273,658 484,250 
460, 300 59,002 
220,960 9,214 
3,411,721 1,275,092 
465,912 138,166 
287,301 24,277 
331 133 28,024 
429,225 5,110,227 
241,684 “20,400 
397,973 6,747 
2g1,651 111,058 
454,757 . 254,946 
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COMPANIES OF OTHER STATES DOING BUSINESS IN NEW YORK. : = 
( Continued.) . ia Policies 4dmount 
( >ANY. OltCtes 4 Oun 
oe Issued. Jnsured. 
— | ues co Lia- Bae all a mei’ ies “ 
Tota | ‘ota vilities in- | Liabulities, : os 
Siti Cash | Expendi- |cluding Re- including cea New York.. Dupri ec eeeeee eee eneeeee eee eeees 1,089 1,952,548 
Name oF ComPANY. Assets, | Receipts | tures | insurance, reinsur’nce, omoeopathic, New York... .......+.sseeeeeeeeeees gor 1,468,878 
Jan, 1, 1875... in 1874. | in 1874. {Profit Scrip Capital and | John Hancock Mutual, Boston,..................55. | 726 1,282,441 
| & Capital, |Profit Scrip. SN I ne svc an ameawecels 1,778 5,290, 360 
ee Massachusetts Mutual, Springfield.................. 1,703 4,913, 165 
‘ree Gene NE, FOREN We 656s n ess andeeeteessasseneraes 875 1,522,419 
$ $ $ $ $ NS, eee 12,759 si 38,131,607 
Meriden, Meriden........ 320,238 | 162,295 133,795 | 284,182 | 36,056 National, iin sdngwstaneenedessusteeeee 714 1,787,402 
Merchants, Providence... 380,269 | 209,634 174,565 | 308,094 | 72,175 | New England Mutual, Boston............... erer 1,956 4,634,061 
; | | New Jersey Mutual, Ns eocacaicet cadwenie 43°99 7,500,000 
Merchants, Newark...... 795.926 |. 411,392 326,952 | 561,685 234,241 Penn Mutual, Philadelphia ................scceeeees 1,203 | 2,933,463 
National, Hartford....... 943,353 | 452,653 351,731 | 746,808 | 196,545 | Provident Life and Trust, Philadelphia.............. I, 4,403, 
Neptune F. & M. Boston. 556,300 | 322,174 261,195 | 505,861 | SEP 1 TI, TRUE Wisc ccccaceccvcsvcncecssesaseans 2,886 4,070,857 
Newark Mutual, Newark. 558,898 | 123,548 78,138 | 319,438 | 239,400 | State NN. ic wcenasusnodaussncacees 476 1, 161.000 
I, CIID. oo occ ec scscccsescovescessasncuses 1,420 1,183,001 
New Hampshire, Manch'r. 393,337 156,055 115,687 | 343,111 | Se 6 es Mookie cancenecenvendoeevanetens 2,738 5,031,763 
Newport F, & M., Prov.. 315,350 | 202,991 191,403 | 280,733 | 94.617 | Union Central, Cincinmatl..........cccsccccsscccess 3,019 5,587, 
Northw’'n Nat'l, Milw’kee. 895,481 | 633,369 | 497,086 | 827,766 | SFOS FTIR Bete, Boa oc cc cccccsecciesscceesenas 6,132 | 314:505,960 
Old Dominion, Richmond. 318,811 | 189,528 142,422 | 285,872 | 90,999 | United States, New Wott, ......cccsecscccccscvcccves 2,598 5,791,470 
| eS OT Cs vnc nccccnsectenteséerusen 1,786 3,936,740 
Orient, Hartford......... 719.342 | 399,228 341,932 | 558,086 161,256 | Western New York, Batavia..............00-seeeee8 538 377,216 
Peoples, Newark......... 404.782 | 320,546 292,856 301,064 43,718 | ~ 
Peoples, Trenton ........ 446,997 | 193,237 123,450 | 313,895 | 133,102 
Pennsylvania, Phila...... 1,579,114 | 744,371 514,052 1,238,943 | 340,171 mr at a 
Phoenix, Hartford........ 1,852,303 | 1,601,964 | 1,347,159 | 1,571,514 | 280,789 JANUARY DIVIDENDS. 
Prescott, Boston......... 323,311 | 122,791 93,172 284,601 | 38,710 
Providence Wash'n, Prov.; 269,037 | 97,363 92,985 | 253,010 | 16,027 | THE following cash dividends were declared by fire insurance companies in January: 
Reliance, Philadelphia. . .| 588,837 | 110,018 60,523 | 427,767 161,070 
ici . ne NEW YORK. 
Security, New Haven....| 303,651 | 262,839 | 155,999 | 286,25 16, 
Shoe & Leather, Boston. . 472,571 | 205,350 125,731 | aan cies E Per cent. | Per cent. 
Spr’ gfi'ld F.& M.,Spr'gfi d 1,266,146 | 698,594 | 497.472 984.276 | 281,870 pea eee eT TTT Te TT 7 | | Importers i eee 6 
St. Paul F. & M., St. Paul 816,295 600,595 502,463 683,610 132,685 ya TETTETELITERE EEE ; | Kings Goannp TEETETETIICTT TT Ty = 
2 American Exchange............-. Knickerbocker .............-..--. 
St. Joseph | F.& M.,St.Jos 370,957 254,881 234,615 | 312,182 | 8,775 : s See tna esennervensnene » 
i ee wae | “Seas | “teen | Sees | casan Assiay SSN AEN SEE IR eer 4 Lamer eg uircaduewekaapadeasnen 5 
Sun, Clev eland.... eee 377,880 | 146,973 117,253 | 293,850 | 84,030 pe maak ime mien Rieke aie Su avalos ; pean ae cob keane anew Aaa en 5 
Sun, Philadelphia " ...... 210,945 | 29,557 | 16,570 216,654 a | Cl (it RR SNR aiscsrsineistcaneacecss & 
Teutonia, Philadelphia... 267,717 42,881 | 24,989 | 232,60 s.210 Brooklyn .......cesseesseeeeeeees to | Manhattan............ eseseveeces 7 
Traders, Chicago........ 738,419 | 401,663 | 393,088 | - pen | reer oo RMS NeeNeeeecens anne 10 =| Manufacturers aud Builders...... 5 
Union M. & F., Galveston 246,106 88,784 | ~65,902 | 227,043 | 19,063 C a eee eeeeeeeeesceesereereens 7 | Mechanics...............s00++5. 5 
Virginia F.&M., Rishm'd 510,811 260,687 | 158,51 | 431,136 | 70.675 oo wes Pe eer ee : ee and Traders........... 5 
te le > &M. : ' | | e, BE kAncduesdesnen PCr eT eee 
Washington F. & M. Bost 725.567 |__360.781 | __232,932 558,873 |___ 166,694 CommMerce...........seeeeeeeeees 2 SNS cil ics arp ingore ed eee s 
*Commenced business March, 1874. Commercial .............++ses0e- | POL cca niches casesenves 5 
Continental... .......-+06-s0eee 0s "3K | Metropolitan Plate Glass.......... 3% 
SE ere re 7 \} Cr EE anne rere 10 
eee Emporium. ........-++++++seee++: 5 | Pics cd nnn ncvewsencsedveen 6 
tices : ; ee : : ; Exchange........0.-0eesesseeeees 5 |New York Equitable............. bf) 
THE AMERICAN BUSINESS OF THE FOREIGN COMPANIES. pate Se EE ee Pee 5 | | New York and Yonkers........... 5 
PN need 6b ehde-aw'es a160 me eee ae - STEROLS SE aE RE A 
——— — ————— — Firemens Fund............ eeu. an | cris dkeieweheheeewenwamewa e 
R | | i Mr densaseuwsigaeed 6 | Park Ee a ee ere ea A 10 
Total | Fire Pie | CEE nr ae BIS a ek ee ae 
: | "op 7 | Ts . EG cic atonddwadee dees becne 5 | | Peoples iis ens bap eeieehwhiaeeka cla 10 
Name or Company. tire United | —— | bang [Five a Bas Sno German-American............+++. 5 | SS ae 10 
States. | in 1874. in 1874. | in 1874. in 1874. Germania. .....0-+0--060eeeeseees § a, Per eeL ie rere 10 
kara tudiandeckgrincoka 5. Ph osacasereuusscedeeneel 5 
_ on se — [" oe orn = aa ee ee ace eee oadiet 8 a, ee rer rere rr reo 5 
Comssaniel Ucien...... Seats | om 353 | $756,353 | $379.799 $569,501 reenwich...........0++++ssseees 25 | Resolute....... ‘me vie. eeenese haaee 5 
—-e 694.404 | 121,169 | 137.343 14,662 | 60,901 Guardian .......-66+020eseseeeee 5 | EH s cca evhukesees oa een 10 
Hamburg-Bremen ....... 457,949 373,667 393,182 158,248 | 261,580 PE veinccccvensccercccssunse SO | SaRRMMENT, ......0 0s cccvcescevesens 5 
Imperial...............-. 922, 625 | 502,866 | 522,593 282,117 | 464,355 chau diswk bs oh eelnie ee S APENS FttCadus s8sceeedeakots 6 
loncedics............- 353.444 | 558,498 | 558,498 166,771 301,792 mee ee : err r see seeseseee 5 | Star sete e ect e reese este ee eeeenes 5 
Liverp'l& London & Globe! 3,771,532 | 2,708,532 | 2,888,g34 1,127,292 | 1,897,328 a land Purchase, Batavia........ Z a. Nicholas. EI See BP 5 
DD ccnhssns see e eee eceeeenees | Stuyvesant...... oe veseeeeeeevenes 10 
London Assurance. ...... 666,863 410,557 421,127 194,688 | 322,052 agama Watertown.......... § | Sun Mutual Marine............... 7 
North British & Mercantile, 1,683,800 | 1,326,472 | 1,376,500 557,382 374.782 CO ee 5 | Tradesmens see ccreevconcesseocess 10 
: Great Western Marine........... ee ree 
CE pinch vinvnndracmnge 1,141,287 | 1,113,115 1,114,324 497,069 772,007 H d 6 | Willi : 5 
Royal Canadian......... 416,199 250,204 BIL. 111 12,517 | 106,662 DIE: os05 kasnvcevvercascsuseee | Williamsburgh City.............. 10 
Royal ..........+. Sore 2,138,570 | 1,841,852 1,929,895 750,677 | 1,244,315 PHILADELPHIA, 
Scottish Commercial..... 484,408 ' 211,432 235,446 101,341 ' 182,281 
- - Per cent. Per cent, 
CE so xdintgccessavivssicsesnses 5 | Ins. Co. of North America........ 10 
= Fire Association..........-...++++ 14 | Reliance..............sseseseceees 4 
PERS Son cccnavancsan $8 per share. | Spring Garden................... 5 
BUSLNESS OF THE LIFE COMPANIES IN 1874. IN is v.sna eanbaces d0s8esente Sh NE ns 00 +3000 54c0enbbensaneee 
74 3 
From returns in course of preparation for THE SPECTATOR LIFE CHART and saad 
the POLICYHOLDERS POCKET INDEX, we compile the following exhibit of the | 5... Per —_ National Per cent. 
new business of the Life Companies in 1874 : ee ee ee : 
cceunebieadne ' ee _ Ss coke Ks mawensaneee 6 A See NG SiS 
oa F a er FOeahd ka Cen 10 
CoMPANY Policies Amount BALTIMORE. 
err | ZLssued. Insured. 5 
Per cent. | Per cent. 
; PO) ce ae. American PTTL Cre eT Tere 5 Maryland pein Si Ok ark eines eee alniOry 5 
eee ckesawewnnn siaeunie Lae | National Pe ee rT Teer re 13 
IE DNR 5 ciicheso0s 5 aveemsnasesanen | 1,668 $3.432,977 Home. ......--0220eee sree eeeees - § | Potomac.........-cseecereeeseees 4 
my CGE PE, TOW WO Rinks secs cnsascececoce GEO fe vecaseeciscces Boston 
GIN EN TRIN oo coin ikacncnodiciwdaarbuaseiee 1,061 2,300,000 ; 
C i cece mi dasennsseiaeeniie 997 1,395,713 Per cent. | Per cent. 
Connecticut General, Hartford...............s0e000: 814 1,803,789 Merchants and Mechanics........ 10 Virginia Fire and Marine......... 8 
Continental, New aa ae aaa 6,300 13,864,991 GE SIREN sc avs ss enesccccanees 10 VRE HOOMED, cv csasvtcssacevaves 5 
eee ee 2,611 5,862,067 § State.......cccccccccccccccescvece 5 
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PUBLISHERS’ NOTICES. 


Tue Specrator is published on the first day of every 
month. Advertisements should be sent in by the 2oth pre- 
ceding. 


Tue Spectator is forwarded to every person ordering it, | 


and is 
tinuing the paper, a// arrcarages must be paid. 


Contributed articles and correspondence intended for publi- | 
} 


cation in THe Spectator should reach us as early in the 
month as possible. All communications must be accom- 
panied with a responsible name, not necessarily for publica- 
tion, but as an evidence of the good faith of the writer. 

The subscription price of THE SrecTaTor is $3.20 per 
annum, Single copies, 30 cents. 


REMIT WITH YOUR ORDERS. 


AGENTS who write to us ordering copies of our publications 


will please to remember their requests must carry remittances | 


for the amount with the orders, in either post-office order, 
draft or check. Currency sent will be at risk of sender, 
WARNING TO SUBSCRIBERS, 

‘WE again warn subscribers not to remit money through 
the Post Office except by money order, draft, or check, pay- 
able to our order. If subscribers wil] not dothis they must 
stand the consequences, as we are not responsible for money 


lost in the mail. 
STATISTICS FOR THE BUSINESS OF 1874. 


WE published on February 1, as usual, the annual reports 
of life 1874, In 
official documents. 

Chart No. 1 will contain an exhibit of the business of all the 


the fire and business of advance of the 


New York joint-stock fire insurance « ompanies. 


Chart No. 2 will contain the figures of the business of the | 


joint-stock fire insurance companies of other states author- 
ized to do business in New York. 
Chart No. 3 will contain an exhibit of the business of all the 


life insurance companies reporting to the New York depart- 


ment. 

The Policyholders’ Pocket Index, showing the business of 
the principal American life insurance companies, 

The Fire Register and Index to the resources, condition 
and standing of the principal American fire insurance compa- 
nies, durably mounted and bound in imperishable covers, in 
convenient pocket form. 

The figures in all these publications will be compiled from 
copies of the statements sworn to by the several companies, 


and will agree with and precede by several months, the re- | 


ports issued by the various insurance departments, From no 
other source can these statistics be obtained at so early a 
date ; and for accuracy, completeness and neatness of appear- 
ance, these statistical publications wil] be unequalled. 





THE INSURANCE ALMANAC FOR 1875. 
WE shall issue, as usual, on or about April 1, THe INSURANCE 


Avmanac for 1875 
Among other valuable information which this annual wil 


contain will be the only complete and correct List of Insur- | 


ance Companies—Fire, Life, Accident, and Marine—doing 
business in the United States; with the age, location, names 
of principal officers, capital and assets of each, January 1, 
1875. 

A Tabular Digest of the 
respecting the business of Fire and Life insurance companies, 
with a full explanation of the fees, taxes, deposits, and other 


laws of all the different states 


requirements of each state. 
A List of Insurance Companies of the United States that 


The organization of the National Board of Fire Under- 
writers. 

The Organization of the Chamber of Life Insurance, and 
names of companies belonging thereto. | 

A very full and complete Daily Calendar, together with a | 
great variety of other information, exclusively compiled for 
its pages, and obtainable from no other source. 
THE INSURANCE ALMANAC will be published in quarto form, 


in two styles, paper and cloth, at the following prices, postage 


Single copies, paper, 50 cents. 
Single copies, cloth, 75 cents. 


paid: 
| 

NOW IN PRESS | 

The second edition of the Principles and Practice of Fire | 


Underwriting, systematically arranged by Jos. M. Rogers, | 


BL. L. 


The exhaustion of the first edition of this useful work within 


continugd until otherwise directed; but before discon- | 


have re-insured or become bankrupt. | 





been felt for some work of the character, and the publishers 
| have pleasure in announcing that a second edition is now in 
| press. The work has been thoroughly revised and consider- 
able useful information to fire underwriters has been added 


| a few months, sufficiently demonstrates the want which has 
| 
| 


| 


thereto. 
Sent post-paid to any address on receipt of two dollars. 


THE INSURANCE DIRECTORY FOR 1875 


Will be published on March 1, and will contain a complete 
list of the insurance companies of New York city and state, 


with names of the principal officers, locations of offices and | 


capital and assets of each on January 1, 1875. 

| A list of companies of other states doing business in New 
| York, with names and locations of agents, capital and assets 
| of each, on January 1, 1875. 

| Sent post-paid on receipt of twenty-five cents. 

LIFE INSURANCE UNDERSTOOD BY 
AGENTS. 


It is essential, in order to enable a life insurance solicitor | 


| to understand what he is talking about, that he should com- 


prehend something of the principles upon which life insur- | 


| ance is based. The condition of the popular mind is now 


such, that men require to understand the principles of the | 


Geo. C. Rip.ey, Pres’t. W. J. Corrin, Sec’y 


ASSETS, 
ANNUAL INCOME, - 


H°™“ LIFE INSURANCE COMPANY, 


Or NEw York. 


$4,000,000. 
1,200,000. 


ATTENTION LIFE INSURANCE AGENTS. 


Good successful men who have, can and wil/ take applica- 
tions, and want good territory, with a contract direct from 
the Company with diberal and special inducements, are 
wanted by the Home Lire Insurance Company, of New 
York. 

Take Norice.—It isa settled policy with the Home /o Joan 
one-third of the Annual Premium without taking anyjNote, 
and its affairs have been so managed that it has been enabled 
to make a dividend every year with which to pay this loan, 
| and thus has not been forced to require any more than two- 

thirds of its premiums to be paid in cash. Most companies, 
| by their high rate of expenses, and mortality, have been 
obliged to change and reguire all cash in order to keep in a 
condition to pass official investigation. Every experienced 
| canvasser knows that he can make twice as much money out 





of a good loan company as he can with one requiring all cash. 
We mean business,’ and want to hear from only those 


who mean the same. 
| Those who wish to know what the Home is, and what the 
| Home will do for them will apply to 


business. To meet this requirement, we have issued a 
work entitled THe PrincipLEs AND Practice oF LIFE 
INSURANCE. It has been very carefully prepared under | 


our immediate supervision, and covers the ground more | 
It explains | 


fully than any other work heretofore published. 
the principles of mortality and interest, the various dividend 


systems, and renders the hitherto hidden principles of life | _ 


insurance readily understood. The entire system of life 
insurance can be comprehended, through the medium of 
this work, by any agent of average intelligence. The book 
is published in handsome style, at the low price of $2. 


Sent post-paid to any address, 


FUST PUBLISHED. 
We have just issued five new and entertaining brochures 
| on life insurance. 

REASONS FOR INSURING ONLY IN SouND LiFE CoMmpaNiEs. 
| 4 four-page document, elegantly printed on tinted paper. 
Price per 1000, $13. 
| Practical TENDENCIES OF Lire INsuRANCE. Printed uni- 
| form with THe Specraror tract leaflets. Price per 1000, $6. 
| Harp Times. 
| poning insurance on account of the financial panic. 
Price per 1000, $15. 


Printed 

| in two colors, 8 pages. 
Hints To WorkKING MEN. 

sity of life insurance to the working classes. 

colors, 12 pages. Price per tooo, $15. 

| FRIENDLY Hints To Parents: Is Your Lire INsurRED? 

| Printed uniform with THe Specraror tract leaflets, 


Printed in two 


Price 
per 1000, $6. 
Samples of the above canvassing documents will be for- 


warded upon receipt of a two cent stamp. 





The attention of compantes destring agents, 
and of agents destring companies ts especially 
| directed to this column, which affords the most 
| conspicuous Space for advertising in thzs paper, 


| and comes constantly nnder the eye of the 


reader, Theregular charge for an advertise- 


|ment in this column zs $3.00, cach insertion, 


for every § lines. 


S F. MAGURN & CO., 
° 


Sole Proprietors and Publishers for the United States and 
Canadas of the 


Merchants Fire Insurance Expiration Register, 


POCKET INSURANCE REGISTER AND | 


AND THE 


EXPIRATION BOOK. 


Heap OrFice, 55 CORNHILL, Boston, 


| 
| 


Head-Quarters in Canada at Kingston, Ont. 


ANTED.—A POSITION AS OFFICER OR 

General Manager of a first-class Fire Ins urance Com- 

pany. First-class testimonials. 
Address UNDERWRITER, 

P. O. Box 35 1 





A most convincing document against post- | 


Showing the value and neces- | 


‘CASH ASSETS, Jan. 1, 1875 


| E. H. KELLOGG, 
Superintendent of Agenices, 
Post-office box 3276. 254 Broadway, New York, 


| TO LIFE INSURANCE AGENTS. 


| 


| 2 Nias UNION CENTRAL 


| LIFE INSURANCE COMPANY, 


| S. E. COR. OF FOURTH AND VINE STS., 


CiNCINNATI, OHIO, 


ASSETS, NEARLY §$1,000,000.00. 


Desire toengage a few more first-class General Agents, 
| in the states of New York, Pennsylvania, Illinois, lowa 
| Nebraska and Missouri. 


ENDOWMENT POLICIES AT LIFE RATES 


Is the special feature ot the Company, which is proving to 
| be the most popular pian with the insuring public. 

The Union Central is one of the most prosperous Compa- 
nies in the country of its age. Correspondence solicited. 
Send for Prospectus. 


Address N, W. HARRIS, Secretary, 








Eastern L Depa rtment 
(aati MUTUAL LIFE INS. CO. 


OF MILWAUKEE, WIS. 


ASSETS, $15,000,000 


CORBIN & GAFFNEY, S.-p’ts. 


Office No. 160 Fulton Street, Covner Broadway, New York. 


Agents wanted for New Jersey, Pennsylvania, Delaware, 
Maryland, District of Columbia, Virginia, North Carolina, 
and the New England States. Address as above. 





GTAR 
FIRE INSURANCE COMPANY, 
No. 161 BROADWAY. 


$401,981.12 


Losses unpaid, rent and other claims $17,949.84 
Re-insurance reserve 105,130.92 


Net surplus 78,900.36 
BR EEE EE eer e 200,000,00— $401,981.12 


NICHOLAS C. MILLER, President. 
J. R. Franacan, Vice-Pres't. James M. Hopnces, Sec’y 


PROMINENT AGENTS. 


Ss. P. GAMBLE, 
GENERAL INSURANCE 











AGENT, 


167144 Wood Street, Pittsburgh, Pa. 


Also Genera! Agent for National Life Insurance Company Of 
the U.S. 


A. 
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Beny. W. THompson, Henry J. CLINGER, 
THOMPSON & CLINGER, 
GENERAL INSURANCE AGENTS, 

WILLIAMSPORT, PA, 
Fire, Life and Accident. 


--«- HENRY R. CHANDLER, 


Fire INSURANCE AGENT, 








Represents Bangor Insurance Company, Maine. 
to Pine STREET, New YorK. 
ALLABACH & OVERTON, 
FIRE AND LIFE INSURANCE AGENCY, 
No, 215 MARKET ST., WILKESBARRE, PA. 


Capital represented, $40,000,000. 


O. C. MAYNARD, 
Gen. Traveling Agt. New Fersey Mutual Life Ins. Co., 
Office Drexel Building, cor. Wall and Broad Streets, 
New York, 
made with agents and solicitors of 








Liberal contracts 
experience. 


Cc. R. GALLAGHER, 
INSURANCE AGENT AND BROKER, 
33 SourH Ho.iipay Street, BaLtTimore, Mp. 


Agent for Lancashire Ins. Co., of Manchester, England, 
Capital, $10,000,000 ; Lamar Ins. Co., of New York, $200,000, 


EDWARD KELLOGG, 
No. 12 South St., Baltimore, 
GENERAL AGENT UNION MUTUAL LIFE INS. CO. 
Or Boston, 
A. M. VAUGHAN, 
GENERAL INSURANCE AGENCY, 
(Fire, Life and Marine) 
OFFICE NO. I2I MAIN ST., NORFOLK, VA. 





STINE & WOODS, 
FIRE INSURANCE AGENTS, 
412 Walnut St., Philadelphia. 
SELECTED RISKS, 
FAIR RATES, 
PROMPT SETTLEMENT. 





ESTABLISHED 1866. 
ANDERSON & STANTON, 
GENERAL INSURANCE BROKERS, 


81 CEDAR STREET. 





Correspondence solicited from responsible Agents. 
CHARLES E. ROSS, 
General Insurance Agent, 
No.208 OLIVE STREET, ST. LOUIS, MO. 
General Agent for 


NATIONAL InsuRANCE Company of Philadelphia. 
Citizens’ InsuRANCE Company of Newark. 


= Large Lines placed. Correspondence solicited. set 


1849, D. F. WILLCOX, 

(Late Secretary Georgia Home Ins, Co.) 
GENERAL INSURANCE AGENT, 
Co _umBus, GEORGIA. 

Representing for many years the leading American and 
English Companies. 
FAYETTE P. BROWN, 


Yonkers, N. Y., 
General Agent for Vermont and Southern New York. 








1874. 





THE MUTUAL LIFE INSURANCE COMPANY 
7 Of New York. 
CasH AssETs, o- ee eo $65 609,837.67 

T. J. Tempe. J. H. Beattie. 


TEMPLE & BEATTIE, 
FIRE INSURANCE AGENTS, 


Orrice, No. 163 Broapway, New York. 





Epwanp SEBRING. Joun B. Reeves. 
E. SEBRING & CO. 


CHARLESTON, S. C. 
: Agents North British & Mercantile Insurance Co. ; Phoenix 
ae _Co., of Hartford; Franklin Insurance Co., of 
hiladelphia ; Atlas Insurance Co., of Hartford. 





J. W. CHAMBERLIN & CO. 
General Fire Insurance Agents and Brokers. 
No. 150 BRoapway, New York, 


AMOS D. SMITH, 34, 
General Agent for Massachusetts, 
THE MUTUAL LIFE INSURANCE COMPANY 


ili Of New York, 
as sets - - " - - $58,550,0 
Office, Room 20, Sears’ Building, Boston, uss » 


W. H. GRAVES, 
General Agent for Pennsylvania, 
BERKSHIRE LIFE INSURANCE COMPANY, 


PITTSFIELD, Mass. 


Philadelphia office. S.W. cor. 11th & Chestnut Streets, 
Good Agents wanted. 


R. H. FOOTMAN & CO., 
GENERAL INSURANCE AGENCY, 
SAVANNAH, GA. 

FIRE: MARINE: LIFE: 

R. H, FOOTMAN. J. C. FOOTMAN, 














WILLIAM R. SMITH, 
SUCCESSOR TO 
WEYMER & SMITH, 
INSURANCE AGENCY, 
No, 127 SoutH Fourtn Street. PHILADELPHIA, 





THE CHICAGO 
INSURANCE AGENCY ASSOCIATION, 


Paid-up Capital, - - - - ; - = $10,009 


Orrice, No. 154 La SALLE STREET. 


Joun H. Wa.race, President. W. H. Park, 7reasurer. 


W. H. Eastman, Sec’y and Manager. 
Special facilities for placing large lines on Mercantile and 
Manufacturing property. 
For information as to standing of companies, call at our 
Office and examine official reports. 


THOMAS GOODMAN 


WY A.GOODMAN. h 


GOODMANS INSURANCE AGENCY 






112 LA SALLE ST. CHICAGO. 





Gen. JOHN C. BRECKINRIDGE 
& 
Doctor E. J. KIRKSCEY, 


GENERAL AGENTs, 
PIEDMONT & ARLINGTON LIFE INSURANCE CO 
Up Stairs, Nos. 61 and 63 Third Street, 
LovulIsvILLE, KENTUCKY. 
Correspondence solicited from responsible Agents. 


"MISSISSIPPI INSURANCE AGENCY. 
CHARLES HANDY, Manager, 


Canton, Miss. 


(2 Largest business in the State. 


FRANKLIN FIRE INSURANCE COMPANY, PHILADELPHIA. 
J. B. MORGAN, 
Special Agent and Adjuster for the South. 
J. W. COCHRAN & SON, General Agents, 
No.3 Short Street, Lexington, Ky. 





MARYLAND AND Dist. oF Co_umBiA DEPARTMENTS. 
LIFE ASSOCIATION OF AMERICA, 
No. 8 German street, near South, 

BALTIMORE. 

Liberal contracts made with agents and solicitors of 
experience. C. M. Wircox, Manager. 
Henry C. WaGner, Secretary. 


BARRETT & MONTGOMERY. 
1200 LASALLE ST., CHICAGO, 
INSURANCE AGENCY. 


Continental Ins. Co., N. Y. 
Merchants’ Ins. Co., Newark. Exchange Ins. Co., N. Y. 
People’s Ins. Co., Newark. 
Brewers’ & Maltsters’ Ins. Co., N. Y. 


REPRESENTING Five MILLIoN DoLLars. 











(Established 1864./ 
HOLLINSHEAD & BUCKMAN, 

No. 404 Walnut St., Philadelphia, 
CAPITAL REPRESENTED, - - 





E. DUNCAN SNIFFEN, 
Agent of the 
CLAY FIRE & MARINE INSURANCE COMPANY 





Ot Newport, Kentucky. 
OSWEGO & ONONDAGA INSURANCE COMPANY, 
Of Phenix, New York, 


Orrice, No. 130 Broapway, N, Y. 


A. C. GREENEBAUM, 
General Insurance Agent, 
No. 110 FIFTH AVENUE., 


CHICAGO, ILLS. 





S. H. SOUTHWICK & CO’S 
INSURANCE AGENCY, 

166 La Salle Street, Chicago. 

(Bryan Biock.) 


WILLIAM C. COSENS, 
GENERAL INSURANCE AGENT, 
No, 113 Bay Street, SAVANNAH, Ga, 


Royal Insurance Co, of Liverpool—Fire and rpg wed 
Firemen’s Fund Ins. Co, of San Francisco (Gold); Phenix 
Ins, Co, of Brooklyn, N.Y., Insurance Comp’y of N. A., Pa, 


EZ. B. PHILPUT, Assistant. 


Wa. E, Gooprince 
HEINS & GOODRIDGE, 
INSURANCE, 

No, 161 BROADWAY (First Floor, Rear), New York. 


WituraM F, Hens. 


JOHN WILDER ATKINSON, 
GENERAL INSURANCE AGENCY, 
WILMINGTON, N. C. 

Adjuster of Marine and Fire Losses. 





EVANS & CASSILLY, 


INSURANCE AGENTS, BROKERS AND ADJUSTERS, 


Cincinnati, O. 





W. H. WHITCOMB & Co.. 
INSURANCE. 
No. 74 Devonshire Street. 
BOSTON 





MONROSE & MULVILLE, 
Fire Insurance Agents, 


No 38 Pine Street, New YORK. 





WM, WILMOT KISSAM. S. ROMNEY ANDERSON, 


KISSAM & ANDERSON, 
GENERAL INSURANCE AGENTS, 
No. 132 Broapway, New York. 
Correspondence solicited from responsible agents. 


THOMAS J. LANCASTER, 
INSURANCE AGENT, 
Northwest Corner Fourth and Walnut Streets. 
PHILADELPHIA. 


JOHN R. TRIPLETT, 
General Agent, 
PIEDMONT & ARLINGTON LIFE INS. CO. 
No, 309 Pine Street, St. Louis, Mo. 








H. H. Brown, Gro. W. MoNTGOMERY. 
BROWN & MONTGOMERY’S 
INSURANCE AGENCY, 
116 & 118 La SALLE ST. (Mercantile Building), Ca1caco 


DOUGLAS WEST, 
INSURANCE AGENCY, 
No. 152 Common Street, New ORLEANS. 
Established 1868. 
Has always represented the best foreign and American 





- $2,534,466.14 companies, Risks placed on liberal terms. 










































































96 


THE SPECTATOR. 


Vol. XIV.—No. 2 


February, 1875 








TWENTY-SEVENTH ANNUAL REPORT 


OF THE 


PENN MUTUAL 


Life Insurince Company, 


Or PHILADELPHIA. 


OFFICE NO. 921 CHESTNUT ST. 














Assets January 1, 1875, at cost. ..--.----------- $4,284,068.00 
RECEIPTS. 

Premiums received. .-.-.------------- $933,115.12 ; 

Interest recerved and accrued---.--- 292,966.59 1,226,081.71 
$5,510,149.71 

DISBURSEMENTS. 

Losses and Endowments paid--.-..- $268,318.00 

Dividends allowed to reduce pay- 

Cio stan cavecane seas enwussce 274,389.39 
Surrendered and canceled policies... 96,902.65 
Re-insurance to other companies, 

etc -.---------- wroeeetstccteeee- 17,859-49 
Commissions, salaries, agency ex- : 

penses, etc. ..........---------- 125,966.46 
Taxes, licenses, advertising, print- 

ONE sk ccivtnnineecissuecunesse 42,915.15 826,351.14 
NDE DG GOR i dca cccccemnccsaceeedcssceerewas $4,683,798.57 
a $4, 8755563-34 

ASSETS 


Market Value. 
$254,900 U.S. Bonds-. - $297,885.75 
516,000 Corporation Bonds & ‘Loans 411,420.00 
535,000 Railroad and Canal Bonds... 542,375.00 
25,000 American Steamship Co. 6 











per cent bonds._.......---- 19,750.00 
103,600 Masonic 7 3-10 per cent. 
RO ivnccrctascctuistwen snes 113,360.00 
soo shs. Northern Central R. R. 
Stock - 16,750.00 
100 shs. Western National Bank 
EEE re eee 7,300.00 
269 shs. Commercial National 
a 13,167.00 
50 shs. Girard National Bank 
ee 3,150,00 
369 , Corn Exchange Nation- 
“Sala 28 ,440.00 
50 shs, go Bank, St. 
Louis -----. a 5,000.00 
250 shs. Delaware Mutual Safety 
a ee 6,500.00 
212 shs, Girard Life Ins., Annu- 
ity and Trust Co, Stock... 8,904.00 
76 shs. Bank of North America 
NE dca vatdeuerdenceseces 19,380.00 
——— 1, 493,381.75 
Mortgages and ground rents, all first lie Disvione 1,926,898.50 
Premium notes secured by policies Jatewinesteaes 646,532.85 
Loans on collaterals, etc....------------------- 70554454 
Balances in hands of EAE SEE ene 15 4457-04 
Premiums on policies not reported. --.-.-..----- 50,424.06 
Deferred payments on policies in force—due in 
Siting deeniweminestncspneecweseesoussance 38,996.50 
Saul dividends purchased by the aiid eee 203,156.33 
Interest due and accrued on loans. enanaan 67,882.58 
Cash on hand and in trust companies. Seamioraene 97,591-17 
Real estate owned by the company .--.--.-.-...-- 251,075.16 
Furniture at home office and agencies. -_-___----- 12,711.86 
$4,875,563.34 
LIABILITIES. 
Death Losses, etc., not yet due... $92,500.00 
Reinsurance ' Reserve 4% per 
cent., Actuary’s Table’ Siew 3,627,880 
Scrip Dividends outstanding. ---- 256,770.00  $3,974,150.00 
Surplus for Policy Holders 4% per 
4, ee ee ee 3,418.00 
Number of Policies in force------ 8,226 226 
REED BE indiinireincceces a 


SAMUEL C. HUEY, President. 


annual 


SAMUEL E. STOKES, H. 
Vice-President. 


S. STEPHENS, 
2d Vice-President. 


payable on demand. 


EIGHTEENTH ANNUAL STATEMENT 


OF THE 


FAME FIRE 


Insurance Company. 


ORGANIZED 1856. 


OFFICE, No. 316 CHESTNUT ST., PHILADELPHIA, 
December 31st, 1874. 


$200,000.00 
. 200,000.00 


CapiTaL SuBSCRIBED, 
AmounT PalIpD 1n,.. . 











ASSETS. 
Bonds and mortgages, first liens .....-..-.------- $126,100 00 
OS ee eS a eee eee 60,800.00 
Philadelphia City six per cents, untaxed....-..-- 20,800.00 
Pittsburg City seven per cents, untaxed_......--. 15,262.50 
.mner GF COMMIOICE SOCK... 20.0 ccccncnes ne 400.00 
NE ES 3,700.00 
Interest due aid accrued .........<<-ccosscssccce 45172 59 
Balances due from agents, etc....--.---.-------- 22,596.47 
Office furniture and fixtures...............-...- 2,500.00 
Re OE Ns ia xewinceccsebidsccduwenescconsens 28,643.26 
Ba siniaai ; $284,974.82 
RECEIPTS FOR 1874. 

ON Re en re eee Ae $108,230.12 
NG CE cid sivcccecccacndehacewes 15,635.87 $123,865.99 

LESS LOSSES, EXPENSES, Etc. 

Losses—all peid ......0.2-~---+-----+- $30,484.63 

Return premium and reinsurance ---- 16,106.61 

DIE ccdiiccaouscnies isos aude 18,489.48 
Expenses, salaries, rent, etc....------ 22,806.75 87,887.47 
$35,978.52 


CHAS. RICHARDSON, President. 
W. I. BL ANCHARD, Secretary. 


rT ABLES 

OF 
EARNED AND UNEARNED FIRE PREMIUMS AT 
PRO RATA AND SHORT RATES. 


Invaluable for compilations in cancelling or re-insuring 
risks. The only method of ascertaining exactly a company’s 
unearned premium or re-insurance liability. The /ud/ edi- 
tion, handsomely bound in full cloth, in tarred board, with 
beveled edges, $10 per copy. 


THE SPECTATOR COMPANY 
Publishers, Printers oni Stationers, 
New York and ee 


DIV IDENDS. 


METROPOLITAN 


INSURANCE COMPANY, 
No. 108 BRoADWay. 
New York, January 19, 1875. 
A dividend of five per cent is payable on demand. 


SAMUEL J. YOUNG, Secretary. 


G AFEGUARD FIRE INSURANCE co., 


152 BROADWAY, 
New York, December 16, 1874. f 


A SEMI-ANNUAL DIVIDEND of FIVE (s) PER 
CENT is this day declared, payable 2d January prox. 


JAMES YEREANCE, Secretary. 


OFFICE 
MANHATTAN FIRE INSURANCE CoO., 


No. 68 Wat STREET, 
New York, January 14, 1875. 


ul 
‘ 
The Board of Directors have this day declared a semi- 


DIVIDEND OF SEVEN (7) PER CENT, 





DIV IDENDS. 


“aaa eighth 1 Dividend. 
‘T RADESMEN’S 


FIRE INSURANCE COMPANY. 
No. 168 BROADWAY. 
New York, January 5, 1875. 


The Board ot Directors have this day declared a semi- 
annual dividend of ten per cent, payable on and after the 


gth inst. 
T. Y. BROWN 


, Secretary. 





INSURANCE COMPANY, 
OF BROOKLYN, N, Y. 


January 12, 1875. 
The Board of Directors have this ~~ declared a semi- 
annual dividend of ten (10) per cent, payable on the 14th inst., 
at the office in New York, 


No. 173 Broapway. 


PHILANDER SHAW, Secretary. 








LAMAR 
INSURANCE COMPANY, 
OF NEW YORK, 


BROADWAY, cor. JOHN STREET. 


CAPITAL.....«..- .-------$200,000 00 
(All inv vested in U. S. Bonds.) 
OE WO nd con caventnieapew anes $366,006 40 


A semi-annual dividend of five per cent is payable on 


demand. 
WM. R. MAC DIARMID, Secretary. 


ARRAGUT 
FIRE INSURANCE COMPANY, 
Orrice, No. 346 BRoapway. 
Branch office, No. 61 Liberty Street, New York. 
CO SE ee 
|, ee enor a iahiaiag aiatiasinel $188,019.70 


New York, Lage ved 12, 1875. 
The Board of Directors have this day declared a semi- 
annual dividend of five (5) per cent, payable on demand. 
JOHN M. FURMAN, President. 
Joun E, Lerrincwe.t, Vice-Pres’t. Sam’. DARBEE, Sec’y. 


A DRIATIC —— es 








INSURANCE COMPANY, 
No. 187 BROADWAY. 


New York, January 14, 1875. 
A semi-annual dividend of five per cent has this day been 
declared, payable on demand. 


G. ROGERS, Secretary. 





"THE AMITY 
INSURANCE COMPANY, 
No. 345 BROADWAY. 


New York, January 12, 1875. 
A semi-annual dividend of four per cent (4) has this day 
been declared, payable on demand. 


NATHAN HARPER, Secretary. 


NEw YORK AND YONKERS 





FIRE INSURANCE COMPANY, 
No. 100 BROADWAY. 


New York, January 2, 1875. 
The Board of Directors have declared a semi-annual divi- 


dend of five per cent, payable on demand. 


JOHN W. SIMONSON, Secretary. 





onricy 

HOFFMAN 

FIRE INSURANCE COMPANY, 
No. 130 BROADWAY. 


New York, January 4, 1875, 
A dividend of five (5) per cent, is payable on demand. 


JOHN D. MACINTYRE, Secretary. 








JAS. WEIR MASON, Act. HENRY AUSTIE, Sec, 


JOHN H. BEDELL, 
Secretary. 


At a meeting of the Board of Directors, held this day, 
Joun D. Macintyre was appointed Secretary. 





of 
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DIVIDENDS. 


Forty-sixth Dividend. 
Cu NTON 
FIRE INSURANCE COMPANY, 


Orrice, No. 156 BRoapway. 





New York, January 7, 1875. 


A semi-annual dividend of seven (7) per cent has been de- 
clared payable on demand. 


G. T. PATTERSON, Jr., Secretary. 
ARE YOU INSURED? = 


OFFICE OF THE 
RUTGERS 
FIRE INSURANCE COMPANY, 
No. 180 CHATHAM SQuarE, junc. Mott and Worth Sts. 
EDWARD B., FELLOWS, President. 
New York, January 19, 1875. 
Forty-first Dividend.—The Board of Directors have de- 
clared the regular semi-annual dividend of_ ten r cent, 
payable February 1, 1875. Transfer books closed from Jan- 
uary 24 to February 1, inclusive. 
JOS. W. DUGLISS, Secretary. 





OFFICE OF 


NIAGARA 
FIRE INSURANCE COMPANY, 
No. 201 BROADWAY. 


New York, December 30, 1874. 


The Board of Directors have this day declared a semi- 
annual dividend of five per cent, payable on and after Jan- 
uary 2, 1875. 


P. NOTMAN, Vice-President and Secretary. 





OFFICE OF THE 
FIREMENS FUND 
INSURANCE COMPANY, 
No. 167 Broapway. 
CAPITAL, AMD ADOT We occ cnecccccceceses $239.000.00 


* New York, January 14, 1875. 
The Board of Directors have this day declared a semi- 
annual dividend of five per cent, payable on demand. 


W. R. WADSWORTH, Secretary. 





OFFICE OF THE 





H OWARD 
INSURANCE COMPANY, 
No. 66 WALL STREET. 


New York, January 13, 1875. 


The Board of Directors have this day declared a semi- 
annual dividend of six per cent, payable on demand. 


THEODORE KEELER, Secretary. 





OFFICE OF THE 
(GLOBE 
FIRE INSURANCE COMPANY, 


OF THE CITY OF NEW YORK. 
New York, January 4, 1875. 


The usual semi-annual dividend of five (5) per cent, and 
also an extra dividend of three (3) per cent is this day declared, 
both payable on demand. 


ALFRED A. REEVES, Secretary. 





OFFICE 


[_ORILLARD 
INSURANCE COMPANY, 
No. 152 BROADWAY. 
New York, January 5, 1875. 


The Board of Directors have this day declared a semi- 
annual dividend of five per cent, payable on demand. 


JOHN C. MILLS, Secretary. 


OFFICE OF THE 


(GERMAN AMERICAN 
INSURANCE COMPANY, 





No. 179 Broapway. 


New York, January 7, 1875. 


PP Board of Directors have this day declared a dividend 


ve per cent on the capital stock, payable on demand. 


JAS. A. SILVEY, Secretary. 


DIVIDENDS. 





DIVIDENDS. 











OFFICE OF THE 


SUN MUTUAL 
INSURANCE COMPANY, 
No. 37 WALL STREET. 


New York, January 4, 1875. 
An interest dividend of seven (7) per cent on the capital 
stock of this mpage | is declared this day, payable to the 
stockholders, at the office of the company, on demand. 
J. P. NICHOLS, Secretary. 





OFFICE OF 
MECHANICS 
FIRE INSURANCE COMPANY, 
OF BROOKLYN, 
No. 217 Mentague Street (Mechanics Bank Building). 
New York Office, No. 165 Broadway. 


BrRooKLyNn, January 2, 1875. 


A semi-annual dividend of five (5) per cent has been de- 
clared, payable on and after this date. 


WALTER NICHOLS, Secretary. 


OFFICE OF 
CONTINENTAL 


INSURANCE COMPANY, 
Nos. roo & 102 BRoapway.—New York, Jan, 12, 1875. 


The Board of Directors of this company have this day de- 
clared a semi-annual dividend of three-and-a-half per cent 
upon the capital of the company and upon the amount of its 
guaranty surplus and special reserve funds (formed in pur- 
suance of the provisions of the act passed April 16, 1874, en- 
titled ‘* An act to provide security against extraordinary con- 
flagrations and for the creation of safety funds by fire insur- 
ance companies.”’) CYRUS PECK, Secretary. 


OFFICE OF THE 














(| VARDIAN 
FIRE INSURANCE COMPANY. 
No. 187 BRcADWayY. 
JANUARY 13, 1875. 


The Board of Directors have this day declared a semi- 
annual dividend of five per cent, payable on demand. 


WALTER K. PAYE, Secretary. 
Nineteenth Dividend. 
OFFICE OF THE 
AMERICAN EXCHANGE 
FIRE INSURANCE COMPANY. 


No, 141 Broapway. 





New York, January 13, 1875. 
The Board of Directors have made a semi-annual dividend 
of five per cent, payable on demand. 
WM. RAYNOR, Secretary. 


Sixteenth Dividend. 


GTAR 
FIRE INSURANCE COMPANY, 
No. 161 BROADWAY. 


New York, January 2, 1875. 


The Board of Directors have this day declared a semi- 
annual dividend of five per cent, payable on demand. 


JAMES M. HODGES, Secretary. 
Forty-fifth Dividend, 





HANOVER 


FIRE INSURANCE COMPANY, 
No. 120 BROADWAY. 
New York, January 1, 1875. 


A semi-annual dividend of five (5) per cent is payable on 
demand at the office of the company. 


I, REMSEN LANE, Secretary. 
Forty-fifth Dividend, 





OFFICE OF THE 
PAciFic 
FIRE INSURANCE COMPANY, 
No. 470 BROADWAY. 


New York, January 4, 1875. 


The Board of Directors have this day declared the ususl 
semi-annual dividend of ten (10) per cent, payable on demand, 


WM. A. BUTLER, Secretary. 





Fortieth Dividend. 
GTUYVESANT 
FirE INSURANCE COMPANY. 


Nos. 122 BowgeRY AND 200 BRoapway. 


New York, January 14, 1875. 
The Board of Directors have this day declared the usual 
semi-annual dividend of seven per cent; also an extra divi- 
dend of three per cent; both payable on demand at the 


office, No. 122 Bowery. ‘ 
GEO. B. RHOADS, Secretary. 


Twenty-eighth Dividend, 
OFFICE OF THE 
ERMANIA 
FIRE INSURANCE COMPANY, 
No. 175 Broapway. 
New York, January 6, 1875. 


The Board of Directors have this day declared a semi- 
annual dividend of five per cent on the capital stock, payable 
on demand, at the office of this company. 


HUGO SCHUMANN, Secretary. 





Twenty-fourth Dividend. 


OFFICE OF THE 
RESOLUTE 
FIRE INSURANCE COMPANY, 
No. 151 BrRoapway. 
New York, January 11, 1875. 


The Board of Directors have this day declared a dividend 
of five per cent, payable on demand. 


WM. M. RANDELL, Secretary. 





Thirty-second Dividend. 
(COLUMBIA 


FIRE INSURANCE COMPANY, 


No, 161 BROADWAY. 


New York, January 12, 1875. 
The Board of Directors have this day declared a semi- 
annual dividend of five (5) per cent on the capital stock, 
payable on demand. 
JNO. B. ARTHUR, Secretary. 


K INGS COUNTY 


FIRE INSURANCE COMPANY, 


BROOKLYN, January 12, 1875. 


A semi-annual dividend of ten (10) per cent has been de- 
clared by this company, payable on demand at No, 59 Liberty 
street, New York. 


HOPE 


HENRY POPE, Secretary. 





rIRE INSURANCE COMPANY, 
No. 169 BROADWAY. 


New York, January 12, 1875. 


A semi-annual dividend of five per cent is payable on 
demand. 


LOUIS P. BAYARD, Secretary. 





Thirty-seventh Dividend. 
OFFICE OF THE 
PARK 
FIRE INSURANCE COMPANY, 

No. 170 BROADWAY. 
New York, January 2, 1875. 
CASH CAPITAL $200 000.00 
NET ASSETS, Jan. 1, 1875..---------------- 407,013.39 


A semi-annual dividend of ten (10) per cent is payable on 
demand. WM. JAFFRAY, President. 








Wo. VALENTINE, Secretary. 





Thirty-third Dividend, 


AReTIC 
FirE INSURANCE COMPANY, 


New York, January 13, 1875 


A dividend of five per cent has been this day declared, 
—— to the stockholders or their legal representatives, on 
emand. 


CHARLES BAMBURGH, Secretary. 
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STATEMENT 


OF THE 


TRAVELERS. 


22d Semi-Annual STATEMENT of the TRAVELERS 
INSURANCE COMPANY. 


HartTForpD, Conn., January rst, 1875. 





ASSETS. 

Real Estate owned by the Company-.--..-.--..-- $78,861.24 
Cash on hand and in Bank---.--------.-------.- 113,464.84 
oe ee ree nee 74,902.09 
Loans on First Sheclanges Real Estate.....-..-- 1,648,081.50 
De PR ccc ccceccscscscensccsce 62,997.70 
I is it cn ateheausukednsoounse 55,930.41 
United States Government Bonds...-......--.--- 368,430.00 
State and Municipal Bonds -.........--.-------- 118,370.00 
Railroad Stocks and Bonds ........---.-------- 171,110.00 
Bank and Insurance Stocks....-----.---------- 496,093.00 

NN iiicccvcsctng éierrasaesesse $3,188,240.78 

LIABILITIES. 

Reserve for Re-insurance, acc. department-.--- -- $172,839.7 
Reserve, N. Y. standard (4%), Life department. ,755,280.56 


Claims unadjusted and not due, and all other lia- 


NN cot pdubanegaetan nem aawasanedikedars 174,996.96 








- $2,103,117.29 
1,085,123-49 


DOME TAME oii ceicccesceseene 


Surplus as regards policy-holders--.-.-....------- 
Surplus as above on four per cent Reserve, Mass. 


SECON, CONG. 6. cnc cncncccisscessscce 906,799.41 
Statistics of the Year 1874. 

LirE DEPARTMENT. : 

Number of Life Policies written in 1870-..--.----- 2,738 
Gain over 1873 in New Policies w ritten.....---- 277 
Net Gain in Amount Insured -.----..---------- $1 421,320.00 
Net Gain on Life Policies in force ........---.- 878 
Whole number written to date -........-------- 20,892 
Gain in Net Premiums over 1873--.-..----------- $49,052.98 


Whole number of Life Policies in force...--.-..-- 

GN a ee $17,972, 063. 00 
ACCIDENT DEPARTMENT. 

Number of Accident Policies written in 1874... 


335375 
Net Cash Premiums received for same..--------- $482,232.74 


Whole number Accident Policies written ---.-.- 330,224 
Number of Claims paid in 1874--.---.----------- 2,044 
Whole number Accident Claims paid_-.-...-.-..-- 21,062 
Whole Amount Accident Claims paid... .-.--- $1,985,319.52 


2,611,718 54 
JAMES. G. BATTERSON, President. 
Ropney Dennis, Sec’y Joun E, Morris, Asst. Sec’y. 


New York Office, 207 Broadway. 


BROOKLYN LIFE 
INSURANCE COMPANY, 


Nos. 320 & 322 BROADWAY, N. Y. 


CHRISTIAN W. BOUCK, President. 


bD. PARKS FACKLER, Consulting Actuary. 
WILLIAM M. COLE, Secretary. 


DANIEL AYRES, M.D., L.L.D., Medical Director. 


Assets, - - - $2,200,000 


ee EQUITABLE LIFE. 


Insurance Company, 


NEw ORLEANS. 


SAMUEL M. TODD, President. 
WM. B. SCHMIDT, Wtce-President, 
WM. HENDERSON, Secretary. 


Good Travelling and Local Agents wanted in Alabama, 
Georgia, asnanattcea and Texas. 








OBILE LIFE 
INSURANCE COMPANY, 


Of Mobile, Ala. 


W. L. BAKER, - - - - - President. 
H. M. FRIEND, -_ - - - - - Secretary. 
SHEPPARD HOMANS, - - - - Actuary. 





Good Travelling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas. 


JANUARY 1, 1875. 


Seventh Annual Statement of the 


NATIONAL 


Life Insurance Company, 


OF THE UNITED STATES OF AMERICA. 


WASHINGTON, D.C. 





Cash Capital, - - - - $1,000,000 
ASSETS. 

Oe en ea een ee $95,950.07 
U. S. Bonds (market value) ...........-...----- 412,354.00 
State and city bonds, (market value) --....-- --- 137,500.00 
Real estate—company’s building-...--.--.----- 400,000,00 
Loans secured by first mortgages of real estate. 2,119,562.60 
Loans secured by collaterals..................-- 43,267.80 
Loans secured by policies in force (v alue of poli- 

cies more than double the loans). -....-------- 67,382.11 
Commuted commissions...........-..----------- 65,701.93 
Interest and rents accrued, but not due-....-.-- 51,193-45 
Premiums in course of collection (net)....--.-.-- 82,724.50 
Deferred semi-annual and quarterly premiums 

Oo eee eee eee 84,479.38 
Office furniture, ledger balances and other assets. 20,109.47 
Gross Assets, January 1, 1875..........-.....-- $3,580,225.31 

LIABILITIES, 

Re-insurance reserve on policies in force_.-.----- 2,044,522.00 
Reserve on policies lapsed and liable for sur- 

render and restoration.....---...-.---------- 22,319.36 
Present value of premiums due in 1875 and 

future years, paid in advance-.........-...---- 8,192.76 
Death claims reported, but not due...-......--- 79,992.99 
Total Liabilities, Jan. 1, 1875.....-....--.----- $2,155,027.11 


Surplus, being security additional to the reserve. 1 425,198.20 





EE Ss Be Diino accor caccoessewe $3. 580,225.31 
OE SUNN, PEs Sy CO dccccctcasesvigecceus 31293)531-01 61 

Increase of gross assets during the year... $286, 693.70 70 
hy Sy BEE coc cacnapetiedinepawasecou $1,425,198.20 


Se ee ee 1,254,403.84 


Increase of surplus during the year.....-.-- $170,794.36 





Number of policies issued during the year 
Amount of policies issued during the year....«- 


The loans, secured by first mortgages of real estate worth 
more than twice the face of the loans, amount to $2,119,562, 
a sum considerably in excess of its total policy liability. 

All of the assets are solid and available. 

The surplus, $1,425,198, is entirely for the security of policy- 
holders, being additional to the re-insurance fund, which 
alone affords ample protection. 

During the last year the company has paid to representa- 
tives of deceased policyholders $279,061, and for surrendered 
policies $237,104, has paid a dividend upon its stock, has met 
the expenses, and now has a surplus of $1,425.198, an increase 
of $170,794 over the surplus at the beginning o the year. 

The low rates, the large capital, the definite onnminate, and 
the liberal policies of 


The National 


render it especially worthy the confidence and patronage of 
the public. 


OFFICERS: 
JOHN V. FARWELL, President. 
L. D. Cortricut, ‘ A 
Paut CorRNELL, t Vice-Presidents, 


J. F. Crank, Secretary, 
Emerson W. Peet, Actuary. 


BRANCH OFFICE: 
Nos. 157 to 163 La Salle Street, CHICAGO, III, 


Where the business of the company is transacted. 


DIVISIONS III. AND IV. 


OF 


Tveatise on Associations 


PROVIDENT INVESTMENT. 


COMPRISING: 
I. 
GUIDE TO THE LEGAL DECISIONS 
AFFECTING 
POLICIES OF ASSURANCE, 


Being an Alphabetical Digest of 208 Decided Cases, showing 
the Policyholder’s rights and liabilities. 


GUIDE TO THE VALUATION 


Lire ConTINGENCIES AND REVERSIONS, 


Being Mathematical Appendixes with Tables, Formule and 
Practical Instructions on. 


THE VALUE OF POST OBITS 


AND OF 


Policies of Assurance, Divisions of Bonus, 
Mathematical and Moral Probabilities. 


3y ARTHUR SCHRATCHLEY, M. A., 
of the Inner Temple, London, Barrister at Law. 





REVISED EpDITION. 


Sent post paid upon receipt of Three Dollars. 
THE SPECTATOR COMPANY, 


New York AnD Cucaco. 


TLANTIC MUTUAL LIFE INS. Co. 





SPECIALTIES OF THIS COMPANY. 


Economy.—Its expense ratio is lower than any Company of 
the same age in the United States. 

Prudence.—Its percentage of interest received, is higher 
than any other New York Company. 

Security.—By a Speciat Law the Policies of this Com- 
pany are secured by securities deposited with, and are coun- 
tersigned by, the Insurance Department of the State of New 
York, 

Mutuality.—All the surplus is returned to the assured. 
Each Policy Holder has one vote for each $500 insured. 


ROBERT H. PRUYN 
Vice-President. 


WALTER BROWN, Secretary. 





, President. 
JAS. HENDRICK, 





Agents and Solicitors who wish to place their customers and 
friends in a company where they can be sure of satisfactory 
results, are invited to call at the New York Agency, 163 


Broadway. 
O. M. BEACH, General Agent, 


For Southern New York and New Jersey. 





EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY 
No. 39 STATE STREET, Boston. 
Accumulated Fund, Jan. 1, 1874 - $12,670,120 
SURPLUS DISTRIBUTED ANNUALLY, IN CASH, 
UPON THE CONTRIBUTION PLAN. 
For terms, etc., address ay at the undersi ned : 
JOS. M. = ENJ. F. STE jms 
Secre ta ry. resident. 
DWIGHT oa“ W. C. WRIGHT, 
Counsel. Actuary. 
WwW. W. MORLAND, M.D., Medical Examiner. 





THE 
ASHVILLE LIFE INSURANCE CO., 
NASHVILLE, TENN. 
(ORGANIZED JULY 3, 1867.) 


Large Ratio of Assets to Liabilities. Careful and Prudent 
Management. Issues Stock and Mutual Policies. Guaran- 
tees in its Policies all Surrender Values, both in Cash and 
Paid-up Insurance. 


JNO. M. BASS, President. 





Wo. Henry Situ, Sec’y. D.P, FACKLER, Consult’g Act’ry. 
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THE 


C HARTER OAK LIFE 


INSURANCE COMPANY, 


OF HARTFORD, CONN. 


Assets - - - 


$12,000,000 


J. C. WALKLEY, President. 


S. H. WHITE, Vice-President and Treasurer. 
HALSEY STEVENS, Secretary. 
WM. L. SQUIRE, Assistant Secretary. 
L. W. MEECH, Mathematician. 
E. O. GOODWIN, General Agent for the Metropolitan 
District and Northern New Fersey, No. 161 
Broadway, N.Y. 





THE 
ee ACCIDENT INS. Co. 


Paid Capital, $200,000 





This is the only purely accident insurance company in 
this country. Applications for agencies addressed to the 
company at Hartford, Conn., will receive prompt attention. 





DIRECTORS : 

R. D. Hupparp, 
Wo. A. HEAEY, 
Geo. B. Lester, 
F. M. MALrTsie, 


oe CLARK, 
A ENDERs, 
Soman E. Witson, 
SamMuEL F, Jongs, 
SAMUEL L. CLEMENS. 


RICHARD D. HUBBARD, President. 


CHAS. E. WILSON, GEO. B. LESTER, 
Vice-President. Sec’y and Actuary. 
LEWIS H. BRAINARD, Ass't hencvi 


Lt ‘AGENTS. 


Active, reliable men can secure liberal contracts direct 
with the COVENANT MUTUAL LIFE INSURANCE 
COMPANY of St. 


Louis. This Company is the oldest in 


the West; purely mutual, desirable plans, prompt in pay- 
ment of losses; a conservative and popular Company. 


2" CorRESPONDENCE INVITED. _ 4&3 
Address the Company, 
ODD FELLOWS HALL, 


Saint Louis, Mo. 








TH! JOURNAL 
OF THE 


INSTITUTE OF ACTUARIES AND ASSURANCE 


MAGAZINE, 
Published quarterly, by C. & E. Layron, of England. 
Price $4 per year. 
Subscriptions in the United States should be addressed to 
THE SPECTATOR COMPANY, 


Publishers of Tus Specrator, New York and Chicago. 





HE CONNECTICUT GENERAL 
LIFE INSURANCE COMPANY. 
OF HARTFORD, CONN, 


E. W. PARSONS, President. 


RUSSELL, F. V. HUDSON, 
Secretary. Sup't of Agencies. 


SECURITY, ECONOMY, LIBERALITY, 


are the leading principles of this Company. 

This Company issues all the ordinary approved forms of 
Life and Endowment Policies ’and, in addition, originated and 
first introduced 

THE SAVINGS ENDOWMENT PLAN, 
already proved by the verdict of the community, and the 
action of alee companies, as the best and most 
popular system of insurance yet devised. 

AGENTS WANTED.—The Company is now extending its 
business and agencies; and invites correspondence with 
experienced men desiring to make new contracts. Liberal 
terms and fair contracts will be made with efficient reliable 
men, who propose to personally canvass, and build up a 
permanent business and income. 

Address, with references, record and experience, either of 
the offices. 


By We 


ee MUTUAL LIFE 
Insurance Company, 


No. 23t Broapway, N. Y. 





D. D. T MARSHALL, President. 

E. M. KELLOGG, M.D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Cownse/. 
D. P. FACKLER, Actuary. 





Homeopathists insured at Lower Rates than 
er company. 

Women insu at same rates as men, 

No restrictions on residence or occupation. 

Policyholders voters at election of Directors. 


in any 





ACTIVE AND RESPONSIBLE AGENTS WANTED, 


ENN MUTUAL LIFE 





INSURANCE COMPANY OF PHILADELPHIA. 


Incorporated in 1847. 


$4,409,869.00 


ENTIRELY MUTUAL. 


Dividends made Annually, reducing the payments the 
secona year, 


Assets, - - 


Policies non-forfeitable after three annual payments. 


SAMUEL C. HUEY, President. 
SAMUEL E, STOKES, - - - Vice-President. 
H. S. STEPHENS, - - - - 2d Vice-President. 
HENRY AUSTIE, - =- - 2 « Secretary. 
JAS. WEIR MASON, - Actuary, 
J. W. IREDELL, Sup’t ‘of Agencies, "Cincinnati, oO. 


JAMES H,. LANGFORD, General Agent, 
No, 167 Broadway, N. Y. 


THE 


5 Memeeesmiend LIFE AND ACCIDENT 
INSURANCE COMPANY, 


OF HARTFORD, CONN, 


Cash Assets, over . . $3,000,000. 





GENERAL ACCIDENT POLICIES by the year or month, 
LIFE AND ENDOWMENT INSURANCE 
on the Low Rate Cash Plan, 


JAMES G. BATTERSON, President. 


Ropney Dennis, Sec’y. Joun E. Morris, Asst Sec'y. 


New York City Office, 207 Broadway. 


THE 


T EUTONIA LIFE 


INSURANCE COMPANY 
OF CHICAGO, 
Central Office, Company’s Building, 


NO, 172 EAST WASHINGTON STREET. 
Assets, - - - - - - + $668,520.00 
Cash Capital, - - - - + 200,000.00 


OFFICERS: 


C. KNOBELSDORFF, President. 
E. RIETZ, Vice-President, 
ADOLPH MISCH, Treasurer. 
H, DILGER, Secretary. 
C. ). HASPER, Actuary. 

This sound and progressive Compan arantees in its 
licies not onlv Buide -up Policies, so a Fixed Cash 
urrender Value. 





a@-For Local and District Agencies applications may 
be yA to the Secretary, 


H ARDY'S- 7 


NEW VALUATION TABLES, 








Based upon the 
“INSTITUTE OF ACTUARIES MORTALITY 
PERIENCE [H®] TABLE” 


EX- 


At 3, 3%, 4 and 4% percent, comprising: Values of Policies for 
all durations ; Values of Temporary Annuities for all Periods’; 
Single and Annual Premiums for Temporary Insurance up to 
1o years; Tables for Valuing Endowment Policies, etc., etc., 


etc, 


By RALPH PRICE HARDY. 
Price, $10. 


THE SPECTATOR CO., New York anv CuHIcaco, 





20 DIFFERENT 


LIFE INSURANCE 


BOOKS 


BY DR. FISH. 














The Best Canvassing Documents ever Written. 
In English, French, German and Spanish. 
Insurance Guide and Hand-Book, $4.00. 
AGENTS’ MANUAL, $1.00. 

Send for Catalogue. 

WYNKOOP & HALLENBECK, Publishers, 
118 Fulton Street, New York. 








OUTHERN MUTUAL LIFE INS. CO. 
Or Lovutsvi_Le, Kentucky, 


Realizes ten per cent interest on losses secured by mort- 
gage on real estate worth at least twice the amount loaned 
in each case, Made legal by law ot Kentucky. 


MORTALITY 
has averaged under 60 fer cent of table rates. 


DIVIDENDS 


on the contribution plan, declared annually, have equalled 
those of the oldest and best companies, and legal reserve 
maintained. 
AGENTS WANTED 
to introduce the Company into new and healthy territory. 
Liberal arrangements made to successful parties. 
Address either of the undersigned : 


J. B. TEMPLE, President. 
L. T. THUSTIN, Secretary. 
SAM’L T. WILSON, Gen’? Agent. 
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MUTUAL LIFE [INSURANCE COMPANY, 
Cor. Washington and Court Sts., Boston, Mass. 


HAS ACCUMULATED ASSETS EXCEEDING 650,000. 
GEORGE THORNTON, President. 
GEO, B. AGER, Secretary. SAM’L ATHERTON, Vice-President. 


EBEN BACON, 7reasurer. J. C. WHITE, Medical Examiner. 


SAMUEL WELLS, Counsel. 
New York BRANCH OFFICE, No. 155 BROADWAY. 
WM. T. GALE, District Agent. 





THE 


MANHATTAN 


Life Insurance Company, of New York, 
156 and 158 BROADWAY. 
No Experiment, but an Established Institution. 
OrGANIzED A.D., 1850. 


A business of twenty-three years, characterized by prudence and economy, and the 
utmost care in the selection of Risks, has placed the MANHATTAN in a condition inferior 
to that of no other Company, and superior to the majority. 

The Manuatran, as shown by official statements to the Insurance Departments of New 
York and Massachusetts had 


Assets, January 1, 1874, - ~ - - - $9,009,464 


The interest received from its Investments more than pays its expenses of management, 
The business is confined exclusively to Life and Endowment Insurance, 
j. L. a ag 3 Savery. HENRY STOKES, President. 
me. ¥. “MPLE, ; oe eg C. Y. WEMPLE, Vice-President. 
H B STOKEs, §“° me S. N. STEBBINS, Actuary. 


MEDICAL 














EXAMINATIONS 


FOR | 


LIFE INSURANCE. 





SIXTH EDITION. 


| 


With extensive reviews and additions. Including a | 


valuadle introductory chapter and appendix, 


By J. ADAMS ALLEN, M.D., LL.D., 


Professor of the Principles and Practice of Medicine in 
Rush Medical College. 


The standard work on Medical Examinations. Used by 


thirty-seven Life Insurance Companies. 1 vol, 12mo, 180 


p.; cloth, HENRY J. FURBER, President. 


Price, $2 PER Copy, 


JOHN H. BEWLEY, Vice-President. 


THE SPECTATOR COMPANY. 


New York: CHICAGO: 
Nos, 161-163 La Salle St, 


No, 16 Dey Street. 


OF NEW YORK, 


GEORGE L. MONTAGUE, Secretary. 


PIEDMONT & ARLINGTON 


Life Insurance Company, 


RICHMOND, Va. 


Over 22,000 Policies issued to Fune 1, 1874. 


PROGRESSIVE, PROSPEROUS, PROMPT. 


Small Expenses, Small Losses, Secure Investments, Ample Reserve and Good Surplus 

Special attention called to the Savings Fund nips = issued by thisCompany. 

The only Southern Life Company with Agencies in 
Northern States. 

Taviesin Evans, Gen’l Ag’t, Rome, N. Y. | Gen’! G. W. Gite, Gen’! Ag’t, Philadelphia, Pa. 
E. M. Parker, Gen’! Ag’t, New York. C. T. Ciarx, Gen’l Ag’t, Cclumbus, Ohio. 
W. C. CARRINGTON, Pres’?. J. J. HOPKINS, Ass’¢ Sec’y. 

D. J. HARTSOOK, Sec’y. Pror. E. B. SMITH, Actuary 


oul Agpete wanted in siithiaiaated Territory. 





SOUTHERN LIFE 


INSURANCE COMPANY, 


MEMPHIS, TENN. 


Assets January 1st, 1874.------------------------------------ 22-0 -- ener eee $2,248 ,026.00 
Income for the year 1873...------------------------- 2-2-0 222-2 eo eee +--+ eee 1 643,249.70 
Disbursements for the year 1873--.-..-----------------------------0---02----- 529,056.41 
TRAM OB ao snncccecnenncdsavacesascoecccnescecsnsonpocnssescenesccesvosense 1,943,385-76 
Number ot Policies in force..---..-------- Staaten tdsesnbspuarnenTaemen at 7,929 
Amat GUI. oo co cccccccccccccccccscccvcccnccascncccesecoescesouesssoscce $24,426,274 


THE LEADING LIFE COMPANY OF THE SOUTH. 





OFFICERS: 
T. A. NELSON, President. BEN. MAY, Secretary. 
AMOS WOODRUFYF, Vice-/ a CHAS. T. PATERSON. Ass/stant-Secretary. 
F. S. DAVIS, 7reasurer. 


ATLANTA DepaRTMENT, ATLANTA, Ga.—J. B. Gorvon, Pres’t; A. H. Corquitt, 
Vice-Pres't; J. A. Morris, Act. Sec’y ; A. AusTeLt, E. W. HoLianp, in. Com, 
Its Success Assured. Its Economy Unsurpassed. Its Security Unquestioned. 
t@ WanTED.— Active, efficient and reliable Agents and Soliciters. Address, 
BEN. MAY, Sec’y, Gen. A. H. COLQUITT, litce-Pres’t, 
Memphis, Tenn. Atlanta, Ga. 





NorTH AMERICA MISSOURI VALLEY 


Life Insurance Company, 


LEAVENWORTH, KANSAS, 


Life Insurance Company, 


ISSUES 


| REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 


AND 


INDUSTRIAL POLICIES. 


Nos. 17 & 19 Warren Street. 


The Industrial Policies amount to $100 each, and are a new 
feature of the Company. 


Send for a Circular. 





ASSETS, $5,509,210. 89 * ae 


New } York 7 per cent, 
Missouri 10 per cent, 
Kansas 12 per cent. 


Eastern companies invest their money at Six per cent, while 
the Misssouri Valley makes its investments at TWELVe per 
cent or more, 


This Company Delares Dividends upon the First 
Payment. 


D. M, SWAN, President. 
J. I, JONES, Sec’y. J. L, ABERNETHY, Vice Pres’. 
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THE 


EQUITABLE LIFE 


“Assurance Society of the United States. 


ASSETS, .... 


$25,000,000 


BOARD OF DIRECTORS. 


ee eT ee President. 
George T. Adee, Vice-Pres. B’k of Com’erce. 
John Auchincloss ; : ae - Hu h Auchincloss 
, ee eee arriman & Co. 
William T. Blodgett--.-- ...- ” 222 Pearl Street. 
Henry A. Hurlbut, 11 West Twentieth Street. 
Charles J. Martin... President Home Ins. Co, 
William Walker_..117 E. Twenty-first Street. 
ON*"* Ee 9 Nassau Street. 
Robt. L. Kennedy, Pres. N’l af k of Com’erce. 


Henry M. Alexander... / Alexander = Green. 
0 St. Louis. 
2 ee Lord, Day & Lord. 
Simeon Fitch...-- 6 East Thirty-sixth street, 
Dudley S. Geesgory.........-...- Jersey City. 
os M. Halsted, Pres. Amer. Fire Ins. 


Judson Haw ley 66 Broadway. 
W m. G. Lambert, Pres. Mercantile Trust Co. 
Dantel D. EOGR i ccececnns Lord, Day & Lord. 
Henry G. Marquand--..-....- 120 Broadway. 


George D. Morgan...-.--- 56 E xchange Place | 
| John J. McCook 


J. F. Navarro, V. P. Com’ercial Wareh’se Co. 
Thomas S. Young.-.--.-.- 120 Chambers Street. 
Goorse Ti. BONG. nisccccccuas Philadelphia. 
3enjamin Williamson.......Elizabeth, N. J. 


HENRY B. HYDE, President. 





James W. Alexander-.-....--- Vice President. 
John Sloane ; W.& J. Sloane, 651 Broadway. 
enj. E. Bates, Pres. B’k of Com’ erce, Boston 
Robt. Bliss. ... Bliss & Allen, 16 White Street. 
Horace Porter, Vice-Pres. Pullman Palace 
Car Co. 
Henry S. "Terbell, 38 W. T weuty aint Street. 
— j. Donaldson... _-- B. Claflin & Co. 
Samuel W. Torrey --.-- - Chambers Street. 
RECESS Boston. 
..--Philadelphia. 
A. & A. G. Trask. 
Everett House. 







James M. Beebe-. 
Thomas A, Biddle- 
Alonson Trask ----.-- 
Thomas A, Cummins-.-.- 








Bennington F. Randolph ---- Jersey City. 
Theodore Cuyler.............- ~"Philadelphiz ™ 
oo A.) a -88 Liberty Street. 
Ashbel Green ......-.... Alexander & Green. 
eg 24 Nassau Street. 
Samuel Holmes............- 255 Pearl Street. 


George Kellogg..........--.-- 453 Broadway. 
Edward W. Lambert...M.D., 2 East 37th st. 
Kain nmeidainiee 120 Broadway. 
Stephen H. Phillips... ..San Francisco, Cal. 
John T. Moore..--- Upper Aquebogue, L. I. 
William Whitewright, jr....--- 75 Broadway, 


GEORGE W. PHILLIPS, Actuary, 


JAMES W. ALEXANDER, Vice-Pres. SAMUEL BORROWE, Secretary. 


THE 


NATIONAL 


Life Insurance Company of the United States of America. 


Chartered by Special Act of Congress. 


Branch Office : 157 to 163 LA SALLE ST., CHICAGO, ILL. 


Where the business of the Company is transacted, 


CASH CAPITAL, 


Total Assets, January 1, 


Total Liabilities, January 1, 1875, 


Surplus, being Security 
Fund, , : 


JOHN V. FARWELL, President. L. 


; ‘ : $1,000,000,00 
3,580,225. 31 
2,155,027.11 


1875, 


additional to the Re-insurance / 


¢ 1,425,198.20 


D. CORTRIGHT, 


Principal Offices at 120 BROADWAY, New York. | Vice-Presidents, 


Branch Offices in the principal cities of the United States and Canada; also, in London. 
England, at No. 1 Princes Street, Bank. 


PAUL CORNELL, 


J. F. CRANK, Secretary. EMERSON W. PEET, Actuary. 









































* 1y Butual 
LIFE AGENTS } “,  ~ or Sei Govw 
HIGH RATES OF INTEREST 
A LOW RATE OF MORTALITY, L I F E B U S I N E S S By Vinrux oF ms Locanon. 
Low Working Senee Combined, 


Render this Company aes 
A FAVORITE WITH INSURERS. % 


ps 


LIFE WORK 

















ARE INVITED TO CORRESPOND WITH THE 


NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY 


REGARDING TERMS AND TERRITORY. 
H. L. PALMER, Pres’t, ASSETS, O O. E. BRITT, V. Pres’t. 
E. MCCLINTOCK, Act’y. January, 1874. 14,.500,000.0 WILLARD MERRILL, Sec’y 


MATTHEW KEENAN, Suferintendent of Agencies. 
CORBIN & GAFFNEY, Superintendents of Agencies, EASTERN DEPARTMENT, No, 160 Fulton Street, New York. 


oe ALL KINDS 


OF 


INSURANCE BOOKS AND OFFICE SUPPLIES 


SOLD OR MADE TO ORDER 


AT 





Tue Spectator Offices. 


THE SPECTATOR COMPANY, 
Send for Catalogue of Prices and Specimens of Work. 





Ys 


NEW YORK. CHICAGO. 
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James H. Goopsett, Cuartes M, GooDseELt, 
President. Secretary. | 


_ No. 161 BROADWAY, NEW YORK. 


| CasH ANCPEE ccc Se ererveeveresnue 


TAR FIRE 


Insurance Company, 


« $200,000 | 


The Largest Insurance Printing Office in America, | Assets, Jan. 1, 1874.++-- pray 


THE 


pectator (ompany, 


0. 16 DEY STREET, 


NEW YORK, 


Printers and Publishers. 


Prompt Execution. Reasonable Rates, 





AVING largely increased the material and facilities of | 


our job printing office by the addition of new presses 


made especially for us by Robert Hoe & Co., and the 


importation of new and handsome “‘ old style’’ type manu- 
factured by Miller & Richard, of London, we are now ina 


position to do all kinds of 


PRINTING 


Insurance Companies 


At Snort Notice AND witH DEspatcu, 


Particular attention will be given to the printing of POLI- 


CIES for Insurance Companies. Elegant designs for this 


kind of work can be had, and in the neatness and beauty of 


its typographical appearance it will be unsurpassed. 


We can furnish policies with engraved headings at prices 


varying from $200 to $400 per 5,000, according to character | 


and finish of design. 

Ordinary letter-press policies, very handsomely printed, 
can be had for from $150 to $200 per 5,000. 

The printing of Letter Heads, Surveys, Daily Reports, 
Accounts Current, Agency Bonds, Applications, Special 
Agents’ Reports, Books, Pamphlets and Circulars, a specialty. 


Send for Estimates. 


EVERY DESCRIPTION OF 


JoB WORK FOR COMMERCIAL HOUSES 


Done with NEATNESS AND DeEspPATCH, 


THE SPECTATOR COMPANY, 


No. 16 Dey Street, N. Y. 


NICHOLAS C. MILLER, President. 
JAMES M. HODGES, Secretary. 


RADESMENS FIRE 
Insurance Company, 


No. 168 Broapway, New York. 





|CASH CAPITAL, - - - - $150,000 
| SURPLUS, Jan. 1,. 1875, - - - 245,109 
sce sememuaas 

Net AsSETs, - - - $395,109 


D. B. KEELER, President. 
|T. Y. BROWN, Secretary. 


TERLING FIRE 
Insurance Company, 
Of the city otf New York, 
No, 155 BRoapway, New York, 








Capital, - - - - $200,000 
} ‘lai 

ANDREW L. SOULARD, President. 
J. K. VAN RENSSELAER, Secretary. 








OME INSURANCE COMPANY 
| Or Newark, N. J. 


$200,000 00 
230,183.12 


CasH CAPITAL, . 
Net ASSETS, January Ist, 1875, . 





| ANDREW A. SMALLEY, Pres’s. 
FRANCIS MACKIN, Vice-Pres't. 
WILLIAM R. FREEMAN, Sceretary. 


EDWARD A. WALTON, Agent, No. 156 Broapway, 
(office of Citizens Insurance Co.) 


ETROPOLITAN 


Insurance Company, 
No. 108 Broapway, N. Y. 





CAPITAL, $300,000. 


Iusures Fire Risks at customary rates. 
R. M. C. GRAHAM, President. 
SAMU EL J. YOUNG, Secretary. 


/P ENNSYLVANIA INSURANCE CO., 








OFFICE: 
No. 8 SIXTH AVENUE, PITTSBURG, PA. 
ORGANIZED 1854. 


Fire Insurance only, Adequate rates. Equity and Indemnity. 


THOS. D. KELLE R, Sec’y. 


C. YEAGER, Pres’é. 


OFFIce OF THE 
T. NICHOLAS INSURANCE CO,, 
No. 168 Broapway, New York, 
January 20, 1875. 
ASSETS, Jan. 1, 1875, $292,040.90 
A Dividend of FIVE PER CENT has been declared 
payable February 1, 1875. 


J. DU BOIS, Secretary. 


ORGANIZED, MARCH 1867. 


| ia (FIRE) INSURANCE CO. 


MEMPHIS, TENN. 
—STATEMENT, January 1, 1874:—— 


LE 
SS ee 108,760.43 
oO $408,760.48 
Li BILITIES, 
Reinsurance Fund.............-...--- $39,569.15 


All other claims against the Company, 6,695.57 
—_—-——._ $46,264.72 


Surplus as regards Policyholders-........-.---.--- $362,495.71 
J. A. SIMMONS, WM. B. GREENLAW, 
President. 


Secretary. 
New York Bo rp OF REFERENCE: 
Bank of New York. 
B. H. Howell, J. P. Douglas, J. M. Bruce, 
Fenner and Bennett, Thos, Eakin, Jas. L. Morgan, 
NEW YORK OFFICE, No. 187 BROADWAY. 
Loses, He any, er and Janie at this office. 


THE 


—* FIRE INSURANCE COMPANY 


OF PHILADELPHIA. 
NELSON F. EVANS, President. 
JNO. E. GRAEFF, Vice-President. 
WM. H. HAINES, Secretary. 


Cash Capital, . . . $200,000. 
GLOVER, KIP & CO., AcenTs, 

Nos. 50 AND 52 WILLIAM STREET, New York. : 
~ “vii THE 
ee INSURANCE CO. 

OF 
NEWARK, N. J., 
Commenced business August. 1873. 
Cash Capital, . ‘ ‘ ‘ $200,000.00 
Total Assets, ; . , 262,084.00 


GEORGE WILKINSON, President. 


SMITH WOOD, Secretary. 


ROOME & WHITE, Agents, No. 176 eS S nm. Y. 
Af ECHANICS AND TRADERS 
INSURANCE CO., 
No. 48 WALL STREET, NEW YORK. 


$200,000 


CASH CAPITAL, 
653,383 


CASH ASSETS, Jan. I, 1875, 
JAMES R, LOTT, President. 
JOHN M, TOMPKINS, Secretary. 











Standard 
Fire [Insurance Company 


Cash Capital & Surplus, 
Fan. 1,1875,$377,858. 


ESTERN 
ASSURANCE COMPANY, OF TORONTO. 
Incorporated 1851. 


HON. J. McCMURRICH, President. 
B. Hatpan, Managing Director. 


ASSETS, OVER ONE MILLION DOLLARS. 


. KNOWLES, 
Albany, Manager yt the state of New York, 
C. W. STANDART, 








117 Broadway. 


No. 139 Broadway, Manager for the Mi etropoltta’ n District, 
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IsRAEL PuTNAM, 
CiareEceE F, Low. 


Jas. H. Low. 


(Formerly Wood & Low,) 
New Orleans. La. 


oon PUTNAM & LOW, 


GENERAL INSURANCE AGENS, 
No. 10 WHITEHALL STREET, 


ATLANTA, GA. 


E, ALLIGER. R, D. ALLIGER,. G. W. SCHOONMAKER. 


.— BROTHERS, 
General Insurance Agency. 
OFFICES: 
10 PINE ST., AND 597 SIXTH AVE., Near 35TH St. 
Representing the following companies, viz: 


Commercial Union Assurance Co., 





REFERENCE, BY PERMISSION: | 


i. | 
ty TF cic cine d intivnidndcnvosoubinns New York. | 


Banca Tae, B Cisse esi scdsccccscsscsosses " 
E. D. Morcan & Co 
SpoFrForD Bros, & Co 
Nourse & Brooks 
DD. Te Tea ois vice dicdscncccenecstccsdesecs 
Te ne TE is os iin Mess ctesscwees = 
Weeds GE bain n dag bcesccctcccsccccsenns 
FREDERIC BAKER 


OF LONDON, 


As8688, 0000000 oetiisiemaenesed over $4,000,000 Gold 


Glens Falls Insurance Co., 
OF GLENS FALLS, N. Y., 


eoccesecces occececcccceces «+++ «$630,805 


Merchants Insurance Co., 
OF PROVIDENCE, R. I. 
ASSEtS,cccce00 eccccccccece eoce 


AssetS,..000 


ooccceeee $346,127 


Rochester German Insurance Co., 


OF ROCHESTER, N. Y. 
Assets... 9000s50eseneseesessoues ec ccecccecceseeee$250,000 


W H. CUNNINGHAM & CO. 
Insurance Office, 


No. 175 La Salle street, 
CuIcaco. 


PENNSYLVANIA FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 1835. 


Assets, - $1,386,749 


AMERICAN FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 1810, 
$952,664 


FIRE ASSOCIATION OF PHILADELPHIA, 
Incorporated A.D. 1820, 


BR «6s + ik es 8 Oe eS 


, a ee ee 


$2,601,653 





aaa FIRE 
Insurance Company, 
No. 172 BROADWAY, NEW YORK. 


$200,010 
184,206 


Casu CAPITAL 
SuRPLUS, 


RICHARD C. COMBES, President. 
GEORGE W. MONTGOMERY, Secretary. 


H 


Cash Capital, 
Net Surplus, 





THE 
OPE FIRE INSURANCE COMP’Y, 
No, 169 BROADWAY, N. Y. 


$150,000 
61,328 


J. W. MERSEREAU, Prest. 1.D.COLE, Jr., Vice-Pres. 
L. P. BAYARD, Secretary. 


UDSON INSURANCE COMPANY, 
OFFICE, 
No. 1 EXCHANGE PLACE, JERSEY CITY, N. J. 
Organized 1842. 

CaPITAL, . ° ‘ ‘ $200,000. 
Insures against Loss by Fire at the lowest paying rates. 
JAMES GOPSILL, President. 

Joun H, Lyon, Vice-President. 
Joun F, Jenne, Secretary. 
Tuomas M. Gopsitt, Treasurer. 
ERMAN-AMERICAN INS. CO. OF PA. 
PITTSBURGH. 
OFFICE, No. 397 FIFTH AVENUE. 
Organized Fune 2, 1873. 
Capital Net Assets $126,702 
ROBT, ABEL, Sec’y. G. H. MEYER, Pres’. 
E. PRIDDAT, General Agent. 
Philadelphia Agency : 
J. E. HYNEMAN, No. 337 Watnut STREET. 











UNBURY 
FIRE INSURANCE COMPANY, 
OF SUNBURY, PENN. 
Capital Stock, 


Total Assets, 


$200,000.00 


277,618.03 


F, S, BARNEY, 
Secretary. 


Dr. D. WALDRON, Vice-President. 


C. A. REIMENSNYDER, 
' President. 


GC C. CLARKE, 
INSURANCE AGENCY, 
Nos. 3 & 4 Bryan Block, 
CHICAGO. 





London Assurance Corporation—London. 


Manufacturers Fire and Marine Insurance 
Company—Boston. 


Home Insurance Company—Columbus, Ohio. 
Hoffman Fire Insurance Co.—New York. 
Neptune Fire and Marine Ins. Co., Boston. 


Peoples Fire and Marine Insurance Company, 
Trenton, N. J. 





INCORPORATED 1838. 
— FIRE INSURANCE CO., 


IN THE CITY OF NEW YORK. 
OFFICES: 


se WALL STREET ano 7% COOPER INSTITUTE, 
377 FULTON STREET, oe 
6: BROADWAY, | Brooxtyy, 


HENRY T. DROWNE, Pres’t. 
HENRY H. HALL, Sec’y. 


FrAiRFiELD 
FIRE INSURANCE COMPANY, 


SoutH NorRwaLk, Conn. 
Cash Capital, 
Cash Assets, Jan. 1, 1874, 





$200,000 
312,325 
W. S. HANFORD, President. 
H. R. TURNER, Secretary. 





N*®” YORK AND YONKERS FIRE 
INSURANCE COMPANY, 
No. 100 BROADWAY, NEW YORK. 


ENS COE ee ae eae eae 


$200,000 
Cash Assets, January 1, 1875 


283,275 


RICH’D L, FRANKLIN, Pres’t. 
JOHN W. SIMONSON, Sec’y. 





FRARMERS FIRE INSURANCE CO. 
OF YORK, PA. 
Cash Assets, 


$228,775 


HENRY KRABER, President. 
D. STRICKLER, Sec’y and Treas. 


E. F. BEDELL, Agent, 


Just PusiisHep. 


— INSURANCE REGISTER, 1874, 


Containing, with other information, a record of the YEARLY 
Procress and the Present FINANCIAL PosiTI0n of BritIsH 
INSURANCE Associations, by WiLL1AM Wuite. Price, $r. 


THE SPECTATOR COMPANY, 





No. 68 WALL STREET. 


PusisHers, No. 16 Dey Street, New York. 





DRIATIC FIRE 
Insurance Company, 
Or THe Ciry oF New York. 
Office, 187 Broadway. 


CasH CapPITAL, $200,000. 





WM. A. SEAVER, President. 
N. G. ROGERS, Secretary. 





ESTCHESTER FIRE 
Insurance Company. 
Nos, 112 AND 114 Broapway, N, Y. Crry. 


Cash Capital, - - $200,000.00 
Cash Assets, Jan. 1, 1875, - = 799,307.00 
Insures Stores, Merchandise, Dwellings, Household Fur- 
niture, Farm Property, including Live Stock and all other 

insurable property at customary rates. 
GEO. J. PENFIELD, President. 
TOHN E. MARSHALL, Vice-President. 
WM. H. BOWNE, 7reas. GEO. R. CRAWFORD, Sec'y. 
HENRY GRIFFEN, Assistant-Secretary. 





| Pipceaiaraenias 
INSURANCE COMPANY, 


MANCHESTER, ENGLAND, 
$10,000,000, 


Capital, 
OFFICE, 187 BROADWAY, NEW YORK. 


JOSEPH L, LORD, Manager. 
Mitter, Peet & Oppyke, Counsellors. 


H & J. V. N. DORR, 


INSURANCE OFFICE, 





No. 128 Broapway, New Yorx. 
AMERICAN INSURANCE CO., of Newark, N. J. 
MERCANTILE INSURANCE CO., of Cleveland, Ohio. 
BLACK RIVER INSURANCE CO., of Watertown, N. ¥ 


FrRENCH INSURANCE CORPORAT'N. 


LA CAISSE GENERALE 
Des Assurances Agricoles et des Assurances Contre 
L’Incendie, Paris, France. 
CAPITAL, 12,000,000 FRANCS, 
Head Office for the United States, Philadelphia. 

“ Nos, 121 AND 123 S. Fourtn Sr. 


WM. NEVIN KREMER, JAMES L, FERRIERE, 
Directors. 











TLAS INSURANCE COMPANY, 


HARTFORD, CONN, 


$200,000 
511,642 


Paid-up Capital, 
Assets 


Insures Against Loss or Damage by Fire. 


J. H. SPRAGUE, Pres't. 
E. B. HUNTINGTON, Sec’y. 





Western Department, 


Wirson & Reprietp, Managers, Chicago, Illinois. 





——— 
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fiREMANS FUND 
INSURANCE COMPANY, 


SAN FRANCISCO, CALIFORNIA. 


CASH CAPITAL, Gold, . . . $500,000 


POLICIES GRANTED IN CURRENCY OR GOLD. 
Ali Losses Promptly Adjusted and Paid at 


SKEELS & BOUGHTON, 
Managers Eastern Department, 
No. 176 BROADWAY, NEw YORK. 





THOS. S. CHARD, 
Manager Western Department, 
No. 49 LASALLE STREET, CHICAGO. 


eee 
FirE INSURANCE COMPANY, 
OF HARTFORD, CONN. 


Incorporated 1850. Charter Perpetual, 


$500,000. 
8775795. 


Casu CAPITAL, - - 
Casu Assets, Jan. 1, 1875, - 


CHARLES R. BURT, 


M. BENNETT, Jr., 
Secretary 


President, 
GEO. W. ADAMS, Gen'l Agent, Chicago, lll. 
J. H. BREWSTER, Ass’¢. Sec’y. 
BIGELOW, COIT & PECK, 
Agents, 


150 BROADWAY, NEW YORK. 








ANHATTAN FIRE 


Insurance Company. 
No, 68 WALL STREET. 


CASH CAPITAL, - - $280,000 


This Com 45 now insuring STORES, MERCHAN- 
DISE, D INGS, HOUSEHOLD FURNITURE 
and all other insurable Property at favorable rates, 


DIRECTORS : 
ANDREW J. SMITH, President. 


H. T. LIVINGSTON, ALEX. S. DIVEN, 
ey! T. BRIGGS, 





STEPHEN CROWELL, 
H. C. FAHNESTOCK, M, T. BRENNAN, 
ALEX. M. C. SMITH. W. I E, J. 
CHAS. TAYLOR CHAS, PARISH 
EDGAR W. CROWELL, ARCH. M. PENTZ, 
CHAUNCEY BEDELL, A. P. M. ROOME, 
OREN DENNETT OS. R. BOWNES, 
HAS. H. RSEN W. PALMER, 
THOS. E  STILLMAN, . C, BARRON, M 
CHAS, CARPENTER, L. SM 


ITH, 
T. H. HUBBARD, GEO. W. COLLES, 
JOHN H. BEDELL, Secretary. 








| ae MARINE AND FIRE INS. CO., 
OF GALVESTON. 


—-- 


Orcanizep, 1848, 


Financial Statement, July 1, 1874. 
Coin and Currency in Office and Bank........-- $38,909.90 
Stocks and Bonds owned by the Company....--. 107,816.00 
Stocks and Bonds held as Collateral_...-........ 76,153 20 
Loaned on Bonds and Mortgages. .........----.- 4,000,00 
Premiums due, and Personal Property .......--- 3-233-79 
$230,112.89 


All Liabilities, $18,325.97. 


MONROSE & MULVILLE, AGents anv ATTORNEYS, 


No. 38 Pine Street, New York. 





F IRE SURVEYS; 


OR 
A SUMMARY OF THE PRINCIPLES TO BE OB- 


SERVED IN ESTIMATING THE RISK OF 
BUILDING. 





By E. M. Suaw, Chief of the London Fire Brigade. 
An invaluable work for Fire Underwriters. Price per single 
copy, 50 cents; per 100, $35. 


THE SPECTATOR COMPANY, 


Publishers, Printers and Stationers, 


New York and Chicago. 


B ANGOR INSURANCE COMPANY, 


BANGOR, ME. 


Cash Assets, December 1, 1874, $321,587 
S. F. HUMPHREY, - - - - President. 
O. B,. PLUMMER, - ~ - - Secretary. 
C. H. TAYLOR. . - ~ Ass’t-Secretary. 
PRENTISS LORING, - - - General Agent. 


HENRY R. CHANDLER, 
Agent, 
No. ro Pine Street, New York City. 


HE QUEEN 
'(FIRE) INSURANCE COMPANY, 
LIVERPOOL AND LONDON. 


Capital, £2,000,000 Sterling. 


ASSETS IN THIS COUNTRY, Jan. 1, 1874: 
Deposited with Insurance Departments of various 





states, Gov’ t 6s, 188 81 $380,200 
sIn hands of Trustees ‘* ‘is 466,500 
Cash in Bank and other pened james 775368 





icin pice aea Ceca aeeeenbit $924,068 


TRUSTEES IN New YorK: 
SHEPHERD KNAPP, President Mechanics Bank. 
WM. H. MACY, Pres. Seamens Bank for Savings. 
JAS. M. MORRISON, Pres. Manhattan Bank. 

DrrEcTors In NEw YorRK: 
SAM’L D. BABCOCK, MARTIN BATES, 
ARCHIBALD BAXTER, H. B. CLAFLIN 
WILLIAM H. GUION, BOORMAN JOHNSTOY 
SHEPHERD KNAPP, IENRY F. SPAULDING, 
JOSEPH STUART, F, H. N. WHITING, 
OrriceE: PARK BANK BUILDING, 

Nos, 214 and 216 Broadway N. Y. 


WM. H. ROSS, Mazager. 





STATEMENT OF THE CONDITION OF THE 


M ERCANTILE INSURANCE CO. 


OF CHICAGO, ILLINOIS, 
August 1st, 1874. 








Capita Authorized by Charter, - $300,000.00 
CAPITAL paid upin Cash, - - 216,500.00 
ASSETS. 

Loans on Real Estate, (first lien, Cash value, 
ee ee 212,787.25 
Interest accrued on Loans.-...-------- 8,511 48 
oe eee 2,350.25 
Cash on hand and in hands of Agents - _594405.36 36 
IIS 5a bn S. codudedweinadiauebee , Oebe.754-24 34 
Cea DONONEIT 96, TOF ccncccccecnncccenccuces 214,000.00 
Bmcvenes 00: ROS, GE, BUMiss 6 scccccscoscssscess 68,754.34 

LIABILITIES. 

Losses in course of adjustment....-.....-...--.- $1,073.52 


DIRECTORS:—W. M. Brewer, F. D. Cossitt, Wm. V. 
Johnston, S. V. Babcock, W. S. Babcock, A. C, Prout, 
S. Amundson, 

W. M. BREWER, Pres’t. W. S. BABCOCK, Sec’y. 
F. D. COSSITT, Vice-Pres’t. 





eee INSURANCE CO. 
OF CHARLESTON, WEST VA. 


CASH CAPITAL, - ° - - $182,700 


ASSETS, - - - - - - 100,000 


DIRECTORS: 
JAMES H. HULING, 
R. A, COLEMAN, 
JOHN O. CARR, 
JOHN W. HORNER, 


G., R, C, FLOYD, 
Cc. D, REYNOLDS, 
JOHN B, FLOYD, 
P. H. GALLIGHER, 
J. D. MOORE, 


J. D. MOORE, Sec’y. Cc. D. REYNOLDS, Pres’t. 





THE 
ee FIRE INS. CO. 


OF PITTSBURGH, PA. 





$200,000 
500,000 


Cash Capital - - - 
Assets, - - 


C. F. HERROSEE, 
Secretary. 


R, C. SCHMERTZ, 
President, 


H, MATTULLATH, General Manager. 
Branch Offices : 


City of New York, J. E. DAME & CO., 
No. 65 WALL STREET. 





Managers. 


D ROOFS OF LOSS. 


A new and improved form, handsomely printed with orna- 


mental title, 


Prices: $1 per dozen; $5 per 100; $25 per 1,000. 


THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers, 


New York and Chicago. 


1851. CHARTER PERPETUAL, 1873. 


F RANKLIN INSURANCE COMPANY, 


Of Indianapolis. 


JOHN C. SHOEMAKER, President. 


Wat Westey Wooten, Vice-Pres’t. Joun A. Cup, Sec’y, 


Monrose & MULVILLE, Gen’l Ye 








City of Chicago, HOPKINS & McKNIGHT, M’grs, 
No, 147 LA SALLE STREET, 


38 Pine Street, New York. 
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James G. Darwin, Pres’t. A. Pau SCHARFF, Sec’y. 


C'TIZENS 


INSURANCE CO., OF NEWARK, N. J. 
STATEMENT, Yan. 1, 1875. 


Cash capital 





Reserve Gor PO4MSUIORCS...26ccccccc ccccecccesces 128,207.84 
Reserve for unpaid losses and all other liabilities... _19,c80.09 
PR BE aint kketnhiceackeneccvansenetesssns 31,981.31 

$379,269.24 


TEMPLE & BEATTIE, 
N. Y. State Agents, 


No. 163 Broadway, N. Y. 





—— FIRE 
Insurance Company, 


Of the city of New York, 


Orrice, No. 151 BROADWAY. 


Cash Capital... cccccccccccccccccccccccccces cocces +$200,000 
Surplus, January 1, 187520200 coccc..cccscceccees 77,486 
$277,486 


JOHN GIHON, President. 
W. R. RANDALL, Secretary. 


HENIX 
INSURANCE COMPANY, OF BROOKLYN, N.Y. 


Principal Office, No. 173 Broadway, N. Y. 





CasH CAPITAL, ONE MILLION DOLLARs. 
| 

| Gross Assets, ; 
| July 1, 1874. 


. 2. . $2,018,383.84 
STEPHEN CROWELL, President. 
PHILANDER SHAW, Secretary. 
W. R. CROWELL, Ass’¢ Sec’y. 


Applications for Agencies in all States West of Pennsyl- 
vania, West Virginia and Georgia should be addressed to 
Western and Southern Department, 

T. R. BURCH, General Agent, 
No. 160 La Salle Street, Chicago. 





— FIRE 


INSURANCE COMPANY, 


MERIDEN, CONN, 


CASH CAPITAL, $200,000.00 
“ASSETS, (Jan. 1875) 320,239.92 


L. W. CLARKE, President. 
E. B. COWLES, Se’y. ELI BUTLER, Vice-Pres’t. 
SKEELS & BOUGHTON, Agents, 176 Broadway, N. Y. 


Agencies in Principal Cities and Towns. 





isl ANOVER FIRE 


Insurance Company, 
Ot the city of New York. 
No, 120 Broapway, Cor. CEDAR STREET. 
(Incorporated 1852.) 
B. S. WALCOTT, President. 
I, REMSEN LANE, Secretary. 


Cash Assets, Jan. 1, 1875 - - $1,426,954.82 


Agencies in all the principal cities and towns in the U. S. 





ESTABLISHED 1805. 


N EW ORLEANS 


INSURANCE COMPANY, 


CORNER OF CANAL AND CAMP STREETS, 


NEW ORLEANS, LA. 


Capital, - - - - - $500,000.00 


Assets, Jan. 1, 1874, - - - 676,945.00 


J. TUYES, President. 


J. W. HINCKS, Secretary 


Aepocios in all the principal cities and towns in the South 
and Northwestern States. 





_ ESTIMATES. 


A blank neecssary to the correct adjustment of losses on build- 
ings. Three kinds: 


BRICK, FRAME, AND PARTIAL LOSSES. 


Prices: - - - $1 per dozen; $5 per 100; $25 per 1,000. 


THE SPECTATOR COMPANY, 


Publishers, Printers and Stationers, . 


New York and Chicago. 


ee FIRE 


INSURANCE COMPANY, 


oF NASHVILLE, TENN, 


STATEMENT, JANUARY 1, 1874. 


Subscribed capital pinbtrakdosriwsantnaebenbedons $1,000,000 
Paid up O  gucwhnneNeEoneeeasneee moose 200,000 
CASH ASSETS. 

United States, State, County and Municipal 
ORES CRE WH cccessecssersccesous $147,257.79 
Railroads and other Bonds and Stocks---....--- 35,000.00 
Bills receivable, secured by State and City Bonds. _14.500.00 
Cash on hand and in bank...................... 61,898.21 
Interest due and accrued. .... oscecececesecccerese 5,100.84 
Premiums in course of collection..............-- 14,734.01 
Office furniture, personal accounts and other 
GB view itcinicccomesoonnse cendeenesenese 3,352.01 
$275,842.86 
LIABILITIES. 
Ct Minn cece nnbitecaciidmiinn $5,300.00 


889.47— $6,189.47 





W. W. BERRY, President. W. A. WEBBE, Secretary 





THE 


SCOTTISH COMMERCIAL 


INSURANCE COMPANY, 


OF GLASGOW, SCOTLAND, 


United States Branch, No, 176 Broadway, New York, 


ee $10,000,000 


$500,000 deposited in the United States.with Insurance 
Commissioners or in the hands of Trustees. 


JAMES M, RANKIN, 
United States Manager, 


W. T. READ, 


Assistant Manager. 





THE 


EE INSURANCE CO. 





OF NEWARK, N. J. 


(Organised March, 1870,) 








Casu CAPITAL, $215,300.00 
SuRPLus, . ° . a . 38,403.00 
Tora. Assets, Oct. 1, 1874, . $253,703.00 


INSURE AGAINST FIRE ONLY, 


JAMES M. PATERSON, Pres’t, 
JULIUS B. BROSE, Sec’y. 





— & MALTSTERS 


Insurance Company, 
Or New Yorx. 


Organized September, 1871. 


CASH CAPITAL, - - 
Orricz: 
No. 139 BROADWAY. 


This Company insures Property of all kinds against loss 
or da.nage by fire, on favorable terms, 


$200,000 


C. W. STANDART, President. 


HENRY CLAUSEN, 
Vice-President, 


W. B, OGDEN, 
Secretary. 





THE 
—— FIRE 


INSURANCE COMPANY, 
OF NEW YORK, 
Office, No. 153 BROADWAY, 


Incorporated April, 1852. 


Cash Assets, Jan. 1, 1874, - 637,031.44 
ROBERT S. HONE, President. 


DUNCAN F. CURRY, Secretary. 
EDWARD ROWELL, Assistant-Secretary. 





ALFRED ROWELL, General Agent. 











































CAPITAL AND ASSETS, - - - $500,000.|**" S*Pi##h == == === $2sayaon.00 
— Assets, June 30, 1874, - - 199,493-73 
J. RHODES BROWNE, Pres’t. 
SAMUEL S. MURDOCH, Sec’y. 
GEO. W. DILLINGHAM, 7reas. | 
— S. S. D. THOMPSON, President. 
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57 STATE STREET, ALBANY, N. Y. 


(COMMERCE INSURANCE COMPANY. | TIME-TRIED AND FIRE-TESTED. 
| pHenix 


STATEMENT—ASSETS—JANUARY 17, 1875. Insurance Company, of Hartford, Conn. 

















Regist d U. S. Bonds............------------- $270,250.00 ; 

Reel Estate, Company’s office....--------------- se H, KELLOGG, President. 

Alb i CE cc nksdekerdesenegeeuenense 41,480.00 : 

Sock on hand and Call Loans...--.-------------- 40,234.98 | A. W. JILLSON, Vice-President. 

d < ee 7.433-52 

Due from agents and accrued interes 5 | D. W.C, SKILTON, Secretary. 

$404,398.50 | 
LIABILITIES. |G, A. BURDICK, Ass’t Secretary. 

Unadjusted Losses. .............----- $12,200.00 

Re-insurance—New York standard... pee : 

sc aeiamatmaaaeaa arial fh... > 91,024.89 WESTERN DEPARTMENT. 
$313,373.62 | (Established in 1857.) 

I se sb radanesacsccsecseseceesacenvens $200,000.00 | 


— No, 244 WEST FOURTEENTH STREET, 

VAN ALLEN, President. | 
— cpanacteh CINCINNATI, OHIO. 

G. A. Van ALLEN, Ricuarp Varick De Witt, | 
Vice-President. Secretary. | H. M. MAGILL, General Agent. 





ee MUTUAL | Sree FIRE INSURANCE CO. 


Marine and Fire Insurance Company, OF LEAVENWORTH, KANSAS. 
MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. Capital, . . . « $200,000 


Assets, Fan.1,1875 . . $1,309,788.94 
Assets . 1 sl 


© 311,77 


No Lossges ApjusTED AND UNPAID. 





_ ] 
N. STRATTON, President, | E, HENSLEY, President. 


F, L. MULFORD, Secretary. 


| 


FRANCIS REEVES, Treasurer, | ED. RUSSELL, Secretary. 





ORGANIZED JANUARY 1, 1872, 


| NATIONAL FIRE 


| 
| 
? il INSURANCE COMPANY, | SHECRANCE CO. 


Or PHILADELPHIA, Pa. 
HARTFORD, CONNECTICUT, 


Cash Capital, $400,000. H. L., CAKE, President. 


| 


— | 


JACOB B. EBY, Vice-President, 


CASH ASSETS, Jan. 1, 1875, $719,341.58. HENRY R. EDMONDS, Secretary. 


T. T. FISHER, V. Pres’t. | 


S. C. PRESTON, Pres’?. 


Insurance against Loss or Damage by Fire effected at Fair 


GEO. W. LESTER, Secretary. and Reasonable Rates. 


—— FIRE INSURANCE CO. 





Incorporated 1859. 





PITTSBURGH, Pa. 


—_— GEORGIA HOME 


Insurance Company, 


Or Corumsus, Ga. 








Agencies at all prominet points throughout the Southern 


(GERMAN AMERICAN 
INSURANCE COMPANY, 
OF NEW YORK. 





Cash Capital,- - - - = $1,000,000 
Cash Assets,- - - = = 1,867,132 


E. OELBERMANN, President. 
J, A. SILVEY, Sec’y. JNO. W. MURRAY, Vice-Pres’t. 
T. F. GOODRICH, Supt. Agency Dept. 





EUGENE CARY, Manager, Western Department, 
CHICAGO, ILL, 
C. C. KIMBALL, Manager, Eastern Department, 
HARTFORD, CONN. 
H. W. BROWN, Manager, Central Department, 
PHILADELPHIA, PA. 





Agencies in all the principal cities and towns in the 
United States. 





ites FIRE AND MARINE 





INSURANCE COMPANY, 


OF MEMPHIS TENN. 


OFFICE IN THE COMPANY’S BUILDING, 


No. 41 MADISON STREET. 


AssEts, Jan. 1st, 1874, . . . $304,750.00 


OFFICERS. 


D. T. PORTER, - = - - - PRESIDENT. 
D. H. TOWNSEND, - - Vi1CE-PRESIDENT. 
W. A. GOODMAN, - - - - SECRETARY. 
J. G. LONSDALE, Jr., Ass’t SECRETARY. 





PENN FIRE INSURANCE COMPANY, 
Or PHILADELPHIA, Pa. 
OFFICE, No. 4988 WALNUT STREET. 


CASH CAPITAL, . ° ° ° + $200,000.00 
CASH ASSETS, . ° ° . ° ° 413,020.28 


DIRECTORS. 


A. L, Ashmead. 
M. Rush Warner. 
Andrew M. Moore. 
| G. P. Treadway. 
S. M. Shoemaker. 
| W.H. Whitcomb. 
Ira W, Hart. 


H. H. Houston, 

S. B. Kingston, 
Sussex D. Davis. 
Thos. T. Tasker, Jr. 
Fielding L. Williams, 
Addison Leech. 
Coleman P. Fisher. 
Thos. F, Blakemore, 


THOMAS F. BLAKEMORE, President. 
J. R.WARNER, Vice-Prest. and Sec. 





T ABLES OF EARNED 
AND 


UNEARNED FIRE PREMIUMS 


At Pro RATA AND SHort Rares, 


Invaluable for compilations in cancelling or re-insuring risks, 
The only method of ascertaining exactly a company’s un- 
earned premium or re-insurance liability. The Fad? Edition, 
handsomely bound in full cloth, in tarred boards, with beveled 


edges, $10 per copy. 


THE SPECTATOR COMPANY, PuBLisHERs, 








and Southwestern States. JAMES L. BUTLER, Secretary. 


No. 16 Dey Street, N. Y. 





a 
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MISSISSIPPI VALLEY 


Insurance Company, 


OF MEMPHIS, TENN. ORGANIZED 1865 


FIRE AND MARINE. 


Capital, paid up, - - - $295,375 


Total Assets,- - - - - = 375,566 


T. B. DILLARD, President. 
H. GRONAVUER, Secretary. 


New York Board of Reference. 
W. K. KITCHEN, Esg..-.......Pres’t National Park Bank. 


Sian, “TW. Pee banskesinedecdseseccootged 229 Broadway. 
A. B. ORR, Bae.....-<< of David Dows & Co., 20 South St. 
ee ss ees Cashier National Park Bank. 


Messrs. SMITH, WOODWARD & STILLMAN 
cor. Wall and Pearl Sts. 


OLIVER A. GAGER, Esg...... of Chas, Field Haviland & 
o., 49 Barclay St., and 52 and 54 Park Place. 


J. B. BURNETT, Esg.-of J.B. Burnett & Co., 121 Broad St. 
eee «++2220 Broad St. 


EASTERN BRANCH OFFICE, 


W. H. BRAZIER, General Agent, 
No. 155 Broadway, New York. 





1825, THE 1875, 


Pennsylvania Fire 


INSURANCE COMPANY, 
No. 510 Walnut St., Philadelphia. 


Statement of Assets, January 1, 1875. 


Philadelphia, Wilmington & Baltimore R. R.Stock $13,500.00 
Philadelphia, Wilmington & Baltimore R.R. Loan 30,450.00 
Pennsylvania Railroad Loan........-...--.---. 11,385.00 
Philadelphia and Reading Railroad Loan......- 21,200.00 


Camden and Amboy Railroad Loan........-..- 50,500.00 
Philadelphia and Erie Railroad Loan ........-- 23,250.00 
North Pennsylvania Railroad Loan.........-... 41,400.00 
Harrisburg, Me. Joy, etc. Railroad Loan... ...- 19,000.00 
Lehigh Valley Railroad Loan........----..-.-- 33,330.00 
Elmira and Williamsport Railroad Loan....-...-. 25,000.00 
West Jersey Railroad 7’s Loan.........-:-.---- 10,350.00 
Pennsylvania and New York Loan..........--- 24,720.00 
United Canal and Railroad Loan..............- 9,250.00 
American Steamship Company Loan..........-. 10,500.00 
Schuylkill Navigation Loan........--..-------- 18,365.00 
Lehigh Coal and Navigation Loan............- 49,035.00 
Chesapeake and Delaware Canal Loan......... 9,000.00 
Delaware Division Canal Loan.........---.---- 18,000.00 
Philadelphia and Reading Coal and Iron Com- 

.. 2.0 ee ree een 18,800.00 
Philadelphia City Warrants ..........---...--- 25,058.00 
Philadelphia City Loan, 5’s......--...-.---..-- 5,400.00 
Philadelphia Clty Loan, 6’s..........---------- 32,250.00 
SE eae 23,750.00 
State of Deleware Loan, 6's .....-.------------ 20,800.00 
Cincinnati City Loan, 6... cccoccconscsesccce 12,420.00 
Cincinnatl Clty Laem, 9'0...cccccccececsccscese 10,350.00 
Cincinnati City Loan, 7-30 100......----------- 42,470.00 
Pittsburg Water Works Loan, 7’s.-------------- 50,875.00 
Pittsburg, Stanta Avenue Improvement Loan.. 10,175.00 
Philadelphia National Bank...........-...-.-. 23,450.00 
Manayunk Gas Company..........2+----eeeeee 1,000.00 

4h oO eS Ss Rees 60,000.00 
Bonds and Mortgages............---------. ---- 462,257.00 
Accrued Interest on Bonds and Mortgages -..-- 6,831.89 
Loans with Collaterals...............-.-s-seee- 98,500.00 
tt...” ees 63,413.14 
Cash in Bank and Office..........-.----------- 187,504.89 








$1,572,139.92 
JOHN DEVEREUX, Pres't. 
WM. G. CROWELL, Sec’y. 


DIRECTORS. 
Tuomas SMITH, 
Danie, Happock, Jr., 
. GILLINGHAM FELL, 
ENRY LEwIs, 
FRANKLIN A, ComLy, 


joux DEVEREUX, 
ANIEL SMITH, Jr., 
Isaac HAZLEHURST, 
Tomas Rosins, 


ORGANIZED UPON OLD AND TRIED PRINCIPLES. 


| r 
Ss 





ae 


— - 





Rs 


FrhelasumanceC, Cueve8"© 


% 1 Forest City Hotel Buildiné- 


oon eee 
Incorporated under the STRINGENT Ins. Laws of Ohio. 
Restricted by Charter to Dwelling and Farm Insurance, 





Our Guarantees for gequat and enduring Solvency— 
Close scrutiny of Risks; rigid adherence to adequate 
ates; fair, square settlement of honest Losses; close 
examination of Incendiary cases; strict compliance with 
daw as to re-Insurance reserve, and provision for all 
Liabilities before Dividends. 


Cash Capital and Assets over $220,000.00 
THE SAFEST ano BEST is ALWAYS CHEAPEST. 
ACTIVE AGENTS WANTED THROUGHOUT THE WEST. 
SELAH CHAMBERLAIN,Prest. IRA LEWIS, Vice Pres’t. 
A. 8S. GORHAM, Treasurer. I.W. WALLACE,G. Agt. 
T. C. PARSONS, Secretary. 


E, J. BABCOCK, General Agent for Iowa and Illinois, 
Davenport, Iowa. 





ORGANIZED 1864. 


HOME INSURANCE CO. 


COLUMBUS OHIO. 





Capital, os et Se 6s 
Cash Assets, - - - = 


- $250,000.00 
522,615.35 


Stockholders personally liable for double amount of 
Stock under the Laws of Ohio, 





Total Losses Paid, - - $1,866,357.78 
DECEMBER 31, 1874. 

Cash deposited in rst National Bank, 

ae nieeniud $28,711.32 
_— Ne pe 7 a ee 1,323-23 

ashin hands of Ag’tsin transmission, 53,844.32— $83,878.86 
U. S. Gov. Bonds, Market value......... i tet av toape 
Loans on Gov, Bonds as Collateral............-. 75732.06 
Loans on National Bank Stock as Collaterals... 12,300.00 
Loans on First Mortgages.......-.-...--------- 267,466.53 
Loans on First Mortgages as Collateral. ....-.... wieeae 
Bonds of City of Columbus, O........--.------ 4,000.00 
Bonds of City of Piqua, O........------------ 10,500.00 
Bonds of Fayette Co., O......----------------- 2,000.00 
Bills Recivable, not due .... ........-----ceeece 13,754-37 
Interest Accrued, not due..........----------- 29,377-79 
Real Estate and Personal PROPOR «cccccscccece 9,727. 
Due from other Companies....-....------------ 9,266.3 
judgmonss due the Company...-..-...---------- 532.46 

ostage Stamps on hand...........------------ 350.00 

$522,615.35 
LIABILITIES. 
Pe Sie iciniccestmensnicescinreseonenne $31,460.00 
OFFICERS: 


J. B. HALL, President» 
L. C. BUTLER, Secretary. 
B. S. BROWN, Vice Pres’ t. 
H. N. HENDERSON, Ass’#. Sec’y. 





OFFICE OF THE 


PaciFic MUTUAL 


INSURANCE COMPANY, 
119 Broadway, Corner of Cedar Street. 


New York, January 14th, 1875. 


The following Statement of the affairs of the Company is 
published in conformity with the requirements of Section 12 
of its charter: 








Outstanding Premiums, January 1, 1874...--.----- $91,546.78 

Premiums received from January 1 to December 
Cig Tg EES ccccvemictntacostonnsaserenns 640,221.99 
Total amount of Marine Premiums...-.-.. $731,768.77 


This Company has issued no Policies, except on Cargo, 
and Freight for the voyage. 
No RISKS HAVE BEEN TAKEN UPON HULLS oF VESSELS. 
Premiums marked off as Earned, during the period 


00 Bi cnd steeds cme semarnennset 


$642,795.58 
Pa: d for Losses, Expenses and Rebates, less Savings, 








&c., during the same period...............-.-- 469,588. t4 
I . Hi iiiniiieiicdtcancéccdcviinesenn 62,786.46 
Tue Company HAS THE FoLtow1nG AssgTs: 

oe | eee $155,071.01 
United States and other Stocks..... 469,499.00 
Loans on Stocks, drawing Interest.. 193,300.00 
$817,870.01 
Premium Notes and Bills receivabie........-... 106,350.12 
Subscription Notes in advance of Premiums. -... 50,128,72 
Re-Insurance and Claims due the Company, esti- 
Mated At......ccceccccccccce cocccccccccocces 46,018.93 
Peek BNR iidcccmrcececssececedgeencres $1,020,367.78 


Six Per Cent Interest on the ewer gong A Certificates of 
Profits will be paid to the holders thereof, or their legal repre- 
sentatives, on and after Tuesday, the 2d day of February next. 

The unredeemed balance of the Certificates of the Com- 
pany, of the issue of 1867, and Thirty Per Cent of the issue 
of 1868, will be redeemed and paid in cash, to the holders 
thereof or their legal representatives, on and after Tuesday, 
the 2d day of February, from which date interest thereon will 
cease ; the Certificates to be produced at the time of payment 
and cancelled to the extent redeemed. 

A dividend in Scrip of soy | Per Cent is declared on the 
amount of Earned Premiums for the year ending December 
1st, 1874, which may be entitled to participate, Certificates 
‘or which will be issued on and after Tuesday, the 6th day of 
April next. By order of the Board. 


JOHN K. MYERS, President. 
THOMAS HALE, Secretary. 





WM. LECONEY, Vice-President. 








THE 


IMPROVED 
Expiration Register 


FOR UNDERWRITERS. 





The most complete book of the kind. 





No. 1, containing 120 pagesS...sscccseccececsessesess $3.00 
igo“ 
3) “ 336 “ 


“ 2, “ 5.00 


SPS SOC SHEE ESSE EEE HEHE EEE 


“ 7-00 





THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers. 


Offices of THe SpeEcTATOR: 


New York: No. 16 Dey STREET. 
Chicago: Nos. 161-163 La SALLe Street. 
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HARTFORD FIRE 


INSURANCE COMPANY, 
HARTFORD, CONN. 
ORGANIZED 1810. 


Cash Capital, - . - - - $1,000,000 
Assets, Jan. 1, 1875, 6. - _* - - 2,757-908 


GEORGE L. CHASE, Pres’t. J. D, BROWNE, Sec’y. 
Cc, C. LYMAN, Ass’# Sec’y, : 
Western Department, under management of G, F, B1ssELL, Gen’! Agent, 49 La Salle St., 
Chicago, Ills, 


Pacific Department, under mong of A. P. sm, Manager, 313 California St., 
an Francisco, " 


Wo. J. WHALING, Gen’l Agent Southern States, Atlanta, Ga. 
Agencies in all the principal cities and towns throughout the United States and Canada. 


PENNSYLVANIA 


Fire Insurance Co. 





No. 510 WALNUT STREET, PHILADELPHIA. 


CapiTaL, $400,000. Assets, $1,579,114. 


‘This Company, favorably known to thecommunity for nearly fifty years, continues 
insure against loss or damage by. fire on public or private dwel ings, teher somunemiae 
pon alimited time. Also, on Furniture. Stocks, and Merchandise generally, on liberal 

Their capital, together with a large Surplus Fund, is invested in the most 
manner, which enables them to offer to the iasured an undoubted security in case he oe 


DIRECTORS.—DANIEL SMITH, Jr., ISAAC HAZLEHURST, THO 
ROBINS, FRANKLIN A. COMLY, : OHN DEVEREUX, THOMAS SMITH. 
HENRY LEWIS, J. GILLINGHAM FELL, DANIEL HADDOCK, Jr. 

WILLIAM G. CROWELL, TOHN DEVEREUX, 


Secretary, President. 





SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 


POLICIES ISSUED ON FIRE RISKS ONLY. 


Cash Capital, $500,000 ; Cash Assets, Jan. 1, 1875, $1,266,145.82. 
OUTSTANDING LOSSES, $48,294.10. 


Incorporated 1849. Charter Perpetual. 


DWIGHT R. SMITH, Pres'’t. 
A. J. WRIGHT, 7reasurer. SANFORD J. HALL, Secretary. 


DIRECTORS.—Dwight R. Smith, President; Edmund Freeman; Chester W. Chapin, 
Pres’t Boston & Albany R. R. Co.; Daniel L. Harris, Pres’t Ct. Riv. R. R. Co. ; William 
Birnie, Hixon & Birnie; Lombard Dale, Merchant; Henry E. Russell, of Russell & Erwin; 

ames Brewer, of H. & J. Brewer; Geo. Walker, Banker; Marvin Chapin, of Massasoit 
linuce F. H. Harris, Cashier Third National Bank; Geo. A. Hull, Merchant; C. L. 
Covell, Pres’t Massasoit Paper Mfg. Co.; Albert D. Briggs, Ex-Mayor; Geo. C. S. South- 


worth, Paper Manufacturer. 


Chicago Agency, 160 Washington St.; Chas. H. Case, Agent. 
New York Agency, 150 Broadway ; Bigelow, Coit & Peck, Agents. 


C. W. STANDART & CO., 


Fire d& Marine Insurance Agents, 








No. 139 BROADWAY, 
REPRESENTS 


MERCHANTS INSURANCE CO., NEWARK, 





ASBCtS. 222 2c n nce ccc cccc cccc ccc ccc w ence cncc ewes cons ccsececesensesenccesccces= $750,000 
VIRGINIA F. & M. INSURANCE CO., RICHMOND. 
RADE. sc cedaeesecuncecesstercctekbeubies conesscwescwacesoesecdsdepensescnninss $450,000 
SUN INSURANCE CO., CLEVELAND, 

| ASSCES.2.0n cece ccccwcce cece conc ccc conc cece cece cccc eens cons cecwssosecenesececsces $400,000 
BUFFALO INSURANCE CO., OF BUFFALO, 

OE so venestiicnewndnasssqaen ee FINN, WOR ve cddonuvescucaenensecss $200,000 
WESTERN INSURANCE CO., TORONTO. 

| Assets... ----------eeeeennere eee e ener ene nenen en eeenee nena nen eceneen nner eens enes $776,000 





SAINT JOSEPH | 'NDEMNITY. | 
AINA 


Fire and Marine Insurance Co. | 


OF THE CITY OF ST. JOSEPH, MO. 


[INCORPORATED 1867.] iINSURANCE COMPANY, 





CASH CAPITAL, *"»#'¢»p, $200,000.00 


CAPITAL AND ASSETS, 


$572,276.39 


A. P. GOFF, President and Treasurer. 


J. H. RICE, Secretary. J. W. BAILEY, Vice-Prest. | 


' DIRECTORS. 
MILTON TOOTLE, of 7Jootle, Fairleigh & Co. Wholesale | 
Dry Good s. | 
, JOSEPH C. HULL, . 


| 
| 
| 
| 


. . Cashier First National Bank. |- 
. M. STEELE, . Pres’t St. Foseph & Denver City R. R. 
‘S <:y) eee of A. Beattie & Co., Bankers | 
J. W. BAILEY, . of Bailey, Kay & Co., Wholesale | 


[ Notions. | 
GEORGE BUELL, Proprietor Buchanan Woolen Mitts. | 


SILAS WOODSON, . . « Governor of Missouri. | 
A.P.GOFF, ... a a a ei eh ae President. | 
SE wb ein ee he oe 8 Capitalist. | 

| 


162 La SALLE STREET, Bryan BLock, 
PECK & KERR, Agents, | 


No, 69 Liserty Street, New York. 


Or HarTForRD, Conn. 


Losses Patp 1n 55 YEARS, 
$40,000,000.00. 

Losses Paid in Chicago, by the Fire of Oct.8 and 9, 1871, | 
$4,100,000 ! 


Cash ASSETS JANUARY I, 1874. | 


$5,735:925-79- 


GOODWIN & PASCO, Agents, 


OFFICE, 


CHICAGO, ILL. 


ORDINARY 


AND 


SPECIAL HAZARD 


SURVEYS. 


ORGANIZED A.D. 1819. 


Special Hazards, Tanneries, Paper Mills, Saw 
Mills, Planing Mills, Cooperage Shops, 
Cheese Factories, Cotton Mills, 
Woolen Mills, Breweries, 

Malt Houses, Dis- 
tilleries, Flour 

. | and Grist 
| Mills. 


| $30.00 per 1,000. 


THE SPECTATOR COMPANY, 


Publishers, Printers and Stationers, 





No. 16 DEY ST., N. Y. 
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NATIONAL FIRE INSURANCE Co. 


OF HARTFORD, CONN, 
STATEMENT, ¥ANUARY 1, 1875. 











CASH CAPITAL, - - - - - $500,000.00 
TOTAL ASSETS, - = © © © 943,353-14 
SCHEDULE OF ASSETS. 

Cash in Hartford National bank...-.---...------------------------- $31,767.87 
Cash in Charter Oak National bank...........02.-------seceeeeeee 34,756.64 
Cash in company’s Office ........--------------- wessecessessesecesss 539.02 
Cash in hands of agents and in course of transmission....-........--- 33514742 
——_——— $100,210.95 
BONDS. Par value. Market value. 
Connecticut GAtO 22... cccocccsescccccccesscecs soseses $10,000.00 $10,300.00 
Hartford town......-- ---- ces ce .-c0-- eo ee cree ene-- ---= 10,000.00 9,800.00 
Hartford city...-.-------.--------------+------++++-+--- 51,000.00 5§1,380.co 
New Britain city.... 2.22.2... ccc cnne cone ceeeccccce },000,00 6,000.00 
Portland CY <o<cccceccne cosesecccccnccccescceesesesese 10,000.00 9,800.00 
Rochester city....----.--.- nw nn wwe wren ccece cece eos esece 15,000.00 15,000.00 
Hartford, Providence & Fishkill R. R.—1st mortgage... 25,000.00 24,250.00 
Harlem River & Port Chester R. R.—1st mortgage. - ---- 25,000.00 25,000.00 
$152,000.00 $151,530.00 151,530.00 
STOCKS. = —=—« ———————— 
4oo shares New York, New Haven & Hartford R.R. Co. $40,000.00 $55,200.00 
100 |“ Pittsburg, Fort Wayne & Chicago ** . -10,000,00 9,500.00 
soo | New York Central & Hudson River ** 10,000.00 —-10,300.00 
100 (* Lake Shore & Michigan Southern ** 10,000.00 000.00 
100 | National Mechanics Banking Assoc’n, N. Y.. 5,000.00 4,650.00 
roo (* Metropolitan National bank, New York...... 10,000.00 13,600.00 
eg Central National bank of New York-...-.-.-.- 5,000.00 5,200.00 
200 °* Farmers & Mechanics Nat. bank, Hartford.. 20,000.00 26,800.00 
roo (St Charter Oak, sid = -- 10,000.00 = 13.300.00 
200 ‘** Phoenix, 6 = ++ 39,000.00 48,300.00 
ore * ‘Emma, - “i ++ 21,500.00 27,950.00 
oo City, nt yi -- 5,000.00 5400.00 
300 ** Hartford, «3 " «+ 32,000.00 47,100.00 
= Mercantile, -e = - 5,000.00 6,350.00 
200 * National Exchange, - = -- 10,000.00 13,000.00 
ag National bank of Republic, Boston....-....- 7,500.00 9,600.00 
70 « Boston National bank.--.......-------------- 7,000.00 8,540.00 
as Merchants bank, St. Louis................... 875.00 500.00 
$236,875.00 $313,290.00 313,290.00 
Bills receivable secured by mortgages and trust deeds ....-.--...-------------- 344,200.00 
ills receivable secured by stocks and bonds. ................-...------------- 19,887.32 
ntavest MCCLOOE OR REE GOREN in nce <cencewencecescowsenssereseccensoeses 9:707-37 
Interest on bonds not included above in market value... .........-..-.---.--.---- 4527-50 
Ce oes queeasesqneswecerceccnececeweseccseneccce $043,353-14 
ESSE are SENNNS GNI asc. nsenscctepaevesaskeneomnueseennetesies $28,054.34 


JAMES NICHOLS, Secretary. MARK HOWARD, President. 


THOS, F. BLAKEMORE, President. J. R. WARNER, Secretary. 


PENN FIRE 


INSURANCE COMPANY, OF PHILADELPHIA, PA., 





OFFICE, No. 408 WALNUT ST. 


CASH CAPITAL, - - $200,000 


STATEMENT, NOVEMBER 3, 1874. 




















ASSETS. 
NE iid snonenctensencecsstnessasedeismeais SOSedorapoabepooesnccesocunes $17,000.00 
BeOregnss S00 GeeunS Tails... cccccccccssceneneccecsscovcessnescesoonesces 157,187.49 
Se Be ONS ndenscessnto gn vsccsennct seve gtensckgescncesseenseeneuscetpenes 90,625.00 
Pennsylvania, Camden & Amboy, and other First Mortgage R. R. Bonds, mar- 

NO IE, os wcecesedcaccusseccecnsceenecenen sounueenescboteneeesegeeuneoeune 26,780.00 
EE DIE cwscccccg sisi pebe tan tbeineentinGeGetedes resddocpnenneqennnesee 1,000.00 
Premiums in course of collection, secdred by bond..................-.-----.---- 74,670.67 
Loans on Collategal, amply secured..........--cccccccccccccccccccccccccecccccce 25,810.00 
SRRNIREE CE TID ses ccccnscvesescccocvesesees eccoccncnssoccsensencoeeceneonse 3,392.24 
SOE card chradrconescoshessedincnssShnesudiasesctnieethnetoniie 12,250.00 
CI GN RS Oe FI icenicxs nacecsenseetoresounssicatseenesssoneetaseenne 23,074.63 

1,790.0 

LIABILITIES, Sastsrp0.03 

CE GE nes ccckintncabnrccenetonitininsnmiebaieduen $210,311.55 

GN WN risieccntnccvisceisonsintqbabbabianerestunts sncconsvesouneees 200,000.00 

. $410,311.5 

IS 00 OE ID sntdccccsanncipeicccountensernnesesimadabea 221,478.4! 

EE St Bitedintnccenecetscadocutcunuiciesdseesoeueeluiene 21,478.48 
DIRECTORS : 

Tuos, F. BLAKEMORE........-. Philadelphia. | M. Rush WARNER..........--.--.- Erie, Pa. 

Fietpinc L, WILLIAMS........ a S. M. SHOEMAKER ........-.. Baltimore, Ma: 

BO eee * Gro, P, TrREADWAY............ Chicago, III. 

i & eee ai PS BS aa Erie, Pa. 

ees os i, Die PED cinsincesoownse Philadelphia. 

Sue. FT. TAME, FRsonccccce she Wa. H. Wuitcoms........... Boston, Mass. 

AnpREw M. Moore .....-.-.... “ ih Wes Se icwckccacessctadueantes Erie, Pa 

CoLemaN P, FISHER.........-- = | 


JOHN W. CHAMBERLIN, State Agent, 
150 BROADWAY, N. Y. CITY. 





INCORPORATED 1810. CHARTER PERPETUAL. 


THe AMERICAN FIRE 


Insurance Company, 
No. 310 WALNUT STREET, PHILADELPHIA, PENN’A, 





Insure Acainst Loss By FiRE ONLY. 
Assets; - - $1,086.848.96 


DIRECTORS: 


P. Brady, Edmund G. Dutilh, 
John T. Lewis, Chas. W. Poultney, 


Capital, - - $400,000. 


Israel Morris, Wm. W. Paul. 


John P. Wetherill, 
THOMAS R. MARIS, Pres’?. 


Thomas R. Maris, 
John Welsh, 


ALBERT C. L. CRAWFORD, Sec’y. 


SNYDER & ASAY, 


GENERAL INSURANCE AGENTS, 





Nos. 141 & 143 La Salle Street (Major Block), 
CHICAGO, 


REPRESENTING THE FOLLOWING COMPANIES : 
HOME INSURANCE & BANKING CO., Texas. 
NATIONAL, Philadelphia. 





THE 


AMERICAN CLASSIFICATION 


FIRE RISKS, 


Prepared by Messrs. BARTON and ARNOLD, 
OF PROVIDENCE, R. 1., 


And adopted as the standard system by the Underwriters of that city, 


This system of classification is the most simple and effective of any yet presented, being 
less cumbersome, less complicated, and more economical than the two or three plans 
hitherto attempted to be introduced. 


THE AMERICAN CLASSIFICATION OF FIRE RISKS 


is of quarto form, printed in large, clear type, on the very best quality ot paper, and sub- 
stantially bound in cloth, with Russia back and cgrners. 

In order to encourage its general use, the book is offered at the unprecedented low 
price of 


TEN DOLLARS PER COPY. 


A specimen copy will be sent on approval to any company in the United States which 
will pay the required express charges. 


THE SPECTATOR COMPANY. 
Publishers, Printers and Stationers, 
Offices of Tux SPECTATOR: 


Curcaco: 
Nos, 161 and 16g La Salle Street, « 


New Yoru: 
No, 16 Dey Street, 





IIo 


THE SPECTATOR. 





Vol. XIV.—No. 2 
February, 1875 








ue 





FIRE INSURANCE COMPANY, 


No. 201 BROADWAY, NEW YORK. 


ASSETS, OVER - - - - $1,300,000 


23 YEARS PRACTICAL EXPERIENCE. 











CENTRAL DEPARTMENT—For States of Onto, Micnican, INDIANA, 
Kentucky, TENNESSEE and WEsT VIRGINIA, 
Messrs. SNIDER & LINDSEY, Managers, Cincinnati, OHIO, 
WESTERN DEPARTMENT—For States of I:tinots, Wisconsin, MIn- 
NnESOTA, Iowa, Missour1, Kansas, NeprasKA, and the TERRITORIES, 
Messrs. BEVERIDGE & HARRIS, Managers, Cuicaco, ILLINoIs 





Losses promptly adjusted by Managers, and paid by their drafts 
on the Company, 


HENRY A. HOWE, President. 





AGENCIES IN ALL THE PROMINENT Citizs AND TOWNS THROUGHOUT THE U. S, 








| Incorporated 1862. | 


Capital, $200,000.00. 
Assets, . . ». » . $401,146.16. 


FRANKLIN 


Insurance Co., Wheeling, West Va. 


_| Charter Perpetual. | 











Directors: 


GEO. MENDEL, Pres’t. J. N. VANCE, Vice-Pres't. 


M. REILLY. OHN H. HOBBS. G. W. FRANZHEIM. 
THOS. P. SHALLCROSS, »C.STIFEL, GEO, ADAMS, 
EO. B. CALDWELL, 


A, L. WILEY, Secretary. 


ELEVENTH ANNUAL STATEMENT, Jan, 1, 1874. 











Income for 1673, BBs ccecee bck ce en dadethebig whence chncbcaseienetceaene $332,696.91 
EEE gn. ccc cuedeacoeunseteerwsssendbascassoosactededs 298,926.09 
ASSETS. 

Cadi On Thated O08 in Batik ...0cccccc0ccs 52s. con csecccccceescccceces $51,838.84 
Cash in hands of Agent: i” transitu....--». ~oneawanand ee Cae 23,021.25 $74,860.09 
ND 6. capabseenccntddesecdadieh scctnscnsddenkodacweceeu 148,000.00 
an bnicndniwdagedicecitswnduvecaseusiesecsebecevdecavesce 7,000.00 
I eaieikacdacastnncersicnaginessccdscecstedeciccvedccesccsese samen 
First Mortgages on Real Estate and accrued Interest................-.--..--.- 73,476.00 
Unencumbered Real Estate (Company’s Building).............-.....-..-------- 20,000.00 
Bills Receivable and Personal Property.............--------------------------- 34,161.89 
Due for Premiums (Home Office).................-..-------- ieaunboudecenenmes 4,513.26 
Salvage Claims on Losses Paid (Marine)............... pmbaos LS epee silheiag sy. 9,100.00 
ns a hovtneitasiedkenranacdeces+suudeudaciabeiedaniee ices seus 3,039.21 
December Premiums in course of transmission..........--.--..---------------- 13,226.60 
inh aint cuecun tue ae woai en ieesuaesehsKcaeteCereneceonves 3100.69 
Due from other Companies for re-insurance on Losses Paid.......-.....-------- 943-42 
a tes tat di baring da svkvswed<ipunske<cdscensestsccevaye $401,146.16 
Liabilities (including Re-insurance fund, $116,100.01).-......-------.---.------ 163,114.05 
ie vicdacetnieweteentbrerscagisdusschincedscnmnstesopectensines $238,032.11 


B. W. Puiturs & Co., Managers Western Department, Chicago, Ill. 


Jorpan & Nircniz, Managers Eastern Department, New York City. 








RovaL CANADIAN 


Insurance Company of Montreal, Canada. 


CapritaL, $5,000,000. 


$200,000 in U.S. Bonds deposited with the Insurance Department of the State of N. Y. 


Hon. JOHN YOUNG, President. 


ALFRED PERRY, 
Gen'l Manager. 


ARTHUR GAGNON, 
Sec’y and Treas. 


J. F. SINCENNES, 
Vice-Pres’t. 


JOSEPH B. ST. JOHN, WILLIAM J. HUGHES, 


OFFICE, 54 WILLIAM STREET, NEW YORK; 


Managers for the States of New York, New Jersey, Connecticut, Rhode Island, Ohio, 
Kentucky, Tennessee, Georgia, &c. 


CHAS. F. SISE, Boston, Mass.; Manager for the States of Massachusetts, Maine, New 
Hampshire, and Vermont. 

SABINE & ALLEN, Philadelphia, Pa. ; General Agents for Pennsylvania. 

H. F. CRAWFORD, Detroit, Mich. ; General Agent for Michigan. 

RICHARDSON & NAUGHTON, Chicago, Ill.; Managers for States of Illinois, Wiscon- 


sin, Indiana, and Minnesota. 


OF CHICAGO. 


$300,000.00 


- 695,929.88 


CaPITAL, - . 3 


Assets, Sept. 15, 1874, 


STATEMENT, September 15th, 1874. 








ASSETS. 
Loans on mortgage (value of property mortgaged over $600,000) - $344,975.00 
Loans on collateral security......... ‘ 25,000.00 
Interest accrued on loans... 15,884.25 
OS EERIE AEE ae --- 28,178.65 
West Chichen Pare bonds, Misrket COC ccccnccncccccccececccccoccsccocconccuss 47,916.66 
C. B. & Q. R. R. 1st mortgage bonds, market value_...-...........--.--------- 10,000.00 
Burlington and Missouri R. R. rst mortgage bonds, market value.....-...---.-- 10,000.00 
First mortgage telepraph bonds, market value.....................---..------- 4,500.00 
en ee eC ee  eniduwesccaseuasenmoy 28,500.00 
SS eae: 3,000.00 
Cash in hands of agents, and city premiums in course of collection............. 87.843.25 
CG a IE Onde xdcd denis elo cbdediecannda cledatub«teuededabes 33:574-85 
All other property, including claims for re-insurance, secured indebtedness, 
re IN Roos a cena cick aneccie oben oak ciekcwsnksiccnibnckecius 56,557.22 
$695,929.88 
RNIN isn suncnddeunsritdaduigadeunnsabeusbeinsunnnnekkeee $88,644.97 


Office, No. 172 La Salle Street, Bryan Block. 


OFFICERS: 


S. P. WALKER, Secretary. GEORGE F, HARDING, President. 
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CONTINENTAL INSURANCE Co. 


OF THE CITY OF NEW YORK. 


NOS. too AND 102 BROADWAY. 
Casu CAPITAL ° . - - - - $1,000,000 
Casu Surptus, Jan. 1, 1874 - - - - 1,255,937 
TotaL AssETS - - - - - - 2,255,937 
DIRECTORS: 


GEO. T. HOPE, Pres’t. H. H. LAMPORT, Vice-Pres’t. 


Samuel D. Babcock, Babcock Brothers & Co. ; Benj. G. Arnold, B. G. Arnold & Co.; A. A. 
Low, A. A. Low & Brothers; S. B. Chittenden, S. B. Chittenden & Co.; Wm. H. Swan, 
Grinnell, Minturn & Co.; Henry C. Bowen, No. 3 Park Place, N. Y.; Aurelius B. Hull, 
late Fahnestock, Hull & Co.; William M. Vail, 61 Remsen Street, Brooklyn ; Theo. I. 
Husted, Jesse Hoyt & Co.; Wm. M. Richards, Prest. Cumberland Coal & lron Co. ; Horace 
B. Claflin, H, B, Claflin & Co, ; Jas. Freeland, Collector Internal Revenue, Brooklyn ; C. J. 
Lowrey, C. J. & C. Lowrey, Attorneys, Brooklyn; John D, Mairs, David Dows & Co. ; 
Loring Andrews, Loring Andrews & Sons; Wm. T. Coleman, Wm. T. Coleman & Co. ; Geo. 
W. Lane, Geo. W. Lane & Co. ; James Fraser, Fraser, Major & Co.; Hiram Barney, Barney 
Butler & Parsons; Lawrence Turnure, Moses Taylor & Co.; Samuel A. Sawyer, Sawyer, 
Wallace & Co, ; Cyrus Curtiss, Frest. Washington Life Ins, Co.; Wm. D. Morgan, B. E. 
Morgan’s Son; James Low, Harriman &Co.; William Bryce, William Bryce & Co. ; Charles 
Lamson, C. H. Marshall & Co. ; hedges em Clapp, Clapp & Grinneli; Henry F. Spaulding, 
Spaulding, Hunt & Co. ; John Paine, 7 Murray Street, N. Y.; R.H. McCurdy, late McCurdy, 
Albrich & Spencer ; George Mosle, E’. Pavenstedt & Co. ; John H. Earle, Earle & Perkins; 
Henry Eyre, 174 Pearl Street, N. Y.; Charles H. Booth, Charles H. Booth & Co. ; Wm. H. 
Hurlbut, Dickinson, Hurlbut & Co.; D. H. Arnold, late Prest. Mercantile Bank ; Edward 
Martin, Cragin & Co. ; Bradish Johnson, Bradish Johnson & Sons; Wm. H. Caswell, John 
Caswell & Co. ; Arthur W. Benson, Prest. Brooklyn Gas Light Co. ; E. W.Corlies, 66% Pine 
Street ; Alexander M. White, W. A. & A. M. White; S. M. Buckingham, Poughkeepsie, 
N. Y. ; Sherman Hartwell, Prest. Bridgeport Bank, Conn. ; Jno. F. Slater, Norwich, Conn. 


CYRUS PECK, Secretary. 


B.C. TOWNSEND, Sec. Ag’cy Dept. JOHN K. OAKLEY, Gen'/ Agt. 
ABRAM M. KIRBY, Secretary Local Department, 





Ax Instruction Book for Fire Insurance Agents. 


THe PRINCIPLES AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 
By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


“* * * The merit of the work, if I may claim for it any, consists, frst, in its arrange- 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything necessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules hercin enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves.” 

4&@ Sent post paid to any address on receipt of two dollars. 


THE SPECTATOR COMPANY, Publishers, Printers &» Stattoners. 


OFFICES OF THE SPECTATOR: 


NEW YORK: 
No. 16 Dey Street. 


CHIcAGo: 
161 and 163 La Salle Street, 





STATEMENT OF THE 


+ ST. PAUL 


FIRE AND MARINE INSURANCE COMPANY, 








JANUARY Ist, 1874, 


Cash Capital, - - - - 
Cash Surplus, - - - - 


$400,000.00 
319,631.75 a 
$719,621.75 


INVESTED AS FOLLOWS: 


Cash in office... 2... cn cccccccccwcc cree ccee scree concn cen coccesceccececcccs $1,926.46 
Cash in rst National bank, St. Paul.....-.......- cwvecececececce evecccce — 42,936.16 
Real estate, (Company’s building, paying 10 per cent net rental).....-........ 98,814.14 
Other real estate owned by the Company..-.----.--.---------.----------------- 2,001.50 
200 shares 1st National bank stock, St. Paul..........--.--------------------- 24,000.00 
_ = a: Se. FWBBE. -cwcc ces covccccccccscorssersees = 1,770.00 
go “* S&. P.&S.C.R. R. preferred stock........-ceccceeeeseccccccew ces 30,000.00 
Chey and county bonds... ........ccccccccccccecccpeccccccocvceccccosesescces 16,296.75 
Loans on real estate, 1st mortgages.......----------------- eee + eee seen eee eee 121,819.39 
Call loans, secured by National bank collaterals...............---..---------- 117,336.00 
= - R. R. preferred stock and other first-class collaterals... 170,203.84 
Aocrwed interest... <...cccccecccccc cose ccs ccec cee cceesscececccccccceseces 16,842.61 
Salvage on inland losses already paid......-.--..-..--.---+-+--++--+----+ +--+ 9,146.61 
Due from agents in course of transmission .........-..----------------------- 57,782.12 
December premiums, office business, uncollected -.........-.---------+-+------ 8,746.17 


- $719,621.75 





Total Cash Assets, ° . : 


Cc. H. BIGELOW, 
Secretary. 


J. C. BURBANK, 
President. 








AMERICAN|CENTRAL| 


INSURANCE Company, 








OF SAINT LOUIS, 


GEORGE P. PLANT, President. S. M. DODD, Vice-President. 
GEORGE 'T. CRAM, Secretary. 


FROM ANNUAL STATEMENT, 1874. 


Subscribed Capital, - - - - - - - $1,375,000.00 

Cash Capital, - - . - - - - - 275,000.00 

Surplus, - - . - - - - - - 347,706.00 

Cash Assets, - - - - - - - - $622,706.00 
Its Liabilities, aside from Capital, were, January 1, 1874: 

Bor wnt Leetet....0.0c. ccccnces ewes cccssccencce cesencccccssesesseesséosweese $49,445 


The subscribed Capital of this Company proved to be cash in sixty days in payment of 
Chicago losses, a result that loans on Real Estate could not show without heavy discount. 

This Company does a general fire and inland business, and is managed and controlled by 
the following named 


BOARD OF TRUSTEES. 


ee of ** Plant's Mills,”’ ex-President Merchants’ Exchange. 
i i cidiinddencdasesccnsseanswenend of Dodd, Brown & Co., Wholesale Dry Goods, 
BD Fie WE inc wasececuscccnvcesved of Shryock & Rowland, Commission Merchants, 
Wy, We Fico cccccwedecccccccescggctcsssscoquge President St. Louis Lead and Oil Co. 
Re a ete ea nr ae eS of F. A, Reuss & Co., Millers. 
I Fite nctacntcvecscensecesseenresoed of John Wahl & Co., Commission Merchants. 
RE Bains cine cose cece sccccccecasssscevenasecuauneeed of Taussig Bros. & Co, 
ee of Bussey & Co., Commission Merchants, 
CINE T; PURRIIR sinc codon tecncscsestsinncasenseenensseeeuteninee Postmaster, St. Louis, 
en of Hunicke, Wist & Co., Commission Merchants, 
8 ee ee pbiiuiespieventebeaed Merchant, Evansville, Ind. 
ee Merchant, Leavenworth, Kansas, 
Gan. Janes L. Mimo... .. .. .. 2.222. ccc cee nne nese enew enone ccccoccnccs Jefferson City, Mo. 


Russet HInckLey.......-.-- _..---+-----------Banker and Merchant, Belleville, Ind, 
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kS'‘TABLISHED 1840, CHARTER PERPITUAL, 








-|LYCOMING} 





FIRE 


Insurance Company, 


OF MUNCY, PA, 


——SIiATEMENT 
JANUARY IST, 1874. 


Gross Assets, - $5,766,154.56 


- $4,9375137-54 


449,000.00 


Total Losses paid since organization, 


Ot which Chicago received over - 


463,366.22 


Cash Assets, - . - ° © 


J. W. CHAMBERLIN & CoO., 


Managers Eastern Department, 


No. 150 BROADWAY, NEW YORK CITY. 








FIFTEENTH ANNUAL STATEMENT OF THE 


AMERICAN 


Insurance Company, of Chicago. 





OFFICES, 482 anp 484 MADISON STREET. 
ORGANIZED A. D., 1859. 
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$200,000 


Cash Capital paid up - - 


STATEMENT JANUARY 1, 1874. 








NE Go on wny nen suncknecndnaedsecsaens nepeteaneunteneniem $264,730.00 

or, OE ae EE ee eae Q5+500.00 

I oe Se cnae se itecmandln kere anwes ase eeanene ees 23,878.77 

Loans on collaterals........---- isk, cla mieins euinea epeaahi wae wow ave oemnmaniedeliel 172,190.00 

SSNOE TIGERS BOE CUNT DUNNE. 665s onc ccencces ccc cocnevesvenvosscoresste 1,063,910.23 

I isc hcccees nsec weer ccna gerkinusecewenesecconeees $1,620,209.00 
CLASSIFICATION OF RISKS. 

Kinds of Property. Brick. Frame. Amount, 
Dwellings, barns and contents.......--.-...---------- “Sore aan $2,389,351 
Dwellings, barns and contents.............---.------- Guia 104,097 111,326,758 
| Re Se Sa re eee —  aeenoe 142,323 
PN, cncccchcchewhsecivacavigaacobnierucensrcnes out 564 850,825 
PENDS 6 cen cds nese dese snenscesmsnseussnebasece 6 8 8 8  asecee 195,935 
SCHOO ROUSE. cccveccncvseserensseves +90: resceeseses ---- 39469 243531337 


Business done on the *‘ InstattmeNnT PLan,”’ and confined to the insurance of dwelling 
houses, private barns, their contents, churches and school-houses. 

The American Insurance Company originated the “Installment Plan,” the best plan 
2ver introduced for the insurance of farm property, detached dwellings and private barns. 

Upon the “Installment Plan” a policy is issued for five years. Premiums are paid in 
five equal annual payments. Upon this plan the farmer has but a small amount to pay 
zach year. Has the advantage of the proceeds of five crops wherewith to pay for his 
insurance. He does not feel these small annual payments, whereas to pay at the time he 
insures for five years insurance, he feels it a burden. 

Adhering strictly to the above class of risks, the company can never meet with disaster 
irom conflagrations which destroy hundreds of millions of property in a single night, as has 
been witnessed in the great calamity which laid Chicago in ruins. Notwithstanding the 
American had, on the 9th of October, over forty millions of property at risk, the company 
lost less than one thousand dollars by the great fire which bankrupted so many old and tried 
iNsurance companies. ne 

With a paid-up cash capital of $200,000, accumulated assets of over one million of 
dollars, increasing monthly at the rate of about $60,cco per month, premiums paid 
annually upon the ‘* Installment Plan,” the insured retaining in his own hands all unearned 
premiums for a five-year policy, except for a single year’s insurance, the ** Old American” 
may be classed as one of. if not ¢4e safest company in the world in which to insure farm 
property and detatched dwellings. 


Agents wanted to canvass for farm property in all the western 
states and state of New York. Address the secretary. 
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GUARDIAN MUTUAL 


LIFE 


Insurance Company, 


OF NEW YORK. 


ANDREW W. GILL, President. 


EVERETT CLAPP, Vice-President. 


LUCIUS McADAM, 
Secretary. 


HENRY C. CLENCH, 
Assistant Secretary. 





A COMPANY THAT CANNOT FAIL OR REINSURE. 


THE SAFETY DEPOSIT 


LIFE INSURANCE COMPANY, OF CHICAGO, ILLS., 


No. 48 CLARKE STREET. 


HEBER SMITH, President. STEWART MARKS, Vice-President. 


M. E. STEVENS, Secretary, 





HARTFORD LIFE 


Anv AwnnuiTr INSURANCE COMPANY. 
HARTFORD, CONN. 


WAREHAM GRISWOLD, President. 
STEPHEN BALL, Secretary. 


Tue InTEREST-BEARING PLAN.—On all premiums paid on Policies issued under this plan, 
Compound Interest at Six per cent per annum is allowed until the aggregate amount of 
premiums paid, and interest thereon, shall be equal to the sum insured; then no further 
payment whatever wiil be required on the policy, and the allowance of dividends wil 
commence, 

Potictes Non-ForFEITABLE from violation of Condition unless death shall ensue, and 

ABSOLUTELY NON-FORFEITABLE from any cause, after the allowance of dividends 
has commenced. 

Also issues all the well known forms of Life and Endowment Policies, on either the 
Mutual or Stock Plan. 

Dividends are declared and paid annually, upon the basis of contribution to surplus. 

Premiums and dividends payable in Cash. 

Parties desiring information or agencies are invited to correspond with the Home Office. 





STRICTLY MUTUAL. 


ProvipENT |_IFE& | RUST(Co. 


OF PHILADELPHIA. 


No. 108 South Fourth Street. 


Cash Assets over - - - - $2,500,000 


This Company was organized by prominent members of the Society 
of Friends to promote Life Insurance among Friends especially, accept- 
ing, also, such others as come up to the Company’s standard of health 
and ancestral longevity. The value of such a selection has been amply 
proved in England, where the “ Friends’ Provident Institution,”’ during 
an experience of over forty years, has found its mortality so much 
below the average, that the cost of insurance has been considerably 
less than in other companies. 

Its low rate of mortality, economical management of its business 
and the well-known character of its officers, make it a very popular 
company to solicit for among all classes. 

The Company is expressly required by its charter to divide every 
dollar of surplus among its Policyholders. 


Agents Wanted. Liberal Terms. 

















ENDOWMENT 


RESERVE DIVIDEND PLANS 
METROPOLITAN 


LY¥H INSURANCE COMPANY OF NEW YORK, 


Give better returns to the AGENT than any plans heretofore presented. 
First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company's General nts or Superintendents. Contracts made direct. Benefit of the full 
commission allowed. Send for the documents of the Company, which explain its plans fully. 


r, Dominion of Canada. 
, Superintendent German Department. 


BR. CORWIN, M 
A. KA 
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GLOBE 


Mutual Life Insurance Company. 





PLINY FREEMAN, President. 


LORING ANDREWS, Vice-Pres't. JAS. M. FREEMAN, Secretary. 


W. STURGIS, Man’g Direc. Agn’s. JAS. R. HOSMER, Suf't Agne’s. 
NOS. 345 & 347 BROADWAY, NEW YORK. 


Assets, Fan. 1, 1874) - $4,167,277 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


ALL POLICIES NON-FORFEITABLE. 


Every reasonable advantage given to Policyholders. 


PREMIUMS, DIVIDENDS AND LOSSES PAID IN CASH. 


NO RESTRICTIONS OM TRAVEL IN THE UNITED STATES OR EUROPE. 


Special Inducements offered to Agents— Apply at the Home Office 


SECURITY 


Lire INsuRANCE AND ANNUITY CompPaANY, 





Nos, 31 and 33 PINEJST., NEW YORK. 





Assets, $3,449.108. Income, $1,454,780. 


Numser oF Poticigs In Force, Jan. 1, 1874, 11,118, INSURING, $26,529,883. 





This Company issues LIFE, NON-FORFEITURE, IN TEN PAYMENTS, EN- 
DOWMENT, and ANNUITY POLICIES, on the most favorable Terms. Dividends 
are declared annually after the first year. Premiums can be paid annually, semi-annually, 
or quarterly. All Policies are NON-FORFEITING after three annual premiums have 
been paid in Cash. 





OFFICERS: 
ROBT. L. CASE, President. 
THEO. R. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary. 
ROBT. L. CASE, Jr., Actuary. 


Competent Solicitors liberally dealt with on application to 
J. W. FLETCHER, Sug’? of Eastern Agencies, No. 22 School St., Boston, Mass. 





C. H. Baxsr, General Agent for Illinois, Chicago, Ill. 

} L. Daymupg, General Agent for Iowa, Minnesota, and Nebraska, Davenport, Iowa. 
. F, Raum, General “on for Missouri, St. Louis, Mo. 

E. Mzssmorg, General Agent, Minerva, Ohio. 

D. W. Brown, General Agent, Cincinnati, Ohio. 

J. E, Sprincgr, General Agent for Indiana, Indianapolis, Ind. 

A. C, Parsons, General Agent, 92 Power's Block, Rochester, N. Y. 

E. B. Haywarp, General Agent, Jersey City. N. J. 


1] 


- H. Murpny, General Agent, Trenton, N. J. 

Ezra Wittets, General Agent, 528 Walnut Street, Philadelphia, Pa. 

Henry R. Witson, General Agent for Maryland, and District of Columbia, 35 Post-Office 
Avenue, Baltimore, Maryland. 

Louis Suerrgsek, General Agent for South Carolina, Charleston, S. C. 

W. S. Townsenp, General Agent for Georgia, Atlanta, Ga. 

P. A. Barker, General Agent for Mississippi and Louisana, New Orleans, La, 





OLD AND TRIED. 


Incorporated 1851, 


BERKSHIRE 
Life Insurance Company, 


OF PITTSFIELD, MASS, 


THOMAS F. PLUNKETT, - - - - - President. 
EDW. BOLTWOOD, - - - Vice-Pres’t and Treasurer. 
JAS. W. HULL, - - - - - - Secretary. 


FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT 
ANY TIME; but the Policy will be continued in force until the Premiums already paid 
are fully earned by the cost of insurance. Should the insured die within the period ot 
continued insurance, the full amount of the Policy will be paid, the same as if all 
Premiums had been paid when due, except that the Premiums overdue and unpaid will 
be deducted, 

Exam ples.—Claims actually paid under this feature, 

JamEs Joyce, of New York, insured for $1,000, died four months after his Premium 
was due and unpaid. Amount paid $1,000, less one Semi-Annual Premium, 

MAXIMILLIAN MECKEL, of Cleveland, insured for $1,000, died nine menths after his 
Premium was due and unpaid. Amount paid $1,000, less one Premium, 

SAMUEL W. Mason, of Concord, insured for $1,000, died thirteen months after his 
Premium was due and unpaid. Amount paid, $1, less two Premiums, 

This feature is absolutely secured to the Policyholder by a law of the Commonwealth 
of Massachusetts, 


Guaranteeing Every Days Insurance Paid For. 
PURELY MUTUAL. 


All the profits belon 
in force two years. 
insurance, 

Economical management; safe investments; careful selection of lives; prompt and 
honorable settlement; liberal conditions of travel and residence, 


to the po pean and are divided annually among Policies 
ividends paid annually in cash, or used to increase the amount ot 


Goop AGENTs WanTED. 


PACIFIC MUTUAL 


Life Insurance Company, 





OF CALIFORNIA. 
No. 41 SECOND STREET, SACRAMENTO. 


LELAND STANFORD, President. 
H. F. HASTINGS, Vice-President. 
JOSEPH CRACKBON, Secretary. 
J. M. FREY, M.D., Physician-in-Chief. 
SCHREIBER & HOWELL, General Agents, Home Office. 


DIRECTORS: 


| SAMUEL LAVENSON 


| .-Merchant 
P. H. RUSSELL..... 


.-Merchant 


LELAND STANFORD. 
Pres, Central Pacific R. R. 









ROBERT WATT........ State Comptroller | B. F. HASTINGS.................-. Banker 
BA Coo: eas Banker | J. H. CARROLL................Merchant 
NEWTON BOOTH............. Merchant | D. W. EARL........ Forwarding Merchant 
LEONARD GOSS...........- -Merchant | JAMES CAROLAN...........-.- Merchant 
CE gO eee Te el em Capitalist 
CHARLES CROCKER, ROBERT HAMILTON.......... Merchant 


Sup’t Central Pacific R. R. | 


ORIGINAL CAPITAL, - $350,000, Gold Coin. 


ASSETS, Jan. 1, 1874, - + 1,123,498 
) PRINCIPAL AGENTS: 
SCHREIBER & HOWELL, J. A. BRUMSEV......... Virginia, Nevada 
Nn». 41 Second st., Sacramento, Cal. | B. G. RAYBOULD...___.. Salt Lake, Utah 


SCHREIBER & HOWELL, : | Hon. ISAAC RANNEY.... Delaware, Ohio 
137 Montgomery st., San Francisco | W. E. Ss. TROWBRIDGE...... Chicago, II. 


Reliable and energetic Agents wishing to contract for unoccupted 
Territory will please address as above, or direct to Home Office. 
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AETNa Lire INSURANCE Co. 


| 
OF HARTFORD, CONN. 





Assets, Jan. I, 1874, $19,204,787 


T. O. ENDERS, President. AUSTIN DUNHAM, Vice-Pres’t. 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 
G. W. RUSSELL, M. D., Consulting Physician. 
J.C. WEBSTER, Superintendent of Agencies. 
GENERAL AGENTS. 

A GS. DEE vccnssvvsss Portland, Me. | C. W. HARRIS........... Augusta, Ga. 
W. A. STOMB..0..0000% Concord, N. H.| DAVID CLARKE.......... Mobile, Ala. 
Os are Rutland, Vt. | J. T. MCMILLAN...... Gainesville, Fle. 
DWIGHT CHESTER...... Boston, Mass. | WM. E. FITZGERALD..N. Orleans, La. 
we Sere Providence, R. I. | F. E. PERRIN........... Louisville, Ky. 
HEMAN A. TYLER....Hartford, Conn. | W. D. TALBOT.......} ‘ashville, Tenn. 
F. H. WELD & Son..N. Haven, Conn. | ANDREW MILES..... Knoxville, Tenn. 
D. BE. TERRY... c 00005 Bridgeport, Conn. | F. E. PERRIN........ Cincinnati, Ohio. 
See Middletown, Conn. | THos. H. WRIGHT...... Toledo, Ohio. 
M.D, BROOMS. ..cices Hartford, Conn. | GEo. F. SADD.......... Geneva, Ohio. 
eee New York City. | HORACE STILSON....Cleveland, Ohio. 
EDWARD KENT....... Syracuse, N. Y.| R. H. ALLISON......... St. Louis, Mo. 
RS eee Buffalo, N. Y. | J. E. GriGGs..... Las aanucl Madison, Ind. 
Nye & BALDWIN......./ Aipany, N.Y.) Taos. ©. DAY.....0<+0200 Chicago, Ill. 
W.G. CHAFFEE....... Oswego, N. Y.| J. B. TOWER, Jr............ Peoria, III. 
Jno. E. BAKER....... Rochester, MN. ¥. 10. Ws WARP. o.00ccececess Olney, II. 
MOSHER & THORPE....Auburn, N. Y.| J. L. MILES.......Cedar Rapids, lowa. 
WM. ERDTMAN...265 Broadway, N. Y.| F. T. & T. C. DAy.,..Milwauke, Wis. 
a ae Newark, N. J. | STONE & MARTIN....... Toreka, Kan. 
C. Sa. MO ccc cssss Philadelphia, Pa. |S. W. BULLOCK......... Detroit, Mich. 
DD. ©. CUAPMAN.. «2044 Pittsburgh, Pa. | M. P. MORSE....... Portland, Oregon. 
T. R. ALEXANDER..... Baltimore, Md. | JONAT AN KELLOGG. . Little Rock, Ark. 
A. 83. BRAG. occu Wheeling, W. Va. | WM. H. ORrR....... Montreal, Canada. 
a ae Aro Raleigh, N. C.| JoHN GARVIN....... Toronto, Canada, 
W. B. GULICE. 20000005 Columbia S. C. | H. BUCHANAN, Jr....... Newport, Ky. 





UNITED STATES 
Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 1850. 


Cash Assets, - $4,422,636 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


AND 


LIBERALITY TO THE INSURED. 


ALL Forms or Lire anp EnpowmMent Po icies Issuep. 


TOHN E. DE WITT, Presrdent. 


CHAS E. PEASE, Secretary. 
WILLIAM D. WHITING, Actuary. 





New JERSEY Mutua 


Life Insurance Company, 


OF NEWARK, N. J. 
HOME OFFICE, 18 MARKET ST., NEWARK. 


New York Office, 261 Broadway. 


OFFIcEe OF 


Middle Department, Drexel Building, 


CORNER BROAD AND WALL STREETS, NEW YORK. 


H. W. BALDWIN, Superintendent. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES 





Issued at Equitable Rates, 


A GREAT INSURANCE WORK. 





THE 


INSURANCE CYCLOPADIA. 


By CORNELIUS WALFORD, F.1.A., F. S.S., Barrister-at-Law, 


AUTHOR OF 


“\ The Insurance Guide and Hand Book,” “ Insurance Year Book,” etc 





|". work is the result of many years of labor, supplemented by the facilities fur- 

nished its author by long practical experience and rare adaptation to the task he has 
undertaken. 

It is a Dictionary of the definition of terms used in connection with the theory and 
practice of insurance; 

A B1ioGraAPHICcAL SUMMARY of the lives of all those who have contributed to the 
development of insurance; 

A BIoGRAPHICAL SUMMARY of all works written upon the subject of insurance and its 
associate sciences ; 

An Historicat Treasury oF Insurance; and, finally, it gives 

A Dertaitep Account oF THE RiIsE AND ProGress oF INSURANCE IN EvROPE AND 
AMERICA, 


By a special arrangement with the author, Tz SpecTatoR COMPANY have obtained 
the copyright for the United States, and, as the exclusive publishers of the work in this 
country, issue the successive parts simultaneously with their publication by Messrs, 
Charles & Edwin Layton, of London, The work will not be sold by the English publish- 
ers for trade exportation to this country, but all orders for the American trade will have 
to be filled by the undersigned, exclusively, and American booksellers can obtain it from 
no other source. 

Parts I to XIV, containing nearly 250 titles each, many of which 
are exhaustively treated, are now ready for delivery. Price One 
Dollar per part, We invite subscriptions for the work, and will supply 
the succeeding numbers, to subscribers, as fast as they are issued from 
the press. 
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CONNECTICUT MUTUAL 


Life Insurance Company, 
HARTFORD, CONN. 
ASSETS, Jan. 1, 1874, - - $37,680,224 
ANNUAL INCOME, about - - - $10,000,000 


Increase of Assets during 1873, - = = $2,744,082.94 
Ratio of Expenses to Receipts in 1873, - 7.62 per cent. 


Policies tn Force Dec. 31, 1873, 63,550, Jnusuring $181,802,730.00 
JAMES GOODWIN, President. 














Z. PRESTON, E. B. WATKINSON, JACOB L. GREENE, 
Vice-Pres’t. Vice-Pres't. Secretary. 
JOHN M. TAYLOR, Ass’t¢ Secretary. L. S. WILCOX, Medical Examiner. 


GENERAL AGENTS: 


Dunham & Sherman, General Agents for New York City, Long Island and New 

Z (dips niteknaniteies habe a batnwe eee toton No, 194 Broadway, New York 
Peck ‘anes, General Agents for State of New York-..........-.------. Troy, New York 
Stearns, Dickinson & Co. , Gen. Agents for Illinois. Nos, 81 & 83 Washington St., Chicago, Ill 


Hodges Srothers- General Agents for —— and Wi isconsin. ee Detroit, ae igan 


George L. Wright, Gen. Agt. for Missouri Cor. Fith and OFy St. Louis 
Geo. W. Fackler & Co., Gen | Agents tur Unio & Indlana....-, 34 W. Lnird street, Cinn., U 
pe Carpenter & Co., General Agents for Kentucky................-..-.-. Louisv ille, Ky 
S. Carpenter & Co., General Agents for Tennessee.......----.----.----.Memphis, Tenn 

x. H. Dilion, Jhes General Agent for Maryland, Delaware, District of Columbia and West 
Virginia ee ee ee No. 8 South Street, Baltimore, Md 

L. L. Barnard, General Agent for Rhode Island, Massachusetts, New Hampshire,’ and 
Re ERRCr el eR TURE ERD MTT -Providence, R. I 
Coffin & Fairbanks, Gen. Agts. for Maine, Nova Scotia & New Brunswick.._--.. Bangor, Me 
Edwin Ray, Gen. Agt. for Boston and vicinity xpi bdanedore No. 84 Washington St., Boston, Mass 
ames B. oberts, Gen. Agt. for California__.....No. 315 California St., San Francisco, Cal 


Sct abipiinia yea mebade Raleigh, N.C 


. D. Wait, General Agent for North Carolina__..-----.-- 
-Burlington, Iowa 


Phil. M. Crapo, General Agent for lowa- 


H. Tenney, General Agent for Minne SASS ESTED CCIM LY Duluth, Minn 
" G. Graha:n, Cen. Agt. for Kansas, Nebraska and the Territories...... Leav enworth, Kas 
KK. K. bren, General wueeie Sor Gevorgin and Plorids. ...<~. 3s... cccescccccusscces Savanhn ah, Ga 
S. S. Carrier, Agent for Western Pennsylvania...............-..---.--------- Pittsburgh, Pa 
W. H. Tilden, Agent for Philadelphia, Penn... _.__-- «No, 530 Walnut St., Philadelphia 
R. C. Smith, Agent Pe RON VREY  PBivccnenesnenreressacsescceus WwW ilkesbarre, Pa 
Wm. N. Coleman, Agent for Southeastern Pennsylvania........-...---...----. Reading, Pa 
Brainard Rorison, State Agent for Indiana.-.-........--.--.---------------. Indianapolis, Ind 





¥UST PUBLISHED, 


VALUATION TABLES, 


BASED UPON THE 


“INSTITUTE OF ACTUARIES’ MORTALITY EXPERIENCE 
[H"] TABLE,” 


AT 3, 3%, 4 AND 4% Per CENT, 


Comprising— Values of Policies for all Durations; Values of Temporary Annuities for all 
Periods ; Single and Annual Premiums for Temporary Insurance up to 10 years ; Tables 
for Valuing Endowment Policies. 


Also, Values of Polices on the H™ (5) Table, at the same rates of Interest; with other 


useful Tables. 
CALCULATED BY THE ARITHMOMETER, 


BY 


RALPH PRICE HARDY, 


Actuary to the London and Provincal Law Assurance Society, and Honorary Secretary 
of the Institute of Actuaries. 


PRICE, $ro. 


THE SPECTATOR COMPANY, 


CHICAGO, 
No, 161-163 La Salle Street, 


New York, 
No, 16 Dey Street, 





THE MuTUAL LIFE 
Insurance Co., of New York. 


FREDERICK S. WINSTON, President. RICHARD A. McCURDY, Vice-President. 


Cash Assets, Jan. 1, 1874, - - - - ~ $65,609,837.67 
Total Liabilities, at the same date, - - - - 61,882,052.64 
Surplus over all Liabilities (Reserve at 4 per cent.), $3,'727,'785.03 


NuMBER OF Poticigs IN Force, 86,416. | AMOUNT AT RISK, - - $289,505,836. 


The advantages offered to insurers by this Company, in Solid Security, Superior Economy, 
and its convenient system of Annual Cash Dividends, distributed on each New Year’s Day 
combine to make it THE SAFEST, THE CHEAPEST AND THE BEST IN THE 
WORLD. Applications for Insurance or for Agencies may be made to the Company 
direct, or to either of the following 


CENERAL ACENTS: 


H. B. MERRILL, General Agent for Michigan, Indiana, Illinois, Wisconsin, Iowa and 
Minnesota. Address MERRILL & FurGuson, Detroit, Michigan. 

W. W. BYINGTON, General Agent for New Jersey, 749 Broad St., Newark, N. J. 

A. B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. 

O. F. BRESSEE, General Agent for Virginia, West Virginia, District of Columbia, Mary- 
land, East Tennessee, interior of the Carolinas, Georgia and Alabama, 15 South Street, 
Baltimore, Md. 

J. G. JENNINGS, General Agent for Ohio. 
Cleveland, Ohio. 

JOHN A. LITTLE, General Agent for Southern New York. Address Lirrte & Ray- 
MOND, 132 Broadway, New Yor 

DERICK L. BOARDMAN, Genera aon for Northern and Western New York. Address 
CurisTIE & BOARDMAN, Tro 

JOHN W. NICHOLS, Grecel ‘Ae Tet for Connecticut, New Haven, Conn. 

FAYETTE P. BROWN, General Agent for Vermont and the Counties of Dutchess, Ulster, 
Orange, Putnam, Westchester, Rockland, —o Delaware, Broome, Tioga an 
Chemung, in the State of New York, Yonkers, N. 

AMOS D. SMITH. 3d, General Agent for Rhode ied, Providence, R. I. and Massa- 
chusetts, Boston, Mass. 

BYRON SHERMAN, General Agent for Missouri, Kansas, Nebraska, Colorado and West- 
ern Arkansas, Dakota and Wyoming Territories. St. Louis, Mo. 

W. D. LITTLE, General Agent for Maine and New Hampshire, Portland, Me. 

r. Ws VANUXEM, General Agent for Pennsylvania and Delaware. Address VANUXEM, 
Bates & LAMBERT, 402 Walnut Street, Philadelphia, Pa. 


Address JeEnniINGs, Hiccins & Brooks, 


Pror. W. H. C. BARTLETT, wiaiieaihen 


LIFE ASSOCIATION OF AMERICA. 


The most successful Life Insure Insurance Corporation of the 
same age in the World. 


are M. STUART, Sec’y. 


GENERAL OFFICE, ST. LOUIS, MO. 
E. W. BRYANT, 


Actuary. 


H. W. HOUGH, 
President, 


J. S. PIERCE, 


Secretary, 


AMOUNT OF POLICIES 
in force, December 31, 1873 


$51,318,617.00 


NET ASSETS, 
December 31, 1873, 
$5,119,237.00 


NET INCREASE 


of Actual Cash Assets during 
the year 1873, 


$750,704.00 





The only Company which guarantees, as a chartered right, the principle of local invest- 
ments in each State ofits reserves or re-insurance fund. *y he only Company which, by its 
Charter, gives to each State a Representative in the Home Board of Directors. 


NEW YORK DEPARTMENT. 


L. D. ALEXANDER, President. WM. P.BUCKMASTER Vice-Pres't. 
A. D, SMITH, Secretary. 


Efficient men, wanting to represent the Lire AssociaTION OF AMERICA, will address or 
spply at the office of the Associat ion, No. g2 Broadway, New York, 


JAMES A, RHODES, Manager. 
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INCORPORATED 1851. PuRELY MUTUAL, 


MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 
SPRINGFIELD, Mass. 





E. W. BOND, President, 
HENRY FULLER, Jr., Vice-Pres’t. AVERY J. SMITH, Sec’y. 
OSCAR B. IRELAND, Actuary. 


ASSETS ie? ca : : 
ANNUAL INCOME . . 


DIVIDENDS ON THE CONTRIBUTION PLAN, 


Annually from Date of Policy. 

THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every 
form, from the first payment, so that no policy ceases by non-payment of premium, 
until the full amount of previous payments has been spent in carrying the risk 

Liberal arrangemenis may be made by agents or solicitors, on application to the 
Company, or to any of the following 

GENERAL AGENTS: 
V. W. FOSTER, 243 Broadway, N. Y. City, for N. Y. City and vicinity. 
M. V. B. EDGERLY, Manchester, N. H., for New Hampshire and Vermont. 
J. B. TALLMAN, 6 New Savings Bank 3uilding, Syracuse, N.Y., for Central N. Y. 
A. M. PARKER, 405 Main Street, Worcester, Mass., for Worcester and vicinity. 
E. P, PATERSON, 62 Weybosset Street, Providence, R. I., for Rhode Island. 
Geo, E. PENDERGAST, 121 Bank Street, Cleveland, Ohio, for Eastern Ohio. 
J. T. DEWEY, 23 Chamber of Commerce, Toledo, Ohio, for Western Ohio. 
JAMES E. COWAN, 519 Chestnut Street, St. Louis, Mo., for Missouri. 
HUNTINGTON & CHILD, 409 Broadway, Milwaukee, for Wisconsin. 
LAWFORD & McKiM, Io South Holliday Street, Baltimore, Md., for Maryland. 
CHAS. MCLEAN KNOx, S. E. cor. of Sixth and Walnut Streets, Phila., for Pa. 
E. P. WATERBURY, 25 North Pearl Street, Albany, N. Y., for Eastern New York. 
JOHN BUMSTEAD, 28 School Street, Boston, Mass, for Boston and vicinity. 
S. F. MERRILL, corner Congress and Preble Streets, Portland, Me., for 
ALBERT H. BOND, 265 Main Street, Hartford, Cenn., for Connecticut. 
OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern Ohio. 
FERD. RAACKE, 300 North Main Street, St. Louis, Mo., for St. Louis. 
ABNER GARDNER, corner Main and Eighth Streets, Kansas City, Mo. 
JoHN A. HALL, Company's Block, Springfield, Mass., for Western Mass. 
FRISBIE & JRAPPLEYE, 170 La Salle Street, for Chicago and vicinity. 
E. H. ELWELL, Moffat Building, Detroit, for Michigan. 
D. MACAULAY, 18 Baldwin's Block, cor. Delaware & Market sts., Ind’apolis, for Ind. 


A TREATISE 


ON THE 


$5,000,000. 
$1, 500,000. 





aine. 





PRINCIPLES AND PRACTICE 


OF 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


TO WHICH ARE ADDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy; sent postpaid to any address. 


THE SPECTATOR COMPANY, 


Publishers and Printers, 


. CHICAGO: 
OFFICES: { Nos. 161-163 La Salle St. 


NEW YORK: t 
No. 16 Dey street. 








CONTINENTAL 


LIFE INSURANCE COMPANY, 


OF NEW YORK. 


President. 


J. P. ROGERS, 
Secretary. 


FROST, 


MAOK MAN 
"35 NESSEN 8Z PUL OZ ‘PZ “SON 


‘ONIGTING IVLNANILNOD 
@1440 





LUTHER W. 


Number of Policies issued to Jan. 1, 1874, - - 61,800 
Number of Policies issued in 1873, —- - : - 7,220 
Surplus, New York Standard, - - : - $671,641 
Assets, January 1,1874, - - - + = $6,539,326 


NORTHWESTERN BRANCH: 
ILLINOIS, IOWA, NEBRASKA and MINNESOTA. 


OrFicE, - - - - 157 WASHINGTON STREET, CHICAGO. 


CHARLES H. FROST, Manacer. 


H. E. METZGER, Supt. of Agencies. 


RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 


W ASHINGTON 


Life Insurance Company, 
5 BROADWAY, NEW YORK. 
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All Dividends Non-Forfeitable by Charter. Dividends made Annually, from date of 
Policy. POLICIES KEPT IN FORCE BY DIVIDENDS. 


EXAMPLE.—Age, 44; Policy, $10,000; Annual Premium, $364.60. Dividends 
amounting to $288 would hold the policy in force 288 
days after failing to pay the premium. 


[ie All the Profits are divided among the Policyholders. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, Ill. 
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Str. Louis LiFe 


INSURANCE COMPANY, 


HOME OFFICE, ST. LOUIS. 


Paid-up Capital, $1,000,000.00. 


Assets over - $7,800,000. 


RATES LOW, 


PLANS SIMPLE, 


CONTRACTS DEFINITE. 


JAMES B. EADS, President. 
A. M. BRITTON, Vice-President. 
S. W. LOMAX, Secretary. 


BEN. WILLIAMS, Manager of Agencies. 


Competent Men Wanted in all Unoccupied Territory. Address 


the Home Office. 














PHENI X 


Flartford, Conn. 


Insurance Co., - 





JANUARY 1, 1874. 


POLICIES ISSUED IN 1873, 9,522 
INCOME, (873, - $3,521,241 


THE ONLY COMPANY OF CONSIDERATION THAT HAS INCREASED 
ITS BUSINESS IN 1873. 


Assets, securely invested, - - - $8,990,861.00 
Surplus, free of all liabilities, : - - 881,048.00 
Dividends paid to policyholders during the year, 1,070,455.00 
Income for the year, - - - - - 3,521,241.00 
Losses paid during the year, - - - 932,535-32 


The following table exhibits the progress of the Company during the last ten years: 


Dividends 


= Losses 
Policies - paid - 

“ey Income. Policy- >y Assets. 

Death. 

holders. 

1862-63 1,717 $125,672 $1,244 $58 ,600 $437,933 
1864-65 6,599 789,733 2,388 117,200 903,285 
1866-67 9,919 2,027,651 50,222 196,050 2,218,344 
1868-69 16,852 4,363,812 461,716 502,544 5,081,975 
1870-71 19,105 41903,392 1,162,412 I 5153,056 71510,614 

COMPARISON OF THE BUSINESS OF 1871, 1873 AND 1873: 
1871 10,039 $3,135,730-14 $663,654.22 $652,590.57 $7,356,967.28 
1872 10,527 394139752-45 943,441.71 831,116.32 1209 5325.07 
1873 9,522 3,521,241.00 1,070,455.00 932,535.00 8 990,861.00 


An increase which affords most convincing proof ot the growing and well-merited favor with 
which the Company is regarded by insurers, An examination of the above figures 
shows that the Company is a progressive one, that it guarantees ample 
security to its policy holders, and thatit affords insurance at the lowest 
rates. It appears, also, that within the last eleven years it 
has paid to its policyholders, in Dividends, over 


Three Millions Six Hundred 
Thousand Dollars, 


| 
And in losses by death more than 





$3,700,000.00 


And at the same time it has pee increased its Assets, as well as maintained a 
large Surplus over all Liabilities. Since the commencement of Ks 
business the Company has issued over 


EIGHTY-ONE THOUSAND POLICIES, 








and has paid to the families of its deceased members nearly 


FOUR MILLION DOLLARS. 


~ E, FESSENDEN, President. 


J. F. BURNS, Secretary. 


